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State of lllinole et
J' Mortgage I ;%Hl‘:cﬁ 934004~?03
Thly Indenture, made this 10TH dny of NOVINBER TR

"RAFABL CUTTERRBZ & MARTA GUADALUPE GUTIERREZ, ULS WIFE
. Morigagor, ond
GHAC MORTGAGL GORPORATION OF PA ,
a corporation organized and existing undee the laws of PENNSYLYANIA ,
Mortgagee.
Witnesseth: Thot whereas the Mortgagor is justly indebted to the Morigagee, 15 is evidenced by a certain promissory note bearing even
date herawith, in the principal sum of
NENETY THOUSAND ONE HUNDREDR FLETY AND 00/100 LB TR T LR L L L LA LR R L L L
&{\ Dollars (5 90, 150,00 )
MY nayable with interest ¢ the rsie of  PEN AND 00/ 100 |
AN porcentum| 10,000 %} per urnum on the anpoid balance until puid, and made payable 1o the order of the Mortgagee at its office In
3 8360 OLD AORK ROAD, KLKINS PARK, PA  19017-{590 . O
™ 3 ot such other place us the ks may designute in writing, sid detivered: the seid principal nnd interest eing payable in monthly instaliments of
SEVEN HUNDRED NINETY=ONI AND 13/100 LA LA EATT TR PR S DAL VLR R AT AL LA R

\

iY Dollrs 8 791,13 .
Vooon JANUARY 0L 1990 cand o fike sum on the fisst day of each and every momh therenfier until the note is fully paid,
o, oncept shat the final mivment of principal amd ipierest, if not sooner paid, shatl be due and payable on the first dnyof - DECEMBER \

7
N

Now, Therefore, the suid Mortgagor, for the betteraaesizing of the payment of the sakd principsl sum of money and Inleresl and she performunce
of the covennnie and ngreements erein sontadned, does oy iz presents Morigage i Warrant unto the Morigngee, 113 successors of assigns,
the follawing veseribed Reul Lstate situute, tying, snd debig vt county of and the Stake of dilinois, to wit

LOT 17 LN BLOGK & LN BLATNE SUBDLYLSYON_OF THE SUUTIEAST QUARTER OF
TIE SOUTHEAST QUARTER (BXCEPT THAT PARY "AKEN FOR STREETH) 1IN
SECLION 21, TOMNSHLE 39 NORTH, RANGE 13, (AW OF THE THIRD PRINCIPAL

MERLDCAN, (N COOK cuuw. LLLINOTS, 9

-t l L] / /
TAX D #16=21-431=008, VOLUME 042 /7% Ul
PROPERTY ADDRESS: 2115 S, 48th Court

Cizero, I, 60650 (/Q/ (&)

o

996L8C

NOTE iDENTIFED 7V

Together with all aard singulur the tenements, herediaments and appurienances thereunto belonging, und the rents, lssucs, and profits thereof,
and all apparntus and ixtures of every kind for e purpose of supplying et disteibuting heat, light, water, or power, and all plumblug-and
other fixtures in, or that may be placed I, any building now or herenfier standing on said land, and olso o} the estate, right, titke, and interest
of the sald Morigagor in and to said premises,

This farm I8 yeed In cannaction with morlgages Insured.undat tho ona: 1o lourdtamily progtams of tho Nalional Housing Act which require
2 Qno-Time Marigage lnsurance Pramium paymant {ingluding aoctions 203(b) and ()} In accordance with the regulations tor thoae programs.

TLLINO B FHA MORTOAGE ‘
AMAC I FLoM 1/4C (OT MIB) Rav. 11/87 11 Page 1 ol 4 ““”’““‘“ﬁ} 'c's?sz
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RIDER TO THE SECURITY INSTRUMENT

THIS RIDER, is made this 107H dny of NOVEMBER 1989,
and is incorporated inta and shall be deemed (o amend and supplement the Martgage, Deed of Trust or Security Deed
(the “Security Instrument™) of the same date given by the undersigned {the “'Borrower”) lo sccure Borrower's Note 1o

GMAC MORTGAGE CORPORATION OF PA
(the "Lender”) o the same date and covering the property described in the Secorily Instrument and located at;

2115 SOUTH 48TH COURT, CICERO, ILLINQIS 60650
(Property Address)

ADDITIONAL COVENANTS In addition to the covennnts and agreements made in Azhc Security Instnumem,
Borrower and Lender further covenant and agree as follows: '

1. The Lender shall, with thie prior approvat of the Federal Housing Commissioner, or his designee, declare all
sums secured by this Seeurity listrument o be immediately due and payable if all or u purt of the property is
sold or oiherwise transfecred (otiwrthun by devise, descent or aperation of law) by the Borrower, pursuani »
lo a contract of sale exceuted not Juesr ihnn 12 months alter the date on which the Security Instrument is

endorsed for insurance, to u purchaser whose credit has not been appraved in accordance with the
requirements of the Commissioner,

"IN WITNESS WREREQF, Borrawer has executed this Rider o .the Security Instrument,

K BALL (4]0 20N
RAFALL GUTIERREZ { e Brrower

-

. ) c
‘ l\‘ | M%_.ﬁz&ﬁ:ﬁ_@_. Se) 2
' /{* L ) K , MARIA GUADALUPE GUTINRREZ, HIS Wi -Barrowsr tﬁ
AL e, i
o - WW 7/, -ugrsc:ﬁz op

: (Sead)

Wities Dorrower

10 MOEE e DN DCLUMED = 1708
TR UNR A 10 111G 348 o
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of loss (f not made prompily by Mortgagor, and each insuranee
company concerned is heraby wuthorbzed wnd directed to make poy-
mont for such logs Jifeetly 10 the Mortgagee instead of 1o the
Mortgagor and the Mortgajen jointly, and the insurahee procecds,
or any part thereal, muy be applicd by the Morigagee at its option
elther to the reduction of the indebtedness hereby secured or o the
restarntion or repair of the proporty domnged. T event of fory:
closure of this mortgage or other transfer of Gt (o the mortghyed
property in extingwishment of the indebleditess secured hdreby, all
eight, Gtk angd interest of the Mortgagor i il 1 uny insaranee «
policies then in foree sholl puss o the purchuser or grantee, L

That if the promises, or any purt thereof,. be condemped wider
any power of eminent domain, or ngguired Tor a public use, the
damnges, proceeds, und the consideration for sueh acquisition, to
the extent of the full amount of indebledness upon this Mortgage,
and the Note secured 2eiaby remaining unpaid, are hereby assigned
by the Morigugor to the sorigngee and shnll be paid Forthwith to
the Mortgagee (0 be appitet-vy it on aeconmt of the jndebledness
secured hereby, whether dangrenot,

The Mortgagor Further Agrees thpt should this mortgage s
the note secuced hareby not he.eligible for insrunce under the
Natlonal Housing Act, within 60 {slety;-Gays lrom the dute
hereof (writton stateiyent of goy. officer of zag Department of
Housing and Uthun Development.or mithorticd agent of the
Secretary of Houslng and Urban Dovelupment duted subsequent
to the 60 {sixly) days' thine from the dute of this o teage,
declinling to tnsure sakd note wnd (s morignge being deetied
conelusive proot ol such ineligibliity), the Mortgugee or tae
holder of the note may, ot ks option, declure ansums seCtied
heteby immedintely due und payable, Notwithstuuding the fvre
golng, this option may not be exercised by the Mnrluurcc when
the ineliglbilty for insurance under the National Housing Aet
is we to the Mortgagee's fullure Lo rembt the morlguge insurance
premium to the Depactment of Housing and Urban Devetopment,

In the Event of default in making any monthly payment pro:
vicled for herein and in the note secured hereby for o peried of
thirty (30) days after the due date thereof, or in case of u breach of
any other covenunt or agreement herein stipulnted, then the whole
of suid principal sy remnining unpaid togetier with ucerued in-
terest thercon, shall, at the election of the Mortpagey, withowt
natice, become immediately doue and payable,

And In The Event that the whole of said debt is declured to tx
due, the Mortgagee shall bave the right immedintely 1o foreclose
this maortgage, and upen the Niling of shy bill for that puipose, the
courl in which such bill is fiied may ot uny time therenfler, either
before or after snle, and without notive (o the said Mortgagor, or.
any party claiming under snid Merigagor, and without regard to
the solvency or insolvency of the person or persons lisble for the
paymiend of the indebtedness secured hereby, at the time of sueh
applications for appoiutment of o receiver, of Tor at order 1o plice .
Mortgagee in possession of the premises snd. without regard o the
value of said premises or whether the same shall be then oceupied
by the owner of the equity of redemption, as.a Eumesiend, enter
an order plecing the Mortgagee in possession of the premises, or
appoint a receiver for the benetit of the Mortgagee with power 1o
cotleet the rents, issues, nnd prafits of the said premises during the
pendency of such Toreclosure suil and, in cose of sale and a defi-
ciency, during the full stntutory period of redemption, and such
rents, issues, and profits when collected miny be applicd toward the
paymend of the indebleduiess, costs, taxes, insurance, wnd olher

Jtems necossury For the protection and preservation of the propsrty.
Whenever the sald Morigagee shall be placed In possessic n of
the alove doseribed pramises under an order of w¢owrt in which
an acthon is pending to foreclose this mortgage or u subsequont
mottgage, the said Martgagez, in its dscrotion, may, keop the
saild premises in goad repain; pay such curroni or buek taxes and
assessinents us may be due on the sald premises; pay for and
matntadn such Insurance in such amounts as shall have boen re-
quired by the Mortgagee: lease the sald premises to the Mort.
gt or othess upan such terms and conditions, either within
or bayond any perled of redemiption, ifs ure approved by the
eotirts colleet nnd receive the rents, issues, and pronts for the
inso of the promises-hajeinubove described; and employ other
‘persony and expend ilselt such umounts os are rousonably
hocossiy 1o curey out the povistons of this paragraph.’

Al In Case of Fareclosure of this marigage by said Mot
gugee inany court of Lw ur ogquity, o reasonable sum shall be
allowed for the solichor's fees, and stenographers' fees of the
complaingnt In such procoeding, and also for all outlays tor
documentury ovidence and the cost of complote abstruct of
title s the purpose of such foreclosure; and In case of un
other sult, or legal procooding, wheroin the Mortgugee slmﬁ’lm
made o party thereto by reason of this mortgage, its costs and
expenses, and the reasonublo fees and charges of the sttomeys
or solicitors ol the Mortgagee, so made partios, for serviees in
sueh suit or proceedings, srmll be n furthor llen und charge upon
the sald premises under this mortgage, and all such expenses
shill become so muceh mlditionul Indobtodness socured hereby
and be allowed fn any deeres Toreclosing this morigage.

And There Shall be Included in uny decree foreclosing this
mortgage and be paid out of the proceeds of any sale made in
oursuance of any such deeree: (1) Al the costs of such suit or
suits, adverlising, sale, und conveyance, including attorneys',
seicitors’, and stenogeaphors' fees, outlays for documentary -
evidency and cost of said nbstract iund examination of title; (2)
all themeoreys advanced by the Mortgagee, if any, for the pur
pose nuchorized in the mortgnge with interest un such advances
ut the rate set faridt in the note secured hereby, from the lime
such advanees are tzde; () all the acctued interest remaining
unpaid on the indzarzsiness hereby secured: and (4) all the said
principn] money reraiisg unpaid, The overplus of the proceeds of
the sale, §f any, shall ther e paid to the Mortgagor,

IT the Mortgagor shaill pay said note at the time and in the
manner aforesaid and shall stle by, comply with, and duly per-
form all the covenunts and agreeraents herein, then this con-
vevance shall be aull and void amd Morigagee will, within thirty
(30) days after writlen demund therefor by, Morigagor, execute 4
relense or satisfnetion of this mortguge, oz idortgagor herehy
wifves the benefits of all.stututes or laws whizi require the
eartier exccution or delivery of such release ¢r-satisfaction by
Mortgagee.

I9reese

1t Is Expressly Agreed 1hal no extension of the time for pay. :
ment ol the dalyt hereby secured given by the Mortgagee to any
swecessor in interest of the Mortgagor shull opernte o release, in
any manner, the originat linbility of the Mortgngor,

The Covenunty Heeeln Contained shall Bind, and the benefits and
mlvantages shall inwre, to the respective helrs, executors, ud:
ministrators, suceessors, and nssigns of the parties hereto. Wheraver
used, the singulne number shull include the plural, the plurs) the
singular, and the masculine gender shall inclide the feminine,

QAMAC F {LoM 3/4:C (OT 14IP] Rev, 14/07 Jir
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