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LOAN ## 01-47709-79

ASSUMPTION RIDER TO MORTGAGE

DATED THE  =8TH DAY OF GCTORER , 19 89 BETWEEN LENDER,

CRAGIN FEDERAL BANK FOR SAVINGS AND BORROWER,

WILLTAK CORDERG  ANI ANTONTA CORDERD, HUSBAND AND WIFE
Notwitinsianding anything to the contrary contained in the mortgage to which this
Rider is aitached, Lender and Borrower agree that the [oan secured by the mortgage
shall be gssumable by a Third Party, hereinafter referred to as the transferee, only
upon the exjress conditions as are hereinafter set forth.

i, Transfere¢ completes and submits to Lender a completed application for a
loan in the amount of the then outstanding principal balance and Transferee
gualifies for a loan in the amount and otherwise complies with Lender’s loan

criteria.

2. The Lender may in its sule discretion assess to the Transferee a fee in the
amount of not more tharn three percent (3%) of the outstanding principal
balance of the loan for and ir consideration of allowing Transferee to assume
Borrower's loan.

3. Notwithstanding the foregoing, the Tiansferee and the property must qualify
for a loan pursuant to Lender’s staridard underwriting criteria before Lender
shall be obligated to permit assumption'of the above described loan.

4, Al of the other terms of the above described noie and mortgage will remain in
full force and effect.

8. The value of subject property must be at least as much-at time of assumption
as it was when loan was originally made. Such value 's 1o be determined by
taking the fessér of the purchase price (if applicable) or appraisal value. The
appraised value shall be determined by Lender in its reasciatle judgement
and by an appraisal performed by an appraiser approved by LeinZer in its sole
discretion. * Lender, at its option, may require that the above mentioned
appraisal be performed at Borrower's expense, irrespective of any other
charges assessed by Lender.

IN WITNESS WHEREOF Borrower has executed this Rider the <8TH day of
OCTORER 19 89 D
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prior to entry of a judgment enforcing this Mortgage if: (a) Borrower pays Lender all sums which would be then due under
this Morigage, the Note and noles securing Future Advances, if any, had no acceleration occurred; (b) Borrower cures all
breaches of any other covenants or agreemenis of Borrower contained in this Mortgage: (c¢) Borrower pays all reasonable
expenses incurred by Lender in enforcing the covenants and agreements of Borrower contained in this Mortgage and in
enforcing Lender's remedies as provided in paragraph 18 hereof, including, but noi limited to, reasonable attorney's fees; and
{d) Borrower takes such action as Lender may reasonably require to assure that the lien of this Morigage, Lender’s interest
in the Property and Borrower's obligation to pay the sums secured by this Moertgage shall continue unimpaired. Upon such
payment and cure by Borrower, this Mortgage and the obligations secured hereby shill remain in full force and cfiect as if
no acceleration had oceurred.

20, Assignment of Rents; Appointment of Recciver; Lender in Possession. A5 additional security hereunder, Borrower
hereby assigns to Lender the rents of the Property, provided that Borrower shall, prior to acceleration under paragraph 18
hereof or abandenment of the Property, have the right to collect and retain such rents as they become due and payable,

Upon acceleration under paragraph 18 hereof or abandonment of the Property, and at any time prior to the expiration
of any period of redemption following judicia) sale, Lender, in person, by agent or by judicially appointed receiver, shall be
eniitled 1o enter upon, take possession of and manage the Property and to collect the rents of the Property including those
past duc. All rents collected by Lender or the receiver shall be applied first to payment of the cosls of management of the
Property and collection of rents, including, but not limited to recciver’s fees, premiums on receiver's bonds and reasonable
attorncy's fees, and then to the sums secured by this Morigage, Lender and the receiver shall be liable to account only for
these rents actually received. . o ‘ ‘

. . 21,. Future. Advances, Upon request of Borrewer, Lender, at Lender's option’ prior to' relcase of this Mortgage, may
make Fulure Advances to Borrower. Such Future Advances, with interest thereon, shall be secured by this Morigage when
evidenced by proniissory notes stating that said notes are secured hercby. At no time shall the principal amount of the
indebtedness sccured by this Martgage, not including sums advanced in accordance herewith ta protect the security of this
Mortgage, exceed 1y original amount of the Note plus US §... 252B0..00 ... .........

22. Release. Upon payment of all sums secured by this Mortgage, Lender shall release this Mortgage sitheuwi—charge
to Borrower. Borrowes's.all pay all costs of recordation, if any.

- 23. Walver of H- me tead. Borrower, hercby waives all right of hom stc?d ex_ilE;g_tiurg i_n__thc Progﬂegy. . o
LBt dDA8d PR L IREE f 2u EREFI L EES L YR PRACL THERES \rdPe kER T ESnARE RV RNAE RBRe0r.

IN WITNESS WHEREGF  Borrower has executed this Mortgage.

A — b Y
7
4 '%ﬁ‘g}é%ﬁm

g S e
. . i .
3 NTONTA  CORDERD AR
g
STATE OF JLLINOIS, . .. ... .ol CO OF . County ss:
- s
I ..., PVRrL. . . . CAsSHLE] . , a Notary Public in and for.ssid county and state,
hnsiioicet e mlo-hitebyscertify that.He i m AN, FOBHERD.  AND ANTOMEA: CORDERG, HUSEBAND. ANI WIFE
............................ . personally known to me 1o ¥e the same person{s) whose name(s) .. are .
subscribed to the foregoing instrument, appeurcd before me this duy/ iz person, and acknowledged that ., ,'tf'be‘g. .
signed and delivered the said instrument as. .. H‘EJP .. .free and voluntaryaact, for the uses and purposes therein
set forth.
Given under my hand and official scal, this. . "BTH ...Wday of L OCT[JF" ....... L 19, 8‘? .
My Commission expires:
...... Warte. M. Cadeldite. ... .
“GFFICIAL SEALY o Notary Public
fizric G Caonlzllp
Holary Pl ¢i llinnis
My Commuccion E-pires 12/3/30
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Lender’s written agreement or applicable law. Borrower shall pay the amount of all mortgage insurance premiums in the
manner provided under paragraph 2 hereof.

Any amounts disbursed by Lender pursuant to this paragraph 7, with interest thereon, shall become additional
indebtedness of Borrower secured by this Mortgage. Unless Borrower and Lender agree to other terms of payment, such
amounts shall be payable upon notice from Lender to Barrower requesting payment thercof, and snall bear interest from the
date of disbursecment at the rate payable from time to time on outstanding principal under the Note unfess payment of
interest at such rate would be contrary to applicable law, in which event such amounts shall hear interest at the highest rate
permissible under applicable law. Nothing comained in this paragraph 7 shall require Lender (0 incur any cxpense or take
any action hereunder.

8. TImspection, Lender may make or cause 10 be made reasonable entries upon and inspections of the Property, provided
that Lender shall give Borrower notice prior to any such inspection specifying reasonable cause therefor related to Lender's
interest in the Property.

9. Condemnation. The procecds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of the Property, or part thercof, or for conveyance in lien of condemnation, are hereby assigned
and shall be paid to Lender.

In the event of a total taking of the Property. the proceeds shall be applied 1o the sums secured by this Mortgage.
with the excess, if any. paid to Borrower. In the ¢vent of a partial taking of the Property, unless Borrower and Lender
otherwise agree in writing. there shall be applied to the sums secured by this Mortgage such proportion of the proceeds
as is equal to that proportion which the amount of the sums secured by this Mortgage immediately prior to the date of
taking bears to the fair market value of the Property immediately prior to the date of taking. with the balance of the proceeds
paid to Borrower,

If the Properiy is abandoned by Borrower. or if. after notice by Lender to Borrower thal the condemnor offers to make
an award or sefile & ¢laim for damages, Borrower fails (o respond to Lender within 30 days after the date such notice is
mailed, Lender is astherized to collect and apply the proceeds. ot Lender's option, cither 10 restoration or repair of the
Property or to the suras recured by this Mortgage.

Unless Lender and Porrower otherwise agree in writing, any such application of proceeds to principal shall not extend
or postpone the due dac of the monthly installments referred to in paragraphs 1 and 2 hereof or change the amount of
such instaliments.

10. Borrower Not Relens: d. Exiension of the time for payment or modification of amortization of the sums secured
by this Mortguge granted by Lerde’ 1o any successor in interest of Borrower shall not operate to release, in any manner,
the liability of the original Borrove:"and Borrower's successors in interest. Tender shall not be required to conimence

roceedings rgainst such successor or rafuse 1o extend time for payment or otherwise modify amortization of the sums
secured by this Morigage by reason ol ary ~zmand made by the ariginal Borrower and Borrower's successors in interest,

11. Forbearance hy Tender Not a Wiiver. Any forbearance by Lender in exercising any right or remedy herewnder, or
otherwise afforded by applicable faw, shall rGinbe & waiver of or preclude the exercise of any such right or remedy.
The procurement of insurance or the paymen. of taxes or other liens or charges by [ender shall not be a waiver of Lender's
right to accelerate the maturity of the indebleawess secnred by this Mortgage,

12. Remedies Camulative. All remedies pinovidad in this Mortgage are distinct and cumulative 1o any other right or
remedy under this Mortgage or afforded by law or equity. and may be exercised concurrently, independently or successively.

13. Successors and Assigns Bound; Joint ana~3 vsral Linbilley; Coptons. The covenants and agreements herein
contained shall bind, and the rights hereunder shal) inure to, the respective successors and assigns of Lender and Borrower,
subject to the provisions of paragraph 17 hereef. Al coveaanis and agreements of Borrower shall be joint and several.
The captions and headings of the paragraphs of this Morigage are for convenience only and are not to he used to
interpret or define the provisions hercof.

T 14, Noflce. Exceépt for any notice required under applica®*leinw to be given in another manner, {a) any notice to
Borrower provided for in this Mortgage shall be given by mailing sich notice by certified mail addressed 1o Borrower at
the Property Address or at such other address as Borrower may cgesigrnate by notice to Lender as provided herein, and
{b) any notice to T.ender shall be given by certified mail. return receipl revuested. 1o Fender's address stated herein or to
stich other address as Lender may designate by notice to Borrower as ‘provided herein. Any notice provided for in this
Maorigage shall be deemed to have been given 1o Borrower or Lender whou given.in the manner designated hercin.

15. Uniform Mortpage: Governing Lavw: Severahility. This form of mertpage combines uniform covenants for national
use and non-uniform covenanis with limited variations by jurisdiction to constitute 7 uniform security instrument covering
real property. This Mortgage shall be governed by the law of the jurisdiction i »which the Property is located. In the
eveni that any provision or clause of this Mortgage or the Note conflicts with appiizatle law. such conflict shall not affect
other provisions of this Mortgage or the Note which can be given effcct without the conflicting provision, and to this
end the provisions of the Mortgage and Lhe Note are declared to be severable.

16. Borrowers Copy. Borrower shall be furnished a conformed copy of the Note andgef this Mortgage at the time
of execution or after recordation hereof.

17. Transfer of the Property; Assumplion. 1f alt or anv part of the Property or an interest thriein is sold or transferred
hy Borrower Without Lender's prior wrilten consent. c\c.ludmi, (a) the creation of 2 lien or en:umlrance subordinate to
this Mortgage, (b} the creation of u purchase maney security interest fnr homehnld appliances, (&) 4 i=ansfer by devise,
descent or by opcrailon of law upon the death of # joint tenant L b
nalcasiaining metorprrebreee, Lender may, at Lender's aoption, declare all the sums secured by this-Mortgage to be
immediately due 'md payable. Lender shall have waived such option to accelerate if, pnor to the sale ar ir"msfcr. Lender
and the person to whom the Property is to be sold or transferred reach agreement in writing that the credit/ef such person
is satisfaclory to Lender and that the interest payable on the sums secured by this Mortgage shall be at such vate as Lender
shall request. Tf Lender has waived the option to accelerate provided in this paragraph 17, and if Borrower’s successor in
interest has executed a writlen assumption agreement accepied in writing by Lender, Lender shall release Borrower from ail
ohligations under this Mortgage and the Note.

If Lender exéreises such option to accelerate. Lender shall mail Borrower notice of acceleration in accordance with
paragraph 14 hereof. Such notice shall provide a period of not less than 30 days from the date the notice is mailed within
which Borrower may pay the sums declared due. IF Borrower fails to pay such sums prior (o the expiration of such peried,
Lender may, without further notice or demand on Borrower. invoke any remedics permitted by paragraph 18 hereof.

f N%L‘-TJN&%;JQS\:ELAN{;Sqé;o'?r%wctr and 1 tndcr%‘urﬁlcr cos&:’n:ﬁl t'?r:d .!!éﬂ:c as fgli"b?vs:pi incipal residencs

18. Acceleration; Remedices. Except as provided in paragraph 17 hereof, upon Borrower’s breach of any covenant or
agreement of Borrower In this Mortgage, includingz the covenants to pay when duc any sums secured by this Mortgage, Lender
prior to acceleration shall mail notice to Borrower as provided in paragraph 13 hereof specifying: (1) the breach; (2) the action
required to cure snch breach; (3) a date, not less than 30 days from the date the notice is mailed to Borrower, by which such
bBreach must be cured; and (4) that failure to cure such breach an or before the date specified in the notice may result in
acceleration of the sums securcd by this Mortgoge, foreclosure by judicial proceeding and sale of the Property. The notice
shall further inform Borrower of the right io reinstate affer zecelerution nnud the right to assert in the forectosure proceeding
the ron-existence of a default or any other defense of Borrower to acceleration and foreclosure. Ef the breach is notf cured en
or before the date specified in the notice, Lender at Lender’s option may declare all of the sums secured by this Mortgage to be
immediately due aud payable without Further demand and may foreclose this Mortgage by judicial procecding. Lender shall
e entitled to collect in such proceeding oll expenses of foreclosure, including, but not limited ta, reasonrble attorney’s fees,
and costs of documentary evidence, abstracts and title reports.

19. Borrower's Right to Reinstate. Notwithstanding Lender’s acceleration of the sums secured by this Mortgage,
Borrower shall have the right 1o have any proceedings begun by Lender to enforce this Mortgage discontinued at any time




