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FHA MORTGAGE ACCELERATION CLAUSE
All PHA Mortgages - effective 12/1/86

The mortgagee shall, with the prior approval of the Federal Housing
cormissioner, or his designee, declare all sums secured by this

mortgage to be immediately due and payable if all or a part cof the
property is sold or otherwise cransferred (other than by devise, descent
or operation of law) by the mortgagor, pursuant to a contract of sale
executed not later than 12 months after the date of execution of this
mortgage or hot later than 12 months after the date of a prior transfer
of the property subject to this mortgage, to a purchaser whose credit
has not been approved in accordance with the reguirement of the
Comm1551onez.
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STATE OF ILLINOIS

COUNTY OF COOK 5S.

——t .
I, Jtiem QS J. ngrfumw&yq a notary pubiic_in and for the saﬂi County,
in the State aforesaid, DO HEREBY CERTIFY that _ /A 7/& Ve Uc:-t/:%s; o I
N SHAR Veverg S axawﬁ¢ﬁcjpersonnally knicws, to me to be the !>'
person _¢  whose name s gresubscribed to the foregeing instrument, .
appeared before me this “day in person, and acknowledge that 7 he ¥
signed, sealed and delivered the said ipstrument as Theck free and
voluntary act, for the uses and purposes therin set forth.

: . . ! !
Given under my hand and official seal, this A "day of Aed 1Y éﬁ?

& ,4;“01w (. oo é;fc‘?ﬂi
*’"'"'-Ee;ﬁé N éﬂ@ "

THOMASJ.SCHW&GER

. — &

My S g

This instrument was prepared by HERITAGE MORTGAGE CbMPAﬁY """" @
NAME w

@0

¥4

1000 EAST 111TH STREET, CHICAGO, ILLINCIS 60628

ADDRESS
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This Indenture, made thls 6TH. . day of NOVEMBER 19, 89 bciween

KATlE A._ DEVERS, DIVOR(.ED AND NOT ' ‘SINCE: REMARRIED AND SHART 'DEVERS, A )
: Mongagor. an

HERITAGE: MORTGAGE COMPANY ' ' :
a corporation organized and existing under the laws af THE STATE OF ILLINOIS ‘ ’

Mortgagee,
Witnesseth: That whereas the Mortgagor is justly indebted to the Mortgagcc as is-evidenced by a certain promnssory nole bearmg aven

datc Herewith, in the prmclpal sum 0r

FIFTY ‘FIVE TEOUSAND EIGHT HUNDRED FIFTY BAND NO/lOO--  Doflars 18 55 850 00 '
paynble with interecc atohe rate of - TEN

: per cemum ( 010.60 %} per annum on the unpaid belance intil pmd ‘and’ madc payable o the nrder o!' lhe Mortgngce atits' ofﬁce in

. CHICAGO, ILLINGCIS, v
. }alsuch mhc: piacc as the heiderimay designate in wrmng and defivered; thc sald pr:nmpal and mtcrest bemg payabic m monthly mslallmcnts of

FOUR" HUNDRED NINETY EMD 12/100-~
Doilars lS 490 12 )

on  JANUARY 1 19:5/¢ . and a like sum on the first day of cach and evcry monlﬁ thereaﬂer uuul the nate |s futly paid,
except that the I"mal payment of pnncnpa! and i sterier,-if not sooner paid, shall be due and payabie on the first day of DECEMBBR .

20:19.

Now, Therefore, the said Morlgngor for the better secumg iof 1e payrnent of lhc said prmmpal sum of muney and mtem1 and 1he performance
of the covenants and agreements herein cont.uned does by lhu presents Mortgage and’ Warranl unlo the Mongngee. 1§ SUCCESsars oF assngns

-the fo‘llowmg dcscnbcd Real Estate situate. lying, and being in-the cov my of COOK

and the State’ o(' H!mms 10 wit; L o
LOT 15 AND LOT. }.6 IN BLOGCK -36 IN EAST Wd HINGTON HEIGHTS A SUBDIVISION .
oF THE WEST 1/2 QF THE I‘ORTHWEST l/ 4 ANDTREE: SOUTHWEST l/ 4 OF - SECTION 9,
TOWNSHIP 37 NORTH. RANGE ‘14, EAST oF THE TYRIRD" PRINCIPAL MLRIDIAN, I
COOK COUNTY, ILLINOIS el _

THIb INSTRUMENT PREPRRED BY.
HERITAGE MORTGAGE COMPANY

1000 E... L11TH. STREET
CHICAGO, ‘ILLINOIS 60628

-"JOH'N R. - STANISH; PRF‘SIDENT

RETURN. TO:
HERITAGE MORTGAGE COMPANY

‘lODD 'E, 111TH. STREET.

CHICAGO,. ILLINOIS 60628

'PROPERTY ADDRESS: 10236 S. NORMAL AVE., CHICAGO, ILLINOIS'60628 °

PTIN: 25-08-329-018 VOL. 457

Tegether with aﬂ and singular the tenements, heredltamems and- appur:enanccs thcrcunto bclongmg. and lhc rems ;ssues and prof us thereot‘ 1:I;

" andall apparatus and fixtures of every Xind for the purpose of supplying or; distributing heat,-light, water, or: power, and all plumbmg and

other fixtures in, or-that may-be placed in,’ nn) building now ar hercaﬂcr standmg an sasd lard, and’ nlso all; the mate, ":ghl title;. nnd mtcresl
of the sald Mortgagor in nnd to said prcmlscs . e o . r

. This form Is.used in. connactlon wlth mongages Tnsured; undef he one* 1o:four. family programs‘oi the Nanonal H4 uslng Actiwhigh: requlra.

a One Tlrna Mortgage insurance F'remlum paymsnl (includlng secucr's 203(b) anc! mj in accordance with the regulallons for those pmgrams

CEMc#rs=eazel 0 Peetetd . HUD-BfIBM.1 (885 Edition)

24CFH20317!a) ‘
To Feorder Cal; Gmatmas&mmm

.Greaf Lakes Business Farms, nc. ) ) . .NM\W 1-B00-RBI-DRVE Mchagan 1-uoo-au-nu:l

Form No. 2432 (8311}
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of loss il not madc‘promplly by Morigagor, and each insurance
company concerned is. hereby authorized and directed to make pay-
ment for such loss directly to the Mortgagee insiead of to the
Mortgagor and the Mortgagee joirtly, and the insurance proceeds
or any part thereof, may be applied by the Mortgagee at its option
cither 10 the reduction of the indebtedness hereby secured or (o the
restoration of repair of the property damaged. [n event of fore-
closure of this morigage or other transfer of title to the morigaged
praperty in extinguishment of the indebtedness secured hcrcby all
right, tithe and interest of the Mortgagor in and 1o any insurance
policies then in {orce shall pass to the puschaser or grantee.

That if the premises, or any part thereof, be condemned under
any power of eminet Comain, or acquired for a public use. the
damages, proceeds, and the consideration fos such acquisition, o
the extent of the full umnant of indebtedness upon this Mortgage,
and the Note secured hersbycamaining unpaid, are hercby assigned
by the Mortgagor to the Morrasae and shall be paid forthwith to
the Mortgagee to e applied by 1var account of the indebtedness
secured herehy, whether due or nat,

The Morigager Further Agrees tiat shop)d this mongage and
the note secured hereby not be eligible for insarsnce under the
60 days
from the date hereof (written statement of any ofiicer of the
Department of Housing and Urban Development vrptshorized
agent of the Secretary of Housing and Urban Development. dated

subsequent to the 60 uays’
time from the date of this mortgage, declining to insure said note
and this mortgage being deemed conclusive proof of such
ineligibility), the Mortgagee or the holder of the note may, at its
option, declare alb sums secured hereby immediately due and
payable, Nowwithstending the foregaing, this option may not be
exercised by the Mortgagee when the ineligibility (or insurance
under the National Housing Act is due to the Mortgagee's faiture
10 remit the mortgage insurance premium to the Depariment of
Housing and Urban Devclopmem

In the Event of dcfaull i making any monthly paymeni pro-
vided for herein and in the note secured hereby for a period of
thirty 130} days-afier the due date thereof, or in case of a breach of
any other covenant or agreement herein stipulated, then the whole
of said principal sum remaining unpaid together with accrued in-
terest thereon, shall, at.the election.of.the Mortgages, without
notice, become immediately due and payable,

And In The Event that the whoie of said debt is declared 1o be
due, the Mortgagee shall have the right immediately to foreclose
this mortgage, and upon the filing of any bill for that purpose, the
court in which such bill & Tiled may at any time thereafter, either
before or after sale, and without notice 10 the said Mortgagor, or
any party claiming under said Mortgagor, and without regard to
the solvency or insolvency of the person or persons lizbje for the
payment of the indebtedness secured hereby, at the time of such
applications for appointment of a receiver, or for an order to place
Mortgagee in possession of the premises and without regard to the
value of said premises or whether the same shall be then occupied
by the owner of the equity of redemption, as a homestead, enler
an order placing the Mortgagee in possession of the premiscs, or
appoint a receiver for the benefit of the Morigagee with power to
coflect the rents, issues, and profits of the said premises during the
pendency of such foreclosure suit and, in case of sale and a defi-
ciency, during the full statutory period of redemption, and such
rents, issues, and profits when collected may be applied toward the
payment of the indabtedness, costs, taxes, nsurance, and other

ilems necessary for the protection and preservation of the property.
Whenever the said Martgagee shall be placed in possession of
the above described premises under an order of a court in which
an action is pending to foreclose this mortgage or a subsequent
mortgage, the said Mortgagee, in ils discretion, may: keep the
said premises in good repair; pay such current or back taxes and
assessments as may be due on the said premises; pay for and
maintain such insurance in such smounts gs shall have been re:
quired by the Mortgagee; lease the said premises to the Mort-
gagor or others upon such terms and conditions, either within
or beyond any period of redcmpuon. as afe approved by the
court; cotlect and receive the rents, issues, and profits for the
use of the premises hereinabove described; and employ other
persens and expend itself such amounis as are reasonably
necessary to carry oul the provisions of this paragraph.

And in Case of Fareclosure of this mostgage by said Mort-
gagee i any court of 1aw or equity, a reasonable sum shali be-
allowed for the salicitor's fees, and stenographers’ fees of the
complainant in such procesding, and also for all outlays for
documentary evidence and the cost of a complete absiract of
title for the purpose of such foreclosure; and in case of any
ather suil, or legal proceeding, wherein the Mortgagee shalf te
made a party thereto by reason of this mortgage, its costs and  ..—.
expenses, and the reasonable fees and charges of the attorneys
or salicitors of the Mortgagee, so made parties, for services in
such suit or proceedings, shall be a further lien and charge upon
the said premises under this mortgage, and. il such expenses
shall become so much additional indebtedness secured: hereby
and be allowed in any decree foreclasing this mortgage.

And There Shall be Included in any decree foreclosing this
rsortzage and be paid out of the proceeds of any sale made in
pursuance of any such decree: (1) All the costs of such suit or
suits, b ertising, sale, and conveyance, including atiorneys’,
solicitors”/ =27d stenographers' fees, outlays for documentary
evidence and cusvof said abstract and examination of title; (2)
all the money: advavced by the Morigagee, if any, for the pur-
pose authorized i e mortgage witl interesl on sach advances
al the rate set fortli. i) the note secured hereby, from the time
such advances are made; (3} all the accrued interesi remaining
unpaid on the indebtedne:s hereby secured: and (4) all the said..
principal money remaining unpaid. The overplus of the proceeds of
the sale, if any, shall then be paidio the Mortgagor

If the Mortgagor shall pay said nez ¢ the time and in the
manner aforesaid and shall abide by, comply with, and duly per-
form ail the covenants and agreements héroi 1hen this con-
veyance shall be null and void and Mostgager will, within thirty
(30) days after written demand therefor by Morigagor, execute a
release or satisfaction of this morignge, and Mortgagor hereby
waives the benefits of all statutes or Jaws which require the
earlier execulion or delivery of such release or satisfaction by
Morigagee.

8898898

Mt Is Expressly Apreed that no extension of the time for pay-
ment of the debt hereby secured given by the Morigagee 10 any
successor in interest of the Morigagor shall operate to release, in
any manner, the criginal liability of the Mortgagor,

The Covenants Herein Containsd shall bind, and the benefits and
advantages shall inure, 10 the respective heirs, executors, ad:
ministrators, successors, and- assigns of: the parties hereto, Wherever
used, the singular number shall include the plura), the plural the
singular, and the masculine gender shall include the feminine.
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