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ADIJUSTABLE RATE RIDER

{1 Year Treasury Index-——Rute Csps)

THIS ADJUSTABLE RATE RIDER is made this  10TB gay or NOVEMBER 19 89 andis
incorporated into and shall be deemed 10 amend and supplement the Mortgage, Deed of Trust or Sceurity Deed (the
“:Security Instrument’”) of the same date given by the undersigned (the **Borrower'’) to secure Barrower's Adjustable
Rate Note (the “Note™) to AMERICAN NATIONAL BANK OF LANSING

(the **Lender’') of the same date and covering the propertly described

in the Security Instrument and located at:

2601 -~ 183RD STREET, LANSING, ILLINOIS 60438
[Properly Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BOR-
ROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security Instrument,
Borrower and Leoadss further covenant and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides fol ari=itial interest rate of 8 « 250 Y. The Note provides for changes in the interest rate and the

micathly payments, as follows:
4. INTEREST RATE AND ZAOUNTHLY PAYMENT CHANGES

(A) Change Dales
The interest rate | will pay may chunse on the first day of DECEMBER ,19  9Qand on that day

every 12th month thereafter. Each dzie on which my interest rate could change is called a “'Change Date.””

{B} The index

Beginning with the (irst Change Date, riy)interest rate will be based on an Index. The “Index’ is the weekly
average yield on United Siates Treasury secusivics adjusted Lo a constant maturity of 1 year, as made available by
the Federal Reserve Board. The most recent Inde: figure available as of the date 45 days before each Change BDate
is called the ““Current index.*’

If the Index is no longer available, the Note Holdér vill choose a new index which is based upon comparable
information. The Note Holder will give me notice of this choice.

(C} Calculatinn of Changes
Before each Change Date, the Note Holder will calculate riv. new interest ratc by adding 2.750
percentage points { 2750 %) 1o the Carrent Index. The Note Holder will then round

the result of this addition 10 the nearest one-eighth of one percenrag: point (0.125%). Subject to the Hmits stated
in Section (D} below, this rounded amount will be my new intere’tvrate until the next Change Date.

The Note Holder will then determine the amount of the monthly paytsent that would be sufficient to repay
the unpaid principal that [ am expected to owe at the Change Date in fLll on/he maturity date at my new interest
rate in substantially equal payments. The result of tiis calculation will be the »@w amaount of my monthly payment.

(D) Limits on lnterest Rale Changes

The interest rate | am required to nay at the first Change Date wilt not be greater than 10.250 % or less than
6.250 . Thereafter, my interest rate will never be increased or decreased an ary single Change Date by
more than two percentage points (2.0%) {rom the rate of interest 1 have been paying for the precedisetwelve months, My
interest rate will never be greater than 13.250 %.
(E) Effective Date of Changes
My new interest rate wili become effective on each Change Date. T will pay the amount of my new monthly
payment beginning on the first monthly payment date after the Change Dale until the amount of m{r wonthly pay-

ment changes again.

(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my interest rate and the amount of my
monthly payment before the effective date of any change. The notice will include information requircd by law 1o
be given me and also the title and telephone number of a person who will answer any question I may have regarding

the notice.
B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenaat 17 of the Security Instrument is amended to read as lollows:

‘Fransfer of the Property or 4 Beneficinl Interest in Borrower. If all or any part of the Property or any interest
in it is sold or transferred (ar il a beneFicial interest in Borrower is sold ov transferred and Borrower is not a natural
person) without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of
all sums secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is
prohibited by federal law as of the date of this Security Instrumen. Lender also shall not exercise this option if:
{a) Borrawer causes to be submilied to Lender information required by Lender 1o evaluate the intended transferee
as if a new loan were being made to the transferce; and (b) Lender reasonably determines that Lender's SeCUrity
will not be impaired by the loan assumption and that the risk of a breach of any covenant or agrecment in this Sceuri-
ty Instrument is acceptable to Lender.

Ta the extent permilted by applicable law, Lender may charge a reasanable fee as a condition to Lender’s con-
sent to the loan assumpltion. Lender may also require the transfcree to sign an assumption agreement that is aceept-
able to Lender and that obligates the transferce Lo keep ail the promises and agreements made in the Note and in
this Security Instrument. Borrower will continue to be obligated under the Note and this Security Inscrument unless

Lender releases Borrower in writing.

MULTISTATE ADJUSTABLE RATE RIDER — ARM 5-2 —~Single Family — Fannie Mae/Freddla Mac Uniform instrumant Form 3111 3786
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MORTGAGE 13749

THIS MORTGAGE (“Security Instrumem™)is given on  NOVEMBER 190 ,

(" Barrower''). This Secarity Insirument is given 1o AMERICAN NATIONAL BANK
OF LANSING .
which is organized and exis?ing under the lawsof THE UNITED STATES OF AMERICA, and whose address is
3125 RIDGE ROAD
LANSING, ILLINCIS 50438 (" Lender™).

Borrower owes Lender the prineirzi'sum of
SIATY TWO THOUSAND EISHET HUNDRED AND NG/100

Doilays (U 5.5 62,800.00 ). This debt is evidenced by Borrower's note
dated the same dale as this Security Tustrumient (*Note'), which provides for monthty payments. with the full debt, i not
paid earlier, due and payabic on DECEMBLR 1, 201 g This Security Instrument
secures 1o Lender: () the repayment of the debtCvidenced by the Nate, with interest, and all renewals, extensions and
modifications; (b) the puyment of alt ather sums, with/pierest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (c) the performance of Borrewes’s covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does hereby mortgage gmant and convey 1e Lender the following described property

located in COOK County, liinois:
LOT TWENTY~=—r =~ (20) IN ROSELAWN TERRACE, BEING

A SUBDIVISION OF LOT TWO (2} IN THE 2UBRDIVISION OF THAT PART OF THE
EAST HALF (1/2) OF THE SOUTHWEST QUAKRTFELR (1/4) OF SECTION 31,
TOWNSHIP 36 NORTH, RANGE 15, EAST OF THE THIRD PRINCIPAL MERIDIAN,
LYING NORTH OF THE RIGHT OF WAY OF THE ClICAGO AND GRAND TRUNK
RAILROAD, ALL IN COOK COUNTY, ILLINOIS.

30-31~-306-001

which has the address of 2601 - 183RD STREET s LANSING
| Street) eyt
60438

1720 Cooe]

Hlinois ("Property Address™);

TOGETHER Wity afl the improvements now or herealter erected on the property, and all casements, rights,
appurtenances, rents, rovalties, mineral, oi} and gas rights and profits, water rights and stock and alf fixtures now or
herealier u past of the property. Al replacements and additions shali alsa be covered by this Sceeurity Instrument. All of the
foregaomng s referred toin this Security Jnstrunrent as the “Property. ™

BORROWER COoviENANTS that Borrower s luwlully seised of the estate hereby conveyed and has the right 1o
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warriants and will defend penerally the title 1o the Property against all clsms and demands, subject 1o any
encimbrances vl record

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform cosenants with
limited variations by jurisdiction {0 constutute @ wniform security instremens cosering veal property.

ILLINGIS —Single 1 amiy—-FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83

Amended 5/87
@‘ BF{IL} woun VB MORIGAGE FORMS o (313 283-8100 ¢ (HOOISZ 1 7291
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If Lender required morigage insurance as a condition of making the loan secured by this Becurily Instrwmend,
Borrewer shadl pay the premiums required 10 maintain the insurance in effect uniil sueh time as the requirement (or the
insurance terminates in accordance with Borrower™s and Lender's written agreement or applicable liw.

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the 1ime of or prior to an inspection specifying reasonable cause for the inspection.

9, Cendemnation, The proceeds ol any award or claim for damages, direct ar consequential, in connection with
any condemnation or other 1aking of any pan of the Propenty, or for conveyance in lieu of condemnation, are hereby
assigned and shail be paid to Lender. ’

In the event of a total taking of 1he Property, 1he proceeds shall be applied To the sums secured by this Security
Instrument. whether or not then due, with any excess paid 1o Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in wiiting, the sums secured by this Security Insirument shall be reduced by
the nmouni of the proceeds multiplied by the following fraction: (8) the total amount of the sums secured immedialely
belore the tuking, divided by (b) the fair market value of the Property immediately before the waking, Any balance shal) be
paid 1o Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender 1o Borrower that the condemmaor offers 1o
make an award orsetie a claim for damages, Borrower fails (o respond te Lender within 30 days afier the date the notice is
given, Lender isduthorized 1o collect and apply the proceeds, at its option, ¢ither 1o restaration or repair of the Property or
tothe sums secured by this Security Insirument, whether or not then due.

Unless Lenderany Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date =f (e monthly payments referred 1o in paragraphs | and 2 or change the amount of such payments.

10. Borrower Mat ‘drleased; Forbearance By Lender Not a ‘#aiver, Extension of the time for payment or
madification of amortizatici cf the sums secured by this Security Instrument grunted by Lender 1o any suceessor in
interest of Borrower shall novoneizie 10 release the liability of the original Borrower or Borrower’s successors in interest.
Lender shall not be required to/commence proceedings against any successor in interest or refuse to extend time for
payment or otherwise modify amor.izition of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrower’s saocessors in interest, Any forbearance by Lender in ¢xercising any right or remedy
shall not be a waiver of or preclude the Bxecdise of any right ofF remedy.

11. Suceessors and Assigns Bourd; Joint and Severa) Liability; Co-signers. The covenants and agreements of
this Security Instrument shall bind and benefiy the successors and assigns of Lender and Borrower, subject 10 the provisiuns
of paragraph 17, Borrower's covenants and agreements shall be joint and severa). Any Borrower who co-signs this Security
Instrument but does not execute the Note: (1) is/co-signring this Securiy Instrument only to morigage, gront and convey
that Borrower's interest in the Property under the'ieims of this Security Instrument; {b) is not personally obligated to pay
the sums secured by this Security Instrument: and Vo) sgrees that Lender and any other Borrower may agree to exiend,
modify, forbear or make any accommodations with régard to 1he terms of this Security Instrument or the Note without
thul Borrower's consent.

12. Loan Charges. [l the loan secured by this Security Instrument is subject 1o a law which sels maximum loan
charges, and thal law js fnally interpreted so that the intersst or other loan charges collected or (o be collected in
connection with the loan exceed the permitted limits, then: (w)any such loan charsge shall be reduced by the amoum
rrecessary to reduce the charge to the permitted limit; and (b) any'svins already collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choose o munke this cefund by reducing the principal owed
under the Note or by making a direet puyment to Borrower. ITa refundreduces principal, the reduction will be treated as a
pariial prepayment without any prepaymeni charge under the Note.

i3, Legisiation Affecting Lender's Rights, I enactment or expireiicn of applicable laws has the effect of
rendering any provision of the Note or this Sccurity Instrument unenforceabie [ccording to its terms, Lender, at its option,
may require immediate payment in full of all sums secured by this Security bnalZument and may invoke any remedies
permitted by puragraph 19, 11 Lender exercises this option, Lender shall take the stedsspecified in the second paragraph of
paragraph 17,

14, Notices. Any notice 10 Borrower provided for in this Security Instrument shiiirhe given by delivering it or by
muailing it by first class mail unless applicable law requires use of another method. The nogice shali be directed 10 the
Property Address or any other address Borrower designates by notice to Lender. Any noticeto Lender shall be given by
first class mail to Lender's address stated herein or any other address Lender designates by notice /0 BEorrower. Any notice
provided for in this Security Instrument thall be deemed 1o have been given to Borrower or Lender whin ziven as provided
in this paragraph.

15, Governing Law: Severability. This Security Instrument shail be governed by federal law/ard the law of the
jurisdiction in which the Property is located. 1n the event that any provision or clause of this Security 4ratpument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Sccurity Instrumon?or the Note
which ean be given effect without the conflicting provision. To this end the provisions of (his Security Instrument and the
Note are declared 1o be severable,

16. Baorrower's Copy. Borfower shall be given one conformed copy of the Note and of this Security Insirument.

17. Transfer of the Property or 8 Beneficial Interest in Borrower., I all or any part of the Property or any
interest in it is sold ar transferred (ar if 1 beneficial interest in Borrower is sold or transferred and Borrower is not a naturil
person) without Lender's prior writien consent, Lender may, at its option, require immediate payment in full of all sums
sceured by 1his Security Instrument. However, this option shall net be exercised by Lender i exercise is prohibited by
federsi law as of the date of this Security Instrument.

If Lender exercises this aption. Lender shall give Borrower natice of acceleration. The notice shall provide a perind
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. IF Borrower fails 16 pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate. I Borrower meets certain conditions, Borrower shall have the right 10 have
enforeement of this Security Instrument discontinued atl any time prior to the eariier of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuani 1o any power of sale contained in this
Security Instrument: or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(a) pays Lender all sums which then would be due under this Security Instrument and the Nate had no acceleralion
occurred: (b) cures any default of any other covenanis ar agreements; (¢) pays all expenses mcurred in enforcing s
Security Instrument, including, but not limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may
reasonably reguire (o assure that the lien of this Security Instrument, Lender’s rights in the Property and Borrower's
obtigation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinsiatement hy
Borrower, this Security Instrument and the obligations secured hereby shall remuin fully effective as if no seceleration had
oceurred. However, this right te reinstate shall not apply in the case of acceleration under puragraphs 13or 17




