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MORTGAGE

THIS MORTGAGE ("Security Instrument®} s given on ... NOVEMBER. 9,
1989 The morgarer s MARK B, THLLEN ANR HEIRE MM:UL R THELEN. HUSRANDR ANDR WIER

TR o . ("Borrower"), This Sccurly Instrument iy
;.n o m < SHELTER _MQI{ 1;],1(}11&93 PQRA') IQN.._..._W e oen 1 WhHeh i Orgunized and oximing
atder the laws of___Lib STATE O WISCONSIN. ., und whoso wddress ix

9201 EUCLID AVENUE ROLLING MEARQWS. IL._0Q008 . ("Lender”), Bomower vwes
Letder tho prirelpul Sum of "Nf ‘IUNDBEOJWQJ[!OU&MQ FIVE HUNDREDR ANR NO/1RQ

Doltars (U8, $ 102,500,000, ‘Thiy tlebt is evidonced by Borrower's nole
duntedt the suine o i Mhis .'»u,uruy Lsirsmens (“Note”), which provides for monilily puyments, with the full dohe, if not
paid euelier, duo and puyableon ... o NOVEMBER. A.....2019 i e Tk Security Instrumeni
secures o Lender: () the repuynient ol b debt svidencesd by tha Noto, with interost,  wncd all ronewals, oxtensions nnd
maodilivmions, (b the payment of utl othor sume.  with interest,  advanced under parngrph 7 w proteet the secierity of this
Secarity instrurnent;  andd {¢) tho performmnde ol Borrower's covennnts ied pgeeemonts undor this Sceority Enstrument andd
e Nole, Faor lhlu]mr;msc. Rovrower does besshymuorigage, grant and convey 1o Lender the Tollowing described property
lmuwd i.n County, [linols:

(Such praperty huving been purchased in swhols or fn pare whh the swms secured hereby,)
Tax Koy Nor 08:10.200-009

which has the address of 1741 VERDE DRIVE MOUNT PROSPEGT.
(Strect) (Chiy)
{nois 40058 ("Property Address™);
Fip Code)

TOGETHER WITH wli the improvements iow or heeealter erected on the propeny, snd ol cosements,  rights,
appuricnances, rents, royalties, minernd, oll and gas righis and profiis,  water rights und stock and all fixtures now or

hercalleor o pirt of the property, Al replucements nnd additions shall nlso be covered by Wik Securlty Inswument. All of
the foregeing is roferred to in (his Sceurity istrument as the "Property,”

BORROWER COVENAN'TS that Borrower i lnwinlly seised of the estaie hereby conveyed and has the right
W mortgage, grant and convey the Property and thad the Property Is unepcumbered, except for encumbrances of record,

Burrower warrunts and will defend goneraliy the title to the Property ngninst abl cisims and demands, subject (o any
cneumbroness of record.

THIS SECURITY INSTRUMENT combines uniform covenanis for nadonal use and non-uniform covenanls
wilh fimited varintions by Jurisdicton 10 constliute n uniform securhly instroment covering real property.

ILLINOIS -Singlo Family: FNMA/FHLMC UNIFORM INSTRUMENT Pg1old Form 3014 12/83
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1. Paymem of Princ ahd'nierdst, Prapay and Late"@hargee! 'er shihll promptly pay when due

the principal of and interest on the debi evidenced by the Note and any prepayment and laic churges duc under the Note.

2. Funds for Taxes and Insurance. Subject ta upplicuble law of © 8 wrillen waiver by Lender, Bormower shall pay
1 lender on the day monthly payments nre due under the Note,  until the Note is paid in full, a sum ("Funds™) equul to
one-twelfth of: (0} yearly taxes andd nssessments which may aiain priority over this Security Inswruinent: (h) ycarly
leaschold pnyments or ground rents on the Praperty, if any: (€) yearly hazard insurance premiums; and (d) yeurly
mongage insurance premiums, if any. These items are called “escrow items.”  Lender may estimate the Funds duc on the
busis of current dota und reasonable estimales of future escrow itoms.,

"The Funds shall be held in an instilution the deposhs or accounts of which are insured or guaraniced by a fedisal or
stile ngency (including Lender if Lender is such an insthution),  Lender shall apply the Funds 10 pay the cscrow ilems.
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow jiems, unless
1.cnder puys Borrower inierest on the Funds and applicable law permiis Lender 10 make such a charge.  Borrower and
Lender may agree in writing that injerest shall be paid on the Funds.  Unless an agreement is made or applicable law
requires inlerest 1o be paid, Lender shall not be resuired to pay Borrower any inierest or camings on the Funds, Lender
shall give © Barrower, without chirge, an unnust accounting of the Fonds showing credits and debits 10 the Funds and the
purpose for which exch debit to the Fands was made.  The Funds sre pledged as additiona! security for the sums sccured by
W3 Scvuniyy Instromen.,

it the mmount of the Funds held by Lender, ingether with the futare monthly payinents of Funds payable prior to
ihe due dates of the eserow ftems, shall exceed the amount regitired o pay the escrow items when due, the excess shall be,
t Borrewer's opran,. either prompuly repaid 1@ Borrawer o credited © Rarrower on monthly paymens of Fuands. 1 the
mmoun af the Fonox Beld by Lender is nol sufficient 3o pay the escrow ilems witen due, Borrower shall pay to Lender any
IBOMRG ROCESEITY W IDsae up the deficiency in one or more payments oy required by Lender,

Upon puymeni ingidl of al) sums secured by this Securily Instrument, Lender shial) prompily refund 10 Bamrower
anty Funds held by Lendée, A0 under parageph 19 the Propeny is sold ar acquired by Lender, lender shall apply, no b
than immediately prior 10 Dié sele of the Propedy or s acquisition by Lender, any Funds hetd by Lendet at the e of
application ns o credit agminst 0:¢ saans secured by this Security Instrument,

3. Application of Poymeanty.,  Uniess applicable law provides atherwise, all paymenis received by Lender under
paragraphs }and 2 shal) be applicd.” first, 1o late charges due undes the Note: second, 1o prepayment charges doc umnder the
Note; third, W amownts pryablke under porapsaph 2; founth, o interest due: and last, w principal doe.

4, Charges; Llens. Borrower ansil pay all uixes, assessiacils, ehirges, fines and impasitions atiributable to the.
Property which may ausin priority over this Scuiily Jnstrument, and leaschold payments or ground renls, if any.
Borrower shatl pay these obligations in the manner psovided in pamgraph 2, or if not paid in ot mannes, Bonower shall
pay them on time direcily 10 the person owed payment.  Borrower shall prompily fumiish 1o Lender all nolices of amounts
10 be paid under this paagraph, 3 Bomrower makes Misse payments direclly, Borrower shall prompily fumish iy Lemder
receipls evidencing the payments,

Borrower shal) promptly discharge :mny tien whic) has oriority over this Sceurity Justrument unless Borrower: (1)
agrees in writing 1o the paymen of the obligadon securcd by thellen i a mannes sccepiable to Lender;  (b) comesis in goud
fuith the lien by, or defends against enforcement of the lion iz 1zpal proceedings which in the Lender’s apinion operate
prevent the enforcement of the lien or forfellure of iy pan of e rapeny; of (¢) sccwres from the holder of the lien an
agrecinent satisfactory © Lender subordinating the lien to this Secdrity Instrument,  If Lender determines thai any pant of
the Property is subject 10 o lien which may mtaln priority over this Securiy Instrament, Lendes may give Borrower a
notice ldentifying the ten,  Borrower shilk sasisTy the lien or take one Granvre of the actions set {orth above within 10 days
of the giving of nolice.

§. Hazard Insucance. Bosrower shall keep the improvements now exinany or hereafier erecied on the Property
insured nguinst luss by fire, hazauds included within the term “extended coverage™” ard any other hizards for which Leader
requires insurance. 1his insurance shali be maintained in the wmounts and for therainds that Lender requires, “The
insurnnce enrrler providing the insurance shall be chosen hy Borrower subject 10 Leadir’s spproval which shall not be
unreasonably withheld,

All insusunce policies and renewils shall be necepuable 1o Lender and shall includi, a stndurd mongage clavse,
Lender shatl have the right 10 hokd the policies nnd renewals, 1T Lender requires, Borrowes shill promptly give 1o Lender
ald receipts of pald premiums and renewal notices.  In the event of Joss, Borrower shall give proripynotice o the insurnce
carrier anxl Lender.  Lender may make proof of loss if not made prumpily by Borrower,

Unless Lender and Borrower otherwise agree in wriling, insurance proceeds shall be applied 2o sestorslion of repair
of the Property damaged, if the restormtion or repair is econamically feasible and Lender's security is nioviessencd. 1 the
restoration or repnir is nol economically feasible or Lender's security would be lessened, the insurance plocueds shall be
uppticd 10 the sums seeured by this Scourity Instrumenm, whether or not then due, with any excess paid 10 Lugower. 1
Borrower abindons the Properly, or does not answer within 30 days a notice frum Lender that the insurance carrics haos
offercd 10 sctile a clalm, tien Lender may collect the insurance proceeds.  Lender may use the proceeds 1o repair of restore
the properly or (o pay sums seeured by this Security Instrument, whether or not then due.  The 30-day period will begin
when the notice is given,

Unless Lender and Borrower oihierwise pgree in writing, any application of proceeds 1o principal shalt not extend or
posipone the due date of the monthly payments referred to in paragruphs 1 and 2 or change the amoun: of the puyments. M
under paragraph 19 the Property is nequired by Lender, Bormower's right 1o any insurance policies and proceeds resulting
from damnge 1o the Property prior 1o the ncquisition shall pass 10 Lender 10 the extent of the sums secured by this Security
Instrument immedintely prior 10 the acguisition.

6. Preservation and Maintenance of Properly; Leassholds. Borrawer shall not deswoy, damage or subsunially
chunge the Properly, allow the Property 1o deteriorate or commit waste.  1f this Security Instrumenl is on a leaschold,
Rarrower shull comply with the provisions of the Jease, and if Borrower acquires fee title 1o the Praperty, the Jeaschold and
fee litde shadl not merge unless Lender agrees 10 the merger in wriling,

7. Protocilon of Lender's Righis In the Properly; Mortgaga Insurance. If Borrower fails to perform the
covenants and agreements contained in Lhis Security Instrument, or there is a legal procesding that.may significandy affect
Lender's rights in the Properly (such as a procecding in bankrupicy, probate, for condemnation or 1o enforce laws or
regulations), then Lender may do and poy for whilever is necessary to protect ihe value of the Property and Lender's rights
in the Property.  Lender's actions may include poying any sums secured by a lien which has priority over this Sccurity
Instrument, appearing in court, paying reasonable auomeys' fees and entering on the Property to make repairs.

Although Lender muy wke oction under this pamgraph 7, Lender does not have @ do so.
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(1 Year Troasury Index -- Rata Caps -~ Flxsd Rate Convarslon Option)
THIS ADJUSTAHBLE RATE RIDER is made this 9TH__ dayof __ NOYEMBER o oo ieee e 989, ,and s
incorporsted ino and shatl bo deemed o amend and supplement the Moriguge, Deed of Trust or Security Deed (the "Secority
Instrument™) of the sama date given by the undersigned (the "Borrower”) ta secure Borrower’s Adjustable Rite Note (the “Nate")

w .. _SHELTER MORTOAGE CORPORATIQN .. (he “lender™) of the sine dite nnd covering

the property deseribed in the Sceurity Instrnment and locuted at:

-4V ¥ERDE DRIVE MOUNMT PROSPECT, H 00030 _ooeemeeemmeemmemer s
(Property Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND THE MONTHLY PAYMENT, THE NOTE LIMITS THE AMQUNT THE
BORROWER'S ADJUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE TIME AND
THE MAXIMUM RATE THE BORROWER MUST PAY, THE NOTE ALSC CONTAINS
THE OPTION TO CONVERT THE ADJUSTABLE RATE TO A FIXED RATE,

ADRDITIONAL CONVENANTS. {n addition w the covenunts nad agreements midde in the Securily Instrumeni, Borrower
and Lender further eriveonnt und agree ns follows;
A, ADJUSTABLE RAVE AND MONTHLY PAYMENT CHANGES
I'he e providesaora initind interost rte of _8,25... 46, "Fhe Noie provides for chunges in the wdjusblo inweresi
rmie ang the monthly paymersoas fotiows:
4. ADJUSTABLE INTEREST FATE AND MONTHLY PAYMENT CHANGES
{A) Change Dates
‘Tho udjustable inforest mte Ewii say may chinoge ou e Gest day of.,  INOYEMBER et 1290, it 0N thal
day every 120 month thereafter,  Bach/dme on which my adjusiable interest rate could chango is ealled o *Change Do,
(8) Tho Indox
Boginning with tho Mrst Change Doy 1wy sujusiable interest rate will bo bused on an Index,  ‘The "Liriex” Is the weekly
avernga yiekl on Unlled Stodes “Treasury secicites adjusted o o constst mnturity of 1 year, ny mande available by the Federa)
Reserve Bonrd, “The most recent Indox Cigure avelian'e as of the dme 48 days betorg cach Change Date is valled the “*Current Tndex™.
W the Tndex I no longer availublo, tho Noic Hokler will choose o now indox which is bised upen comparble lfarnation,
The Note Holder will give me notice of shis choleo,
{C) Calculntlon of Changos
Beforo caeh Chunge Daie, the Now Holder will caieatate my now interest rate by wckling LBTE_ percenge poinls
e eBalB 3 . 98) W tha Current Indox,  "Phe Note okder will then rousd the result of this nddition to thoe nearest onecighth of
vl pereeninge puim {O25%),  Subject 1o tha limbts stited In Scetion #{D) below, this rounded amawt wild bo wmy new inierest
rate until ihe next Chango Dato,
The Note Holdor will then determino the mmauat of the monthly prymaent that woulld '.)0 sufficiont W repuy the unpaitd principu
that | wm expected {0 owo ot the Chivnge Date in full on the maturity dio 20y new iterest e in subsinntiolly equul payiuentys,
T'he result of this ealeutation will be the now amownt of wy monthly payneant
{D) Limits on intorest Rato Changos
The interest rte § mm required o gy ol the Hese Change due wilh not beleraater than . 1Q,25..,_% or less thim
B ¢ Thereafter, ty {nderust rate will nover bo increased or deceeasr on mny single Change Dote by more thun 1w
p«'rmlmgu podnes (_2,0!.&_,%) from e rito of interost | have bees poying for the proceding 12 monthy, My interest rite will nover be
pevater thon _ 44,25 %, which ix culled the "Maximum Rate,”
{E) Ettoctivo Roto of Chnn‘gos
My now interest rde will beeame effective on cach Chngo Late. [ will pay the wnouzieaf my new monthly payment bogliaing
on the flest mondhdy paymest dote nfler the Change Dute solll thie wmowss of my monthly paymeni changes nguln,
{F} Notico ol Changas
The Note Holder will deliver or malt to me o notice of any chungies in nyy ndjustable Interest otz nined the amouet of my
wonthly payment before the effective dute af npy change,  “The notice will include informuion sequdrad by bow 1o bo glven mo and
atso e tide and telophons wimber of o person who will answer any guestion | may have rogurding the notiee:
8. FIXED INTEREST RATE OPTION
The Note provides for the Borrower's option 1o convert from un schjusiiblo interest rate wlth interest riio lands o o fixed
nterest rlo, i follows:
5. FIXED INTEREST RATE CONVERSION OPTION
(A) Optien to Convort to Fixod Rato
1 buvo n Conversion Qpulon which Tean exerclso untess Tam I default or this scetion S(A) will not perrit mo (o do o,
The "Cenvearsion Option” is my option (o convert tho fateress rto 1 um reuired 1o pay Ly this Note from an wfustnble rate with
interest rito Hmity tw the fixed re calewlnted under Seetion 5(13) bolow,
Tho conversion can only tke pluce on i duleds) speelfied by o Note Holder durlng the perlod beginnlng on Uve firsg
Changs Date and ending on tho filth Chinge Dato,  Ench dote on which my sdjustable interest mie can convert (o tho new Oxed
rate i calted the "Conversion D™,
1 want 1o exerclse the Conversion Optioss, | mast Tirst meet certain condlilons,  ‘Those condittons are that: (i) I must
give ihe Note Holdar notice that L want to do sa; () on the Conversion Date, | must not be In default under the Note or the
Seeurity mstrament; (1) by a dote speeified by the Noto Holider, 1 must pay the Note Holder a conversion foo of
VS S N vend (e T must signoand glve tie Note Faldee any docaments the Note Holder requiney
(o efteet the conversion, :
{B) Calculation of Fixod Rato
My iow, fixed Interest rute will bo equal 1o the Federad Home Loan Morigage Corporations’s reguired mel yichl as of
a thiie and timo of day specificd by the Note Hokler for (i) if the eriginal eem of this Note is greater than 15 yeprs, 30-
year lixed rue wortgnges coverad by applicable 60-tuy mandutory delivery commiunents, plus oue-hall of ohe pereeniage
point (0.500%), or (i) If the originnt tern of this Note is 15 years or less, 15-year fixed rite morignges covered
by applicablo 60-dlay mandatory delivery commitmenis, plus one-half of ono percentnge point {0,.5004%).

MULTISTATE CONVERTIOLE ADJUSTADLE RATE RIDER -+ Single Fally -+ Fraddle Mac Unllorm nairumoni Form 3130 1/88




If this required nes yield cann cJiht mﬁoﬁi‘ﬂ@uk iumsis Fab(lhc Note Holder
wifl determine my interest rue By using tol fe ihformailod. MWy néwTac laitunder thil section 5{1} will not
be greater than the Maximum Raie stated in Secdan 4(0) above,

{C) New Payment Amount and Effective Date

I 1 choose (o excrcise the Conversien Option, the Note Holder will determine the amount of the monthly paymens thit
waald be sufficient 10 repay ihe unpnid principal 1 am expected o owe on the Conversion Date in full on the maturity dale nt
my new fixed imerest rate in substantally equnl payments.  The result of this calcyladon will be the new amount of my
monthily payment,  Beginning with my first mosnilly payment after the Conversion Dalte, ] will pay the new amoung as my monthly
priyment unlil the muoturity date,

{C) TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

1. Until Borrower exercises the Conversion Opion under the conditions stated in Section B of this Adjustable Rate
Rider, Uniform Covenant 17 of the Sccurity Instrument is amended 1o read as folfows:

Tronslar uf \he Proporty or o Benellclal Interest in Borrower, If all or any part of the Propeny or any inlerest
it is sold or transferred (or if 5 benehicial inserest in Borrower is sold or ransferred and Bomower is nos a patural person)
withont Lender's prior writien consent, Lender may, o ils option, require immediate paynent in foll of all sums secured by this
HSecurity Tnstrument. Rlowever, this oplion shall not be exercised by Lender if exercise is prohibited by federal lave +< of ihe
date of this Sceurity Inaovument.  Lender also shal) noy exercise this option if; (a) Bormmrower causes 10 be submited 1o Lender
infarmadian regquired by Lander (o evalunte the intended transferee as if n new loun were being made 1o the ransferee; and (b}
Lender reasonably deferiirzs that Lender's seeurity will not be impaired by the loan assumpiion and thay the risk of 4 hreach af
wny covenant o agreement o s Security Instrument is acceptable 10 Lender,

Torthe extem permined by zppticnble fisw, Lender may charge s reasonable fee as a condition o Leader's consent 10 the
lopn assumption,  Lender may alsoceqeire the sansferee to sign an assuiption agreement thi is accepisble 1o Lender and that
ubligates the tmnsferce 1o keep all theswomises and agreemenis made in the Note and in shis Scourity Instrument. Botower will
cuntinue 1o be oblignted under the Note ara 1his Security Insuument unless Lenader relenses Borrower in wrikng.

if Lender exercizes the oplion 1o require irancdinie paymient i full, Lender shadl give Borrowes notice of accelerstion.
‘The nolive shal provide o period of aot less thar, 30 aays from the date the notice is delivered or mailed within which
Borrower musi pay alt sums seeured by this Secuny tnitrument. 3 Borrower fuids 1o pay these sums prior 1o the expirstion
of this period, Lender may invokic any remedies pensircs by this Security Instrument without further anlice or demind on Borrower,

2. i Borrower exercises the Canversion Oplion wnd 21 the condilions stated in Section B of this Adjusiable Raie Rider,
the wendment 1o Uniform Covenant 17 of the Security Instrunient contained In Section C1 above shall then cease W Le in effest,
andd the provisions of Uniform Covenant 17 of the Security tnstoament shall insiead be in offect, as follows:

Tranafor of the Prapertly or a Benelicla) iMarest in Borrown,. 1 ull or any pant of the Piopeny or any imeresl
fiv it is soldd or trunsferred Cor iF o beneficind interest in Borrawer is sold oramnsferred und Bomowes is not o natural porson)
withuut Lender’s prior writien consent, Lender may, st ils oplion, tequire saviondiate payment in full of all sums secured by this
Securiy strament. However, this option shatl not be exercised by Lender of cxacise is profubited by Tederzd law as of the date
of this Security Instrument.

If tender exercises this option, Lender stiall give Borrawer potice of accelemations Tie notice shal! provide a pering
of nol less than 30 days from the date ihie notice is delivercd or mailed within which B22rswer musi pay all sums secured By
this Security Insirament. 1§ Rorrower (ails 10 pay these s prior 1o the expiration of thiy parind, Lender may invoke any
remedies permitied by this Security Insrumen without funhier natice or demand an Borroweer

BY SIGNING RELOW, Borrowes nceoms and agrees 10 the terms and covenants contained i this Adjustable Ruie Rider,

%ﬁ_&»f/_ﬁmﬂ:&i »: f: iz ST
R.

MARK R, THELEN Qonrowes

//Cﬁ'ﬁ’: st he (‘f‘;fg_ir';‘)@ 7). (Seal)

HEIDEMARIE R, THELEN Boruwes

(Scal)

Bopuwe

(Scal)

Rotower

REETURN TO:

SHELTER MOKTGAGE CORPORATION
4201 EUCLID AVENUE

ROLLING MEADOWS, I 60008
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Any amounis disbumUlerEﬂaEnLgl LL&A%L“IOQ bt @Xi}m}@r secured by this

Sccurity Instrument,  Unless Borrower nnd Lender sgreo to other terms of paymont, these amounts shall bear interest from
the date of disbursemont at the Note rate wnd shall bo payabie, with interest, upon notice from Lender to Borrower
requesting payment,

1 Lender reguived morlgage insurance o4 a condition of making ihe loan sceured by this Securhly Instrument,
Borrower shall pay the premiums required to maintain the insuranco in offect until such tme as the requirement lor the
insurance terminntes in accordnnee with Borrower's and Lender's writlen agreement or applicable law,

8, Inspaction, Londer or iis ugent may make reasonablo entries upon and inspections of the Property.  Lender
shall give Borrowor notico at the lime of or prior to un inspecdon specilying reasonable cause Cor the inspection,

9. Condomnatlon. The proceeds of uny award or claim for damages, direct or consequential, in connection with
any condemnation or other wking of any part of tho Property, or for conveyance in licu of condemnation, are hereby
assigined and shall be poid to Lender.

I the event of i total taking of the Property, tho proceeds shall be applied o the sums sccured by this Security
inatrument, whethor or net then duo, with any excess poid to Borrower,  In the eveni of a partinl wking of the Property,
uniess Borrawer and Londer otherwiso agree in writing, tse sums secured by this Security Instrument shall be reduced by
ihe nmount of the procecds-mulliplicd by the Tollowing fruction: (n) the totat amount of the sums sceured immedintely
before the king, divided by (b) the fair market value-of the Property immedintely before the taking.  Any balanco shall
be paid to Rorrower,

I the Praporty is abandoned by Borrower, or if, alter notice by Lender 10 Borrower that the condemnor offers to
maks an wwvaed oraatiie nelaim for dumages, Borrower falls w respond w Lendor within 30 days after the date the notice is
given, Lender s teraorized w colleet and apply the proceeds, nt its option, cither o reslorntion or repale of the Property or
to the sums securee) Gy this Sceurity [nstrument, whether or not then due,

Unloss Lenitecand Borrower otherwise agree in weiting, any application of proceedds to principal shall not extend or
postpone the due dute of<no monthly pnyments referced to ln puengraphs 1 and 2 or chunge the amount of such payments.

10, Burrower Nov < ionsed; Forbsarance by Lender Not & Walver, Exicnsion of the time for payment or
medification of amortization-or i sums scenred by this Security Instrument grunted by Lander to any suceessor in
interest of Borrower shull not opeanio 1o release the linbllity of the original Borrower or Borrower's successors in interest,
L.endor shatl not bo requlred 1o conicneo proceedings ngninst any successor in interest or refuse to extend time {ar
payment or otherwise moedily nmortizat’on of tho suns secured by this Securlty Instrument by renson of any domand mado
by the ariginol Borrower or Botrower's caeZessors in interest,  Any forbearance by Lendor in exercliing any right or remedy
shalt not bo 0 walver of or preclude the exercive-of any right or remedy,

11. Succesdors and Asalgna Bound; Jeint and Soverat Liabllity; Co-signers. 'The covenants and agreements of
this Security nstrument shidl bind and benofitSiesuecessors wnd assigns of Lender and Borrower, sublect (o the provisions
of paragraph 17, Borrower's covenants snd ngrecsasius shall be joint and several.  Any Rorrower whio co-signs this Security
Tnstrument bt does not exceute the Note (o) s co-sizabag this Seeurity Insirument only to morigage, grant and convey
that Borrower's Interest in the Property under the terma of this Security Instrument; (1} is not personnlly obligated o pay
the sums seeured by this Seeurity [nstrumenty and () apreer o Lender and any other Borrower may ngree o extend,
maodily, forbear or iake nny acconunodations with regaed (o the terms of this Securily Insiruinent or the Nole without
thist Borrower's consent.

12. Loon Chargos. 1f the loan seoured by this Sceurity Tosrument is subject to w lnw which sets maximum loan
chaorges, and that law s Gnally interpreted so that the interest ar aseeiann churges cotlected of 1o be collected in
connection with the loan sxceed the pennitied limits, then: (u} any suek l2an charge shall bo redueed by the nmount
necessury 10 recduee the chargo o the permitied lmie and (1) any sums Araly collected feom Rorrower which exceeded
permitted limig will be refunded 1w Borrowor,  Lender maiy choose 10 tisaxe thlesefund by reducing the prinelpal owed
under the Note or by making u dircet payment 1o Borrower, [ o refund reducs principal, the reduction will be treated us o
partial prepayment withoul any prepayiment charge under the Note,

13, Logintation AHaoiing Londer's Righta, 1F enacunent o explrtion of iy icable luws hig the effeet of
renddering auy provision of the Noto or this Scearlty Insieument usenforceably necoriizg 107is tenns, Lender, at its option,
may require immediate payment in full of all sums secured by this Seeurily Insirument gari may Invoke nny remedics
penmiited by parngraph 19, 1 Lender exerelses this option, Lender shall take the steps speeifics In tho second parngraph ol
purngraph 17,

14, Notlgas, Any notics 1o Borrower provided for in thiy Security Instrarment shall bo gien Ly dellvering it or by
mailing [t by fiest cluss il unless applicable lnw requires use of another methad,  The notice shalt 2w directed o tho
Property Address ar oy other widress Borrower designntes by notico 1o Lender,  Any notlee 10 Lenaerseuld b given by
first elasy mndl 1o Londer's nddress stated hereln or any other address Lender designates by notee o Boseower,  Any notice
pravided for in this Securlty fnstrmment shall be deemed 1 bave been given 1o Borrower or Lanter when givan as provided
in this parngraph,

18. Governing Law; Sovorabliity. 'This Seeurdty Tustruwment shill be governed by Federpl law und tho lnw of the
jurisdietion in which the Property Is located,  Tntho event that any provision or clouse of this Securlty Insutiment or the
Nule canflicts with uppticable o, such contlict shatl not affect other provislons af thiy Securlty Losirutnient or the Note
shich can be given effeet without the confliciing provision, T (hls end the provisiony of this Security Instrament and the
Note are decinred to boe severublo,

18, Borrower's Copy. Borrower shiull bo ghven one conlormed copy of the Note nd of this Sceurity Instrumen.

17, Transior of ihe Properly vr a Daneficind Inleraat In Borrower, 1 all or nny part of the Property or any
interest in it 18 sold or ransforred (or i benofleln] interest in Borrower [ s0ld or transferred wid Borrower 13 not a natural
person) without Lender's prior wrilten cansent, Lender muy, b its option, require mvmedinte puyment in full of nll sums
seeured by this Seeurity tnstrument,  However, his option shindl not be exercised by Lemnder 15 exercise Is prohibited by
fecherul lw as of tho date of this Sceurity [hsirument,

1 Lendar exorcises this opsion, Lender shall give Worrower notico of necelerntion. The notlee shall provide n period
of not tess than 30 days from the dide the notice is delivered or malled within which Borrower must pay oll sums secured by
this Seeurlty Instrwment, I Borrower fadls 1o pay these sums prior 1o e expiration of this period, Lender may Invoke any
remedics permitted by this Security tnstrumemt without further notico or demand on Borrower,

18. Borrowor's Right ta Relnatate. I Borrawaer meots cortnin conditions, Borrower shall have who right 1o have
enfarcement of this Security Instrunent discontinued ut any timo prior to the earller of: (0} 5 dnys (or such other period ns
upplicable fnw may speelfy Tor rolnstatement) beforo sate of the Praperty pursunnt Lo any power of sale comained In this
Security Instrument; or (1) entry of o Judgment enforeing this Securtty Instrument, “I'hose condlitlong wre thit Borrower:
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occurred; (b) cures any other covenanis or ggreements; (C) pays all expenses incurred in enforcing ihis
Security Instrumient, including, but not limited 10, reasonable attomneys® fees: and (d) akes such action as Lender may .
reasonably reguire to assure that the lien of this Sccurity Instrument, Lender’s rights in the Property and Bormower's
obligation o pay the sums secured by Lhis Security Agreement shall continue unchanged.  Upon reiistalement by
Borrower, this Security Instrument and the obligations secured hereby shaill remain fully effective as if no acceleration had
occured.  However, Lhis righl I reinsiale shall not apply in the case of acceleration under pamgraphs 13 or 17.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

19. Accelerailon; Remedles. Londar shall give notice to Borrower prior to accelorutlon following Borrowar's
breach of any covenani or agreement In this Sacurlly Instrument ( but not prier to eccaieration under paragraphs 13
and 17 unless applicable Iaw providas olherwlss), Tho nolice shail spacily; (a) the defsuil; (b) Lhe aclivn required
to cure the default; (c) 8 date, not loss than 30 days {rom the date the notice is given to Borrower, by which the
default must be cured; snd {d) that taliure 1o cure the detaull on or before the data specliied in the notice may rosult
in accelaration of the sums sacured by this Securlty Insirumenti, foreclosure by judiclal proceeding and sale of Lho
Property. Tha notlce shali further Iniorm Borrower of the right 1o reinstaie aiter acceleration and the right to assenr
In the foreclosure procesding the non-existence of a defaull or any other defonsa of Borrower o accaleration and
toreciosure. H ihe dafauit ls nat cured on or belore the daie specliied In the nolica, Lender ai lte oplion may
require Immedisle payment In full of all sums securod by this Security Inatrumenl without furlher demund and may
foraciose this Sacurity Instrument by judlclal proceeding, Lender shall be entitled lo collect all expanses incurred
in pursulng tha remedies providad In this paregraph 18, Including, but not fimitad 16, reasonabie atlornaya’ foos and

cosis of {ille‘avienca.

20. Lencor'in Possassion. Upon aceeleraiion under paragruph 19 or abandonment of the Propeny, and i my time
prior 16 e expisutGn ol any period of redesption following judicial snie, Lender {in person, by agemt or by judicially
appainied receiver;)-casil be enlitled 10 enter upon, ke possession of and manage the Propenty and to collect the resis of the
Property including 1hose rast due, Any rents collecied by Lender or the receiver shall be applicd first 1o payment of the costs
of management of the Proporty and collection of remts, including, but not limited 10, receiver's fees, premiums on receior's
bonds wd reasonable attorreys™ (ees, and then 10 the sums secured by this Securily Instrument,

21, Realoease, Upon pay aend of all sums securcdd by this Sccurity Instument, Leader shall release this Socurity
Instrument without charge 1o Sorrower, Bormower shall pay any recordation costs,

22. Walver of Homesload. | Borecwer waives all right of homestead exemption in the Propernty,

23. Rlders io (his Secutlty Inssrumaent. [T one or more ridess ire excculed by Borrower and recorded Ingether with
this Secarity tastrument, 1he covenants argd agreements of cach such rider shal} be incorprorated inio and shall amend and
supplement the covenants und ngreements.oof Wis Security Instrument ns if the rider{s) were o pant of 1his Secarity
Instrument, [Check applicable boxies))

1X0 Adjustasble Rale Rider 1= _Condominium Rider 1 2-4 Family Rider

1 Graduaied Payment Rider 1 Plianed Unil Development Rider

N0 Otherts) {Specify) X

LN
BY SIGNING BELOW, Bormower aceepts sind pgrees (o she lerms and covenants contained in this Securey
Instrament aml in any rider(s) excenled by Borrower and recordvd with i1,

. - (Seal) M,? /__j (ot s . (Seal)

Banower MARK YO THELEN Borrowes
S -1 1.&4_/ L (J_LL‘__/_{__MJ,LLJ_._JSMD
Borrower HEIDEMARU2 . THELEN Borrower

{Bpace lsiow Th's Line lot Acknowlsogment)

STATE OF ILLINOIS, ___ Gz 1S _ County ss:

el
1, ot e s et vt oA Notary Public in and for said Cotyantstale,
thy hereby centify MARR RCTHELEN AND HEIDEMARLE R, THELEN, HUSBARND AN WIFE
personilly known 1o me (o be the same person () whose nme(s) are subscribed 10 the Foregoing instru nent appeared before
e this dary in person, s acknowledged st they sigaed and deliveres the said instrument as their free a60 foluntary
ety for the uses and putposes thesein set forth,

-

Given under my hand and officin) seal, this 9TH  day of NOVEMBER "ﬁ)ag_,,,
My commission expires: “- //
T e -9y NS Y P nmm—
J\‘frﬁr\' Public
d
" \

Thig instroment was prepared byt — LISA DR FLECK - RS 'f!n‘vr'-'gw
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