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CASE # 131:5897714 703

FHA MORTGAGE ACCELERATION CLAUSE
All FHA Mortgages - effective 12/1/86

The mortgagee shall, with the prior approval of the Federal Housing

commissioner, or his designee, declare all sums secured by this

mortgage to be immediately due and payable if all or a part of the

property is sold or otherwise cransferred (other than by devise, descent

or operation of law) by the mortgagor, pursuant to a contract of sale

executed not later than 12 months after the date of execution of this

mortgage or not later than 12 months after the date of a prior transfer

of the pyoperty subfject to this mortgage, to a purchaser whose credit
ﬁ;ﬂ in accordance with the requirsment of the

ra

]
u,g“DEgjgﬁggga t/{ﬁszzézii‘ NOVEMBER 3, 1989 DATE
WM" - f : v .

BORROWER  MARIA V. FLECHA NOVEMBER 3, 1989 DATE

3)

BORROWER DATE
4)

- -

BORROWER _ B | “DATE
******************************ww:t**************************************

STATE OoF ILLINOIS

COUNTY OF _ COQK

I, TBE UNDRESIGNED , & notary puulic-in and for the said County,
in the State aforesaid, DO HEREBY CERTIFY tha&t JuoNIDRS FLECHA AND

MARIA V. PFLECHA. HIS WIFE . personnally known to me to be the same
persen whose name g pypysubscribed to the foregoing ingtrument,
appeared before me this day in person, and acknowlecge that 7 het
signed, sealed and delivered the said instrument as TiIR: Ifree and
voluntary act, for the uses and purposes therin set fortii

Given uhder‘my nand and official Seai} this

3RO Aday of NOYTMAL]
szté%: aéﬁﬁbk
“QFFICIAL SEAL” . Notary Public

Canla Stofkovieh
Natary Public, State of lllinois
My Commission Expirea 1/1{03 Commission Expires

st P 20 A

This instrument was prepared by BERITAGE MORTGAGE COMPANY
NAME

1000 EAST L11TH STREET, CHICAGO, ILLINOIS 60628
ADDRESS




UNOFFICIAL COPY

M T NG "(EXEa)t tha § Bouth™7 ‘foe TNGFou Ly s Fosm oy — i
e The Jouth Seven (7} feet of LOT PRV GHRBE=deasemar [3R) mmomnrmemse

........_.1!1 Struubridgd!“ S;shdiviniu:- of Ln:ﬁ Ons (1), Four (43, Flve (5) und-lighe (8) in Bloc). Thres [3) .
' and Lots ’M: [.) .md Three (3) in Block Four (4} of llagon and Brown's Subdivision of the
', Southwnst Qunrzer (1) of thc Southwest Quarter [l) of Section 15, Townshi:r 40 North, Rungo 13,
. EReE of, \‘.ha Third Principal Heridian. _ ___. . | 3HABZE3
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State Dt linois .. ' t* . FHA Case No.,
: L as; Mortgage - 131:5897714 703
——  This Indenture, made this:  3RD.. .. day of NOVEMBER 19 89" between” * ‘ —
LEONIDES FLECHA AND- "’MARIA V. FLBCHA, HIS WIFE. T A
. Mortgagor, and
HERI‘I’AGE MORTGAGE COMPANY L
@ corporation org.mlzed and existing. under the laws of THE STATE OF ILLINOIS
-l Vlongagec
. & . - Witnesseth: That whersas the Mongagor is Jusny mdebted 10 the' Mongagee as is ewdenccd hy a ccrmm promrssory nutc hcarmg even
- idate hcrcw:th m lh prmmpal sumof
H SIXTY EIGHT TrIOUSAND ONE- HUNDRED FIF‘I‘Y AND NO/lOO—— : Douars s 68, 150 00 }
=~ payable with interesc ai the rate of TEN AND- ONE. HALF
if;’ per cemtum - 10, 5¢ %} per armum on the unpaid hnlunw umll paid, and made puyublc tothc ordcr ofthc Morrgngcc b1t ils ofmc in-
‘ (¢ CHICAGO. ILLINQIS ,or
< atsuchother piuce as the fir'der may dcsngm[e in wnung and dcl:vcred lhe amd prlncmul and smercs.t bemg paynhle in momhiy mstallmcms of

SIX HUNDRED. .TWL.V!Y THREE AND 40/100—-”
) Dollars l$ 623 40 }

JANUARY 1 1988~ and a like sum on the hrst dav ul cnch and cvcry mon!h lhcrcal'lcr unu! the nulc is fully paid,
cxoept that the final payment of pnnmpal and arest, if not sooner paid, shall be duse and pay'\blc on 1he ﬁ-st day ofDECFMBL‘R

2019

Now. Therefore, the said Mortgagor, for the betet S&.«.J’m; of lhe paymem of the saad prmcnpal sum of money and mten:st and the performance
of thc covendnls and agreemcms herein comamed does by ulf’-“ nrcscnls Mortgage and Warram umo the Moﬂgagec. us SUCCESSOTS OT 853igns,

the foliowmg dcscnbed Rez! E.'itale situate, lying, and being .0 th *nunty of COOK
and the State. of Ilhnom o, wit,. T f=a @rﬂ@_ﬂ.

LOT 32" ( EXCEPT THE SOUTH 2 FEET- THIRT OF) AND THE SOUTH 7 FEET OF. LoT
F_LOUS 2 AND 3 IN BLOCK 4 OF HAGAN

33 IN STROWERIDGES' Sl ,
AND BROWN'S SUBDIVISION OF THE_ S
OF SEC'I‘ION 35, ORTH, RANGE 13, EAST

COOK COUNTY, ILLINDIS.

THIRD PRINCIPAL’

THIS INSTRDMENT PREPARED BY;“* |

_ﬂHERITAGE MORTGAGE. CDMPANY
| 1000 E-illTH.; STREET .

- CHICAGO," ‘ILLINOIS 50628

E JOHN"R.  STANISH, PRESIDENT

: 'RETURN T0: | 2
. HERITAGE MORTGAGE COMPANY

. 1000 E. 111TH. STREET
CHICAGO, ILLINOIS 60628

: fPROPERTYCADDRESS 1642 N. SDRINGFIELD AVB., CHICAGO, ILLINOIS 60647 L

95398897

"PTIN. 13-35-323-021 VOL. 374

: Together with alt and singular the tenements, hcrr'dnamems and’ nppurtcnanccs lhcreunw belongmg and the rems. 1ssues. and prol“ ts lhcreof
; and all apparatus and fixtures' of every kind for the purpese of supplying or distributing heat, light, water, or.power, and ali- p]umbmg and
other fixtures in,-of that may be‘placed in,’ any buiflding now or hcrcafler sumdmg on said land, and also all the: mtate nghl title, nnd interest

of thc said Mortgagor in and to said prem;scs

~ This’ form is used in connecﬂon with mortgages insured undar the one- to:-four- famlly programs of'the: Nattonal Holising: At which ‘require
a One Tlme Mortun =3 insutance Premium paymem (’mcluding secnons 203[!:) and {I)), in accordanca with the regulalions for those-programs.

CPagetotd 1 HUDAE2116M,1 (896 Edition)
: 24 CFR 2031710}

. ToFbordarCol Groat Lakes Busiwes Formys, i
Newm1mmwm1muum

VHMCH15-03789"

L . Grest Lakes Bosiness Forms, ne.
PR Form Na. 2432 (8611}
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of loss il not made promptly by Mortgagor. and each insurance
company concerned is hereby authorized and directed 10 make pay-
ment for 'such loss directly to the Mortgagee instead of 10 the
Morigagor and the Mnrigagee jointly, and the insurance proceeds,
ar any pari thereof, may be applied by the Martgagee at is option
either to the reduction of the indebtedness hereby secured or lo the
restoration or repair of 1he property damaged. In event of fore-
closure of this morigage or other iransfes of title to the mortgaged
properly in extinguishment of the indehiedness secured hereby, ail
right, title and interest of the Mortgagor in and 1o any insurance
policies then in force shall pass to the purchaser or grantee.

That if the premises. or any pant thereof, be condemned under
any power of emineiit asmain, or acquired {or a public use, the
damages, proceeds, and ' consideration for such acquisition, to
the extent of the {ull amrunt of indebtedness upon this Morigage,
and the Note secured herchy cemaining unpid, are hereby assigned
by the Mortgagor to the Morizanee and shall be paid forthwith 1o
the Mortgagee to be applied by it ur-account of the indebtedness
secured hereby, whether due or noi.

The Mortgagor Further Agrees thai shouid this mortgage and
(he noie secured hereby not be eligible for neursaee under the
National Housing Act, within 60
from the date hereof twritten statement of any oflicer of the
Department of Housing and Urban Develorment oraiinrized
agent of the Secretary of Housing and Urban Developmiri-dated

days

subsequent 1o the 60 oRys'
time from the date of this mortgage, Jeclining (o insure said note
and this mortgage being deemed conclusive proof of such
mehglblhty). the Mortgagee or the holder of the note may, at its
option, declare all sumy secured hereby immediately due and
payable, Notwithstanding the foregeing, 1his option may not be
exercised by te Morigagee when the ineligibility for insurance
under the National Housmg Act is due (o the Morigagee's failure
10 remit Lhe mortgage insurance premium (o the Department of
Housing and Urban Development.

Tn. the Evemt of defauit in makirg any monihly payment pre-
vided for herein and in the note secured hereby for a pesiod of
thirty {30 days after the due daie thereof, or in case of a breach of
aity other covenant of agreement herein stipuiated, then the whele
of said principal sum. remaining unpaid together with accrued in-
terest thereon, shall, at the election of the Mortgagee, without
notice, become lmmcdiatc!y due and payable,

And In The Event that the whaole of said debt is declared to be
due, the Morigagee shall have the right immediaiely o foreclose
this mongage, and upon Lhe filing of uny bill for that purpose, the
court in which such bisl is filed may at any time thereafter, eilher
before or after sale, and without notice to the said Mertgagor, or
any party claiming under said Mortgagor, and without regard to
the selvency or insolvency of the pesson or persons liable for the
payment of the-indebiedness secured hereby, at the time of such
applications for appointment of a receiver, or for an order 1o place
Mostgagee in possession of the premises and without regard to the
value of said premises or whether the same shall be then occupied
by the owner of the equily of redemption, a5 a homestead, enter
&n order placing the Mortgagee in possession of the premises, or
appoint a receiver for the benefit of the Mortgagee with power to
collect the rents, issues, and profits of the said premises during the
pendency of such foreclosure suit and, in case of sale and a defi.
ciency, during the full siatutory period of redemption, and such
rents, issues, and profits when collected may be applied 1oward the
paymeni of the indebledness, costs, tuxes, insurance, and olher

items necessary for the protection and preservation of the property.
Whenever the said Mortgagee shall be placed in possession of
the above described premises under an order of a court in which
an action is pending to foreclose this morigage or a subsequent
morigage, the said Morigagee. in ils discretion, may: keep the
said premises in good repair; pay such currens or back taxes and
assessments as may be due on the said premises; pay for and
maintain such insurance in such amounts as shall have been re-
quired by the Mortgagee: lease the said premises to the Mort:
gagor o athers upon such terms and conditions, either within’
or beyond any periad of redemption, as are approved by the
caurt; colfect and. receive the rents, issues, and profits for the
use of the premises hereinabove described; and employ other
persons and expend itself sucl amounts as are reasonably
necessary to carry out the provisions of this paragraph.

And in Case of Foreclosure of this mortgage by said Mort-
gagee s any court of Jaw ur equity, a reasonable sum shalr, be
altowed for the salicitar's fees, and sienographers’ fees of the
complainant in such proceeding, and also for alt oullays for
documentary evidence and the cost of a complete abstract of
title for the purpose of such foreclosure: and in case of any
other suil, or legal proceeding, whercin the Martgagee shall be

made a party Ihereto by reason of this mortgage, its costs and

expenses, and the reasonable {ees and charges of the attorneys
or solicitors of the Morigagee, s0 made purties, for services in -
such suit or proceedings, shal! be a further lien and charge upon
the said premises under (his morigage, and all such expenses
shall become so much additional indebtedness secured hereby
and be allowed In nny decree foreelosing this morigage.

And There Shall be Included in any decree foreclosing this
rorrgage and be paid out of the proceeds of any sale made in
pursuanze of any such decree: [1) All the costs of such suit or
sujts, ad fcr.nsmg. sale, and conveyance, including attorneys',
soficitors' ./ 2id stenographers' fees, outlays for documentary
evidence and cust of said abstract and examination of title; (2)
ai} the moneys advariced by the Morlgagec if any, for the pur-
pose authorized ir 14 ¢ mortgage with interest on such advances
al the rate set forth in'thie note secured hereby, from the time
such advances are mace, [2-al' the accrued interest remaining,
unpaid on tie indebtedness heroby secured: and (4) all the said.
principal money remaining uncad. The overplus of (he proceeds of
the sale, if any, shall then be paid w0 l‘w Mortgagor.

If the Mortgagor shall pay said wate 4 the time and in the
manner aloresaid and shall abide by, coruply with, and duly per-
form ail the covenants and agreements héroin, then this con-
veyance shall be null and void and Mortgagee will, within thirty
{30) days aflter written demand therefor by Murtgagor, execule a
release or satisfuction of this mortgage, and Martgagor. hereby
waives the benefits of olf stntutes or laws which require the
earlier execulion or delivery of such release or satisfaction by
Mortgages.

It is Expressly Agreed thut no extension of the time for pay-
ment of the debt hereby secured piven by the Mortgagee to any
suceessor iy interest of the Maorigagor shall operate 1o release, in
any manner, the original fiability of the Morigagor,

The Covenamts Herein Contained shalt bind, and the benefits and
advantages shall inure, 10 the respective heirs, exequtors, ad-
ministrators, successors, and assigns of the parties hereto, Wherever
used, the singular number shall include the plural, the plural the
singular, ond the mascutine gender shall include the feminine,
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