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____ If 1 want to exercisce the Conversion Option. | must first meet certain conditions. Those conditions are that:
(i) 1 must give the Nate Holder notice that | want 10 do so: (i) vn the Conversion Date. | must not be in default
under the Note or the Sccurity Instrument; (iii) by 4 date specified by the Note Holder, 1 must pay the Note
Holder o conversion fee of U.S. $250.00

;and (iv) I must sign and give the Note Holder any
documents the Note Holder requires to effect the conversion,

LEFa6EsE

(B) Calculativn of Fixed Rate

My new, fixed interest rate will be equal to the Federal National Morigage Associalion’s required net yield
as of u date and time of duy specified by the Note Holder for (1) if the original term of this Note is greater than 15
years. 30-year fixed rate martgages covered by applicable 60-day mandatory delivery commitments, plos five-
cighths of one percentage poinl (0.6259%), rounded to the nearest ane-cighth of one percentage point (0.125%}, or
(ii) if the original term of this Nute is 15 yeurs or less. 15-year fixed rate mortgages covered by applicable 60-day
mandatory delivery commitments, plus five-eighths of one perceniage point (0.625%). rounded to the nearcst -
ane-eighth of one pereentage point (0.125%8), If this required nel yield cannol be determined because the appli- *
cable commilments arc not available, the Note Holder will determine my interes! rute by using comparable?
information My new rate calculated under this Section 5(13) will not be greater than the Maximum Rate stated in
Section 470 ; bove. .

(C) New Yayment Amount and Effective Date g

If § choos: 1) exercise the Conversion Option. the Note Holder will determine the amount of lhe monthly
payment that wortd be sufficient to repay the unpaid principal 1 am expecied 1o owe on the Conversion Date in
full on the Maturily/D1e at my new fixed interest rate in substantially equal payments. The result of this calcu-
fation will be the new arount of my manthly payment. Beginning with my first monthly payment after the
Conversion Date, I will oy the new amount as my monthly payment until the Maturity Date.

C. TRANSFER OF THE v*ROPERTY OR A BENEFICIAL INTEREST IN BORROWER

1, Until Borrower exercis~s e Conversion Option under the conditions stated in Section B of this Adjust-
able Rate Rider, Uniform Coverant 200f the Security instrument is amended to read as follows:

‘T'ransfer of the Property or o Bepeficinl Interest in Borrower,  { all or any part of the Property or any interest
in it is sold or transferred (or if o benficial interest in Borrower is sold or transierred and Borrower is not a
natural person) without Lender's prior wrideh ronsent. Lender may, at its option. reguire immediate payment in
full of all sums secured by this Security Insroement. However, this option shalt not be exercised by Lender if
exercise is prohibited by federal law as of the date ~f this Security Instrument. Lender also shall not exercise this
option if: (a) Borrower causes 1o be submitied to Lender information required by Lender to evaleate the intended
transferee ns if a pew loan were being made 10 the-irans{eree; and (b) Lender reasonably determines that Lend-
er's sccurity will not be impaired by the loan asstorprion and that the risk of a breach of any covenant or
agreement in this Sccurity Instrument is acceplable to (Cedader.

To the extent permitted by applicable law, Lender may vaurge o reasonable fee as a condition 1o Lender’s
consent ta the loan assumption. Lender also may require the yarsferce 10 sign an assumplion agreement that is
acceptable 1o Lender and thal obligates the trunsferee 1o keepall thespromises and agreements made in the Note
and in this Security Instrument. Barrower will continue to be obligalec under the Mote and this Security Instru-
ment unless Lender releases Borrower in writing.

’

If Lender exercises the option to require immediate pauyment in full, Zernder shall give Borrower notice of
acceleration. The notice shall provide a period of not less than 30 days fro/aths date the notice is delivered or
mailed within which Borrawer must pay all sums secured by this Sccurily Instrument, If Borrower fails 1o pay
these sums prior lo the expiration of this period, Lender may invoke any reincoies permiticd by this Security
Instrument withoul further notice or demand on Borrower.

3. If Borrower exercises the Conversion Option undes the conditions stated in Sesli=n B of this Adjustable
Rate Rider, the amendmeni to Uniform Covenant 17 of the Security Instrument containeslin Section C | above
shall then cease ta be in effect, and the provisions of Uniform Covenunt 17 of the Secarity Instrument shall
instead be in effect, as follows:

‘Fransfer of the Property or a Benelicial Interest in Borrower. I ull or any part of the Progesty or uany inlerest
in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a
natural person) without Lender’s prior written consent. Lender may. at ils oplien. require immediale payment in
full of all sums secured by this Security Instrument. However, this option shall not be exercised by Lender if
exercise is prohibited by lederal law as of the date of this Security Instrument,

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide
a period of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay
all sums secured by this Sceurity Instrument. If Borrower fails to pay these sums prior to the expiration of this
period. Lender may inv oke any remedies permitted by this Securily Instrument withoul further notice or demand

on Borrower. . X . )
BY SIGNING BELOW. Borrower accepls and agrees 1o the terms and covenants contained in this Adjustable

Rate Rider. PERMANENT TAX NUMBER 13-17-304-021-0000

/é/_jé,?‘o\ '@,Q;L (0 Gt ’(2 ED '

Borrewer ELZBIETA SOBIERAJ

(Scal)

Borrower Borrower
Form 3124 1/B9 {page 2 of 2 pagses)
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MORTGAGE

THIS MORTGAGE (“Security Instrument")isgivenon NOV. 9,
19 8g . Themorigagoris SLAWOMIR SOBIERAJ AND ELZBIETA SCBIERAJ , HIS WIFE
. (""'Borrower’"). This Security Instrument is given to

ARLINGTON HEICATS FEDERAL SAVINGS AND LOAN ASSOCIATION » which is organized and existing
under the lawsof THE UNITED STATES OF AMERICA  ,and whose addressis
25 EAST CAMPBELL “37'REET, ARLINGTON HEIGHTS, ILLINOIS 60005 ("“Lender").
Borrower owes Lende: tho rrincipal sum of YINETY .THREE THOUSAND AND 00/100

Dollars (U.S. 3 93,000.00 }. This debt is evidenced by Borrower’s note

dated the same date as this Sccuray instrument (“Note™), which provides for monthly payments, with the full debt, if not
paid earlier, due and payableon piriy, . This Security Enstrument

1,2019 . L. !
secures to Lender: (a) the repayinca: of the'debt evidenced by the Nole, with.interest, and all renewals, extensions and
modifications; (b} the payment of al) sthi:r sums, with interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (c) the perforinsince of Borrower's covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does hocelhy mortgage, grant and convey ta Lender the following described property
located in CQOK

County, Ilinois:
LOT TWENTY TWO (22) IN ELDRED'S i£#3Z SWEET HOME SUBDIVISION, BEING A /
SUBDIVISION OF THE EAST HALF (1/2} .9 THE NORTH WEST QUARTER (1/4)

THE EAST HALDF(1/2) OF THE SOUTH ‘W3ST QUARTER (1/4) OF SECTION
17, TOWNSHIP L0 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COCK COUNTY, ILLINOIS.

PERMANENT TAX NUMBER 13-17-304-021-0000

which has the address of 4311 NORTH 'MOO{%? ﬁvéndﬁ' ' ' CHICAGO
s

[City}

Iilinais 60634 ("*Property Address");
{Zip Codej

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights,
appurtenances, rents, royaities, mineral, oil and gas rights and profits, water rights and steck and all fixtures now or

hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred to in this Security Instrument as the *'Property.”

BORROWER COVENANTS that Borrower is jawfully seised of the estate hereby conveyed and -has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.

Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT comibines uniform covenants for. national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

ILLINOIS—Single Fanily—FNMA/FHLMC UNIFORM INSTRUMENT

Form 1878

Form 3014 12/83

Ta Seordar Cal
Great Lakes Business Farms, Inc.
Nationaiy 1-800-253.0208 » In Mchigon 1-800-358-2843
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If Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required 10 maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender's written agreement or applicable law.

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior 10 an inspection specifying reasonable cavse for the inspection.

9. Condemnation. The proceeds of aniy award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid 1o Lender.

In the event of a total 1aking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid 10 Borrower. In the event of a partial taking of the Property,
uniess Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds mulliplied by the Following fraction: (a) the total amount of the sums secured immedinlely
before the 1aking, divided by (b) the fair market value of the Property immediately before the 12king. Any balance shall be
paid to Borrower,

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or #ett)e a claim for damages, Borrower fails to respond 10 Lender within 30 days after the date the notice is
given, Lender is <uthiorized to collect and apply the proceeds, at its aption, either to restoration or repair of the Properiy or
to the sums securea by this Secunity Instrument, whether or not then due.

Unless Lender ~ad Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due dati of the monthly payments referred 1o in paragraphs 1 and 2 or change the amount of such payments.

10. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
madification of amortizaic® of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shalf not ogerate ta release the liability of the original Borrower or Borrower’s successors in interest.
Lender shail not be required’to/commence proceedings against any successor in interest or refuse 1o extend time for
payment or atherwise modify an:o/ tization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrower’s successors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude the exr reise of any right or remedy.

11. Successors and Assigns Bourd; Joint and Several Lipbility; Ca-signers. The covenants and agreements of
this Security Instrumenl shall bind and benefi? (i= successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 7. Borrower's covenants and agreeinents shall be joint and several, Any Borrower who co-signs this Security
Instrument but does not execute the Note: {ajir'cu-signing this Security Instrument only 1o mortgage, grant and convey
that Borrower’s interest in the Property under ti=i»vms of this Security Instrument; (b} is not perscnally obligated to pay
the sums secured by this Security Instrument; and (¢ rgrees that Lender and any other Borrower may agree to extend,
modify, forbear or make any accommodations with rZjaid to the terms of this Security Instrument or the Note without
that Borrower’s consent.

12, Loan Charges. If the loan secured by this Seturity Instrument is subject 10 a Jaw which sets maximum toan
charges, and that law is finally interpreted so that the fitersst- or-other-loan charges coilected or to be collected in
connection with the loan exceed the permitted limits, then: (8) 2ny such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) any svims already collected from Borrower which exceeded
permitted fimits will be refunded to Borrower. Lender may choase to)make this refund by reduciug the principal owed
undecr the Note or by making a direct payment to Borrower. If a refuns r.duces principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note.

13. Legislation Affecting Lender's Rights. If enactment & expiretion of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforceable according to its terms, Lender, at its option,
may require immediate payment in Tull of all sums secured by this Security Instiument and may invoke any remedies
permitted by paragraph 19. If Lender exercises this option, Lender shall take thes1.ps specified in the second paragraph of
paragraph 17.

14. MNotices. Any notice to Borrower provided for in this Security Instrument snail be given by delivering it or by
mailing it by frst class mail unless applicable law requires use of another method. Tlie antice shafl be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notice ta Lender shall be given by
first class mail to Lender’s address stated herein or any other address Lender designates by nutice e Borrower. Any notice
provided for in this Security Instrument shali be deemed 1o have been given to Borrower or Lender when given as provided
in this paragraph.

15. Governing Law; Severability, This Security Instrument shall be governed by federaliay znd the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Secunity }astrument or the
Note conflicts with applicable law, suck confict shall not affect other provisions of 1his Securily Instrumest or the Note
which can be given effcct without the conflicting provision. To this end the provisions of this Security Instrurient and the
Note are declared to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is 5old or transferred.and Borrower is not a naiural
persan) withoutl Lender's prior written consent, Lender may, at its option, require immediate payment in fuli of all sumns
secured by this Security Instrument. However, this option shall not be exercised by Lender il exercise is prohibited by
federal law as of the date of this Security Instrument. .

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 duys from the date the notice is delivered or mailed within which Borrower must pay ail sums secured by
this Security Fastrument. If Borrower fails to pey these sums prior 1o the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

¥8. Borrower’s Right to Reinstate, If Borrower meets certain conditions, Borrower shail have the right to have
enforcement of this Security Instrument discontinued st any time prior to the earlier of: {a).5 days (or such other period as
applicable law may specily for reinstatement) before sale of the«Property pursuant to any power of sale canlained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(a) pays Lender all sums which then would be due under this Security Instrument and the Note-had no accelcration
occurred; (b) cutes any defauit of any other covenants or agreements; (c) pays al} expenses incurred in enforcing this
Security Instrument, including, but not limited- to, reasonable attorneys’ fees; and (d) takes such action ns Lender may
reasonably require (o assure that the lien of this Security Instrument, Lender's rights in-the Property and Borrower's
obligation to pay. the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower. this. Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs 13 or 17.
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