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Noxe WOENTIF 6,

MORTGAGE

THIS MORTGAGE {"Security instrument”) is given on
19.89_ The moigagor is JAYESH S SHAH, A BACHELOR

NOVEMBER 10,

{""Borrower”}, This Sacurity Instrument is given I QRINCIPAL

MUTUAL LIFE (NSURANCE COMPANY » which is organized and existing under the laws of
THE STATE OF luWA . and whose address is 711 HIGH STREET, DES NOINES,
10NA 50309 {(“Loriar’’). Borrower owes Lender the prncipslsumof N INETYY THOUSAND Dol

ars

FOUR HUNDRED AND (047100
‘this debt is evidenced by Borrower's note dated the same date as this Security

us. s 90,400.00 . ~ihis
Instrument {"Note”), which provides ior monthly payments, with the full debl, ¥ not paid earfier, due and payable

oD DECEMBER 01, 2019 'This Security Instrument secures to Lender: (a) the repayment of the debt
svidenced by tha Note, with Interest, anc all re~<wals, axtensions and modifications: (b} tha payment of all other sums, with
interest, advanced under paragraph 7 to protict the security of this Security Instrument; and {c] the performance
of Borrowsr’s covenants and agreemants uhi237is Security Instrument and the Note. For this purpose, Borrower does
hereby mortgage, grant and convay to Lander the (r!lowing described property located in

COOK County. IVipJis:

LOT 224 IN TONWNN AND COUNTRY'S SURDIVISION FIRST ADOITION, BEING

A RESUBDIVISION OF CERTAIN LOTS IN FLOSSMOOR HEIGHTS (J. C. X

MECARTNEY'S SUBDIVYISION) IN THE NORTA -EAST 1/4 OF SECTION 5,

TOWNSHIP 35 NORTH, RANGE 14, EAST OF 7aS THIRD PRINCIPAL e

MERIDIAN, IN COOK COUNTY, ILLINOIS; ALZC BEING A RESUBDIVISION (-]

OF LOYS 43, 44, 45 AND 46 IN TOMN AMND CO.L¥TRY, BEING A RESUBDI- O

YISION OF CERTAIN HERETOFORE VACATED LOrS, Z.L0CKS, ALLEYS, ]
<.

STREETS ‘UMD PORTIONS THEREOF IN FLOSSMOOR [EIJMTS AFORE DESCRIBED
ACCORDING TO PLAT OF SALD TOWN AND COUNTRY SU4DIVISIOGN FIRST
ADDITION REGISTERED IN THE OFFICE OF THE REGISTRAR OF TITLES OF
COOK COUNTY, ILLINCIS ON APRIL 7, 1975 AS DPOCUcH: 2801559,

which has the address of 18330 MAY AVENUE HOME®0OD
[Streat} iCityl
llinois ._.___..__.........6 0430 {""Property Address”);
[Zip Code]

TOGETHER WITH all the improvements now or hereafter arectad on the property, and all easements, rights,
appurtenances, renls, roysaities, mineral, oil and gas rights and profits, water rights and stock and sll fixtures now or
heraafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred to in this Security Instrument as the “Property.”

S8ORROWER COVENANTS that Borrower is lawfuily seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbsred, except for encumbrances of record.
Borrower warrants and will defand generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform convenants for national use and non-uniform convenants with
limited variations by jurisdiction to constitute 8 uniform security instrument covering real property.

JLLINOIS - Single Family - FNMAHLMC UNIFORM INSTRUIMENT Form 34 1283

FF 11744
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'f Lander requitad .LJ;NIQ-E;EL@I Alk_ing @QP«!V this Security Instrument,

Borrower shail pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender's written agreament or applicable law.

8. Inspection. Lander or its agent may make rassonabie entries upon and inspections of the Property. Lender shall
give Borrower notice at the time of or prior o an inspection specifying reasonable cause for the inspection.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned
and shall be paid to Lender.

in the event of a total taking of the Property, the procesds shall be applied to the sums secured by this Security

Instrument, whether or not then due, with any excess paid to Borrowes. In the event of a pantial taking of the Property, unlass
Borrowar and Lender otharwise agree in writing, the sums secursd by *his Security Instrument shall be reduced by the
amount of the proceeds multiplied by the following fraction: (a} the total amount of the sums secured immediately before
the taking, divided by (b) the fair market value of the Property immedistely before the teking. Any belance shall be psid to
Borrower.
i the Property is abendoned by Borrowar, or if, after notice by Lender to Borrower that the condemnor offers o make
an award or settie a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is given,
Lender is authorized to collect and apply the proceeds, at its option, aithar to restoration or repair of the Property or to tha
sums securad by this Security instrument, whether or not then due.

Uniess Lender and Borrower otharwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

10. Borrowsr Not Relessed; Forbearance By Lender Not a Walver. Extension of the time for payment or
modiflcation of amm L rtization of tha sums secured by this Security instrument granted by Lender to any successor in interest
of Borrower she’i no. operate to release the lability of the original Borrower or Borrower’s successors in interest. Lender
shall nol be required .o commance proceedings against any successor in intarest or refuse to extend time for payment ot
otherwlise modify am rtitstion of tha sums secured by this Security Instrument by reason of any demand mads by the
original Borrowar or boirraver's successors in interest. Any forbearance by Lender in exercising any right or remedy shall
not be 8 waiver of or Jrec.urda the exercise of any right or remedy.

11. Successors and #a04)ns Bound; Joint and Several Liabllity; Co-signers. The covenants and agreaments of this
Security Instrument shall bina 7ao benefit the successors and assigns of Lender and Borrower, subject to the provisions of
paragraph 17. Borrower's covensnt’ and agreemaents shall be joint and several. Any Borrower who co-signs this Security
instrument but does not executa th 2 vote: {a) is co-signing the Security Instrument oaly 10 morigage, grant and convay that
Borrower's interest in the Property uncar the terms of this Security Instrument; (b} is not personaily obligated to pay the
sums secured by this Security Instrumnent; e4d (¢} agrees that Lander and any other Borrower may agree to extend, modify,
forbear or make any accommodations vrith raqard to the terms of this Security Instrument or the Note without that
Borrower's consent.

12. Loan Charges. [f the loan secured! by this Secutity Instrument is subjact to a law which sets maximum loan
charges, and thet law is finally interpreted so that the interest or other loan charges collected or to be collected in connection
with the fosn excesd the permitted limits, then: {8 ary such loan charge shall be reduced by the amount necessary 10
reduce the charge to the permitted limit; and (b} any suna Rlready collected from Borraower which exceeded permitted limils
will be refunded to Borrower. Lender may choose 1o mal.e this refund by reducing the principal owed under the Note or by
making a direct psyment to Borrower. if a refund reduces [rinc'pal, the reduction witl be treated ss a pertial prepayment
without any prepayment charge under the Note.

13. Legisiation Affecting Lender's Rights. f enactment or uxpiration of applicabie laws has 1he etfect of rendering
any provision of the Note or this Security Instrument unenforcaabie according to its terms, Lander, a1 its option, may require
immediate payment in fuli of all sums secured by this Security Izipiment and may invoke any remedies permitted by
paragraph 19. If Lender exercises this option, Lander shall 1ake the steps 7o+ ified in the second paregraph of paragraph 17.

14. Notices. Any notica to Borrower provided for in this Security [strument shall be given by delivaring it or by
mailing it by first class maif uniess epplicabie law requires use of anctksi method. The notice shall be direcied 10 the
Property Addresus or any other address Borrower designates by notice to Lender” An s notice to Lender shall be givan by first
class mall to Lander's address stated herein or any other addreas Lendor deviqnatus by notice to Borrower. Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrov-ar or Lender when given as provided
in this paragraph.

15. Governing Law; Severablity. This Security Instrument shall be governec b federal law and the law of the
jurisdiction in which the Property is locaied. In the event that any provision or clause of this Security Instrunient or the Note
conflicts with applicable law, such conflict shall not atfect other provisions of this Security Insti sinent or the Note which can
be given effect without the confiicling provision. To this end the provisions of this Security Listrument and the Note are
declared to be savarable.

18. Borrower's Copy. Barrower shall be given one conformed copy of the Note and of \hi='S:curity Instrument.

17. Transfer of the Property or a Beneficial Intarest in Borrower. 1f all or any pant of the Prope:ty 0: sny interest in it
is sold or wransfarred {or if a baneficial interest in Borrower is sold or transferred and Borrower is noY/a-natural personi
without Lender’s prior written consent, Lender may, at its option, require immediate payment in fult of all'surr= sacured by
this Security Instrument. Howavar, this option shall not be exercised by Lender if exorcise is prohibited by fe/dural law as of
the date of this Security Instrument.

If Lander exercises this aption, Lender shall give Borrower notice of acceleration. The notice shall provide a period of
not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower faiis 1o pay thesa sums prior 1o the expiration of Lhis period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate. f Borrower meets cenain conditions, Borrower shall have the right to have
enforcement of this Security Instrumant discontinued at any time prior to ihe earlier of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) bafore sale of the Proparty pursuant to any power of sala contained in this
Sacurity Instrument; or {b) enury of a judgment enforcing Lhis Security Instrument. Those conditions are thal Borrower: (a)
pays Lender all sums which then would be due under this Security Instrument and the Note had nc acceleration occurred;
{b) cures any default of any other convenants or agreements; (c} pays all expenses incurred in enforcing this Security
Instrument. incfuding, but not limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may reasonably
require to assure that the lien of this Security Instrument, Lender’s rights in the Property and Borrower’s obligation to pay
the sums sacured by this Security Instrument shali continue unchanged. Upon reinstatement by Borrower, this Security
tnstrument and the obligation. secured hersby shall remain fully effactive as if no acceloration had occurred. However, this
right to reinstate shall not apply in the case of acceleration under paragraphs 13 or 17,
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