UNOFFICIAL COPY

LOANRIDERS 8 3 9 0 3 2

LOANNO. 011851261
DATE NOVEMBER 8, 1989

THIS RIDER is incorporated into a certain Security Instrument dated of even date herewith given by the
undersigned (the “Borrower™) to St. Paul Federal Bank For Savings (the "Lender"} to secure 2 mortgage
indebtedness; said Security Instrument encumbers real property commonly described as:

9815 W LAWRENCE CT #2D, SCHILIER PARK IL 60176

(PROPERTY ADDRESS)

1.) Borrower and Lender agree thai iotwithstanding anything contained in Uniform Covenant 21 of the
Saecurity Instrument, Lenderis hereby autiiorized to charge a reasonable fee for the preparation and delivery of

a rolease deed.

2.} Barrower anZ Lender agree that if the FederalNational Mortgage Association or the Federal Home Loan
Mortgage Corporation buy all or some of the Lendar's riahts under the Security instrument, this Rider will no
longer have any force or elfect.

IN WITNESS WHEREQF, BORROWER has executed this RIDER.

£ Lot g dﬂm

CARCL A T’m"Y Borrower

Borrower

2L06ERE

2384 NOV 84
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NON-UNIFORM]|C @ JBorfowdr And Wenfder Furthef ¢ t e as follows:
19. Acceleration; Qe L= igr s gije\golic owel\pri ckeieraffon following Borrower's hreach
of any covenant or agreement in this Security Instrument (but not prior to acceleration under puragraphs 13 and 17 unless
applicable law provides otherwise). The notice shall spécify: (a) the default; (b) the action required to cure the default; (¢) a
date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and (d) that
failure to cuse the default on or before the date specified in the notice may result in acceleration of the sums secured by this
Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further inform
Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence
of a defauit or any other defense of Borrower to accelerstion and foreclosure, If the default is not cured on or before the
date specified in the natice, Lender at its option may require immediate payment in full of all sums secured by this Security
Instrument without further demand and may foreciose this Security Instrument by judicial proceeding. Lender shall be
entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 15, incinding, but not limited
to, reasonable attorneys’ fees and costs of titie evidence,

20. Lender in Possession. Upon acceleration under paragraph 19 or abandonment of the Property and at any time
prior to the expiration of any period of redemption following judicial sale, Lender (in person, by agent or by judicially
appointed receiver) shall be entitled to enter upon, take possession of and manage the Praperty and to collect the rents of
the Property including those past due. Any rents collected by Lender or the receiver shall be applied first to payment of the
costs of management of the Property and collection of rents, including, bui not limited to, receiver's fees, pramiums on
receiver's bonds and reasonable attorneys’s fees, and then 10 the sums secured. by this Security Instrument.

21. Release. Upon payment. of all sums secured by this Security Instrument, Lender shall release this Security
Instrument withoul charge to Borrower. Borrower shall pay any recordation costs. .

22. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

23. Riderv to this Security Instrument. If one or maore riders arc executed by Borrower and recorded together with .

this Security nstrument, the covenants and agreements of eachsuch rider shall be incorporated into and shallamend and .-
supplement the cavenants and agreements ol this Security Instrument as if the rider(s) were a part of this Security

Instrument. [Cliec’-applicable box(es)]

[J Adjustable Reie F.ider A7) Condominium Rider [J 2-4 Family Rider
] Graduated Payment Rider {1 Planned Unit Development Rider [
3] Other(s) [specify]lUB% PIDER 4 : i
BY SIGNING BELOV/, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any rider(s} exccuted by Borrower and recorded with it.

(Scal)
-Borrower

~Borrawer

County ss:

State of Miinois, (ke
I, = 4/74/ /M&Oﬂm&/ __ <, a Notary Public in and for said county and state,

do hereby certify that _CAROL JTOOMMY 7 LAY,

. personally known to me to be the same person(s) whose name(s) is

subscribed to the foregoing instrument, appeared before me this day in persei.and acknowledged that 5 ke

signed and deliversd the said instrument asher __ free and voluntary act, for the uses and purposes therein

set forth. .
Given under my hand and official seal, this .é‘f:{__ day of /l'/W 19 /Qﬁ

My commission expires:

3839032
3839032

This instrument prepared by:

MICBAEL J. O°CONNOR SIVLIL 30 ywy; ‘

ST PAUL FEDERAL BANK FORHma;xss_;nSbﬁﬁé%Bh%

6700 WIORTH BY [y o Saadd

CHICAGD, T 68835 o H 6 A0N sagy
o

MAGGIN,
EY uT !
MO 7

L. =

7674 W B=
Ph. 625-7700

L

ATTGRM

oo
o
.

ANDREW P. )
CHICAGO.

[ags? |
- Do ;011.3512:6_1”_i Y

1-\?;3‘1’5!%:3
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8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. lL.ender shail
give Barrower notice at the time of or prior 1o an inspection specifying reasonable cause far the inspection.

9. Candemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in liew of condemnation, are hereby assigned
and shail be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial iaking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the taking, divided by (b) the [air market value of the Property immediately before the taking. Any balance sholl be
paid to Borrower,

I( the Property is abandoned by borrower, or if, after notice by Lender to Borrower that the cendemnor offers to
make an awsed vrsettle a claim for damages. Borrower {ails 1o respond 1o Lender within 30 days after the dale ihe notice
is given, Lender iz authorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property
or to the sums/sertred by this Security Instrument, whether or not then due.

Unless Lender 7 nd Borrower otherwise agree in writing, any application of proceeds to principal shall notextend or
postpone the due aaze of the monthly payments referred 1o in paragraphs | and 2 or change theamount of such payments.

10. Borrower Nt Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amertizatizn of the sums secured by this Security Instrument pranted by Lender Lo any successor in
intcrest of Borrower shall‘no? operate to release the liability of the original Borrower or Borrower’s successorsin interest.
I.ender shall not be requircd /o.commence proceedings apeinst any successor in interest or refuse to extend time for
payment or otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand
made by the original Borrower or/30 rower's successors in interest, Any forbearance by Lender in excrcising any right or
remedy shall not be a waiver of oi'pleclude the exercise of any right or remedy.

11. Surcessors and Assipns Bound:Soint and Several Liability; Co-Signers. The covenants and agreements of this
Security Instrument shall bind and benelit the successors and assigns of Lenderand Borrower, subject to the provisions of
paragraph 17. Borrower's covenanis and agréements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (adisco-signing this Sccurity Instrument only to morigage, grant and convey
that Borrower's interest in the Property under (he tedms of this Security Instrumen; (b) is not personally obligated to pay
the sums secured by this Security Instrument; and [} agrees that Lender and any other Borrower may agree to extend,
modify, forbear or make any accommodations with resz=d to the terms of this Seeurity Instrument or the Note without
that Borrower’s consent.

12. Loan Charges. 1f the loan secured by this Sceuriiy Instrument is subject 1o a law which sets maximum loan
charges, and that law is finally interpreted so that the (at<rest or other loan charges collected or to be collected in
connection with the loan exceed the permitted limits, then:i (a>any such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) any sums alresdy collected [rom Borrower which exceeded
permitied jimits will be refunded 1o Borrower, Lender may chooese u make this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower, I a refun¢ reduces principal, the reduction witl be treated asa
partial prepayment without any prepayment charge under the Nute.

13. Legislation Affecting Lender's Rights. I enactment or expirati¢n ol applicable laws has the effect of rendering
any provision of the Note or this Security Instrument unenfcrceable accordizg to ils terms, Lender, at its option, may
require immediate paymeni in full of all sums secured by this Security Instruntet : nd may invoke any remedies permitied
by paragraph 1§, If Lender exercises this option, Lender shall take the steps <perified in the second paragraph of
paragraph 17,

14. Notices, Any nolice to Borrower provided for in this Security Instrument sha!l be given by delivering il or by
mailing it by {irst class mail unless applicable law requires use of another method. The notice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any noticee Lender shali be given by
first class mail to Lender's address stated herein or any other address Lender designates by nitice .o Borrower. Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender when given as
provided in this paragraph,

15. Governing Law; Severability. This Security Instrument shall be governed by federal liv und the law of the
jurisdiction in which the Property is Jocated. In the event that any provision or clause of this Security lastrument or the
Note conflicts with applicable law, such conflict shall not alfect other provisions of this Security Instramznt or the Note
which can be given effect without the conflicting provision. To this end the provisions ol this Security Instrument and the
Note are declared to be severable.

156, Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument,

17. Transfer of the Property or a Beneficial Interest in Borrower. Ifall or any part of the Property or anyinterest in
it is sold or transfesred {or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person)
without Lender's prior written consent, Lender may, at its option. require immediale payment in full of all sums secured
by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibiied by federal law
as of the date of this Sccurity Instrument,

If Lender exercises this option, Lender shall give Borrower natice of acceleration, The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Berrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedics permitted by this Security Instrument without further notice or demand on Borrower,

18. Borrower's Right to Reinstate. 1f Borrower meets ceriain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discantinued at any lime prior to the earlier of: (2) § days (or such other period as
applicable law may specify {or reinsiatement) before sale of the Property pursuant to any power of sale contained in this
Sccurity Instrument; or (b} entry of a judgment enfarcing this Security Instrument. Those conditions are that Borrower:
(a) pays lender all sums which then would be due under this Security Instrument and the Note had no accc!crmio.n
oceurred; (b) cures any default of any other covenants or agreements; {¢) pays all expenses incurred in enforcing this
Security instrument, including, but not limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender’s rights in the Property and Borrower’s
obligation Lo pay the sums secured by this Security Instrument shall continue unchanged. Upon rcmstaicmcnt‘by
Borrower, this Security Instrument and the obligalidns secured hereby shalt remain fully effective as i no acceleration
had occurred. However, this right 1o reinstate shall not apply in the case of acceleratlion under paragraphs 13 or I7.




