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"MORTGAGE ISSUED IN DUPLICATE"
MORTGAGE

THIS MORTGAGE (“Security Instrument®) is given on November 16
18 89 Themoe:iigagoris MARY CAROL PEARSON, a Spinster

Loan #5035308

(“Borrower™). This Security Instrument is given 1o HOUSEHOLD BANK fsb, A FEDERAL SAVINGS BANK

which is organized 2nd exisiing under the laws of the United States of America , and whose address is

255 East Lake Street!, %icomingdale, Illinecis . -
{(**Lender').
Borrower owes Lender the princinzisum of FIFTY TWO THOUSAND AND NO/100

Dollars¢U,s-¢ 52,000.00 ). This debi is evidenced by Borrower's note

dated the same date as this Security Instrument (**Note™), which provides for monthly paymens, with the full debt, i nol
paid eurlier, due and payable on Decembey 1, 2019 This Security Instrument
secures to Lender; {(a) the repayment of the deb: “idenced by the Note, with interest, and all renewals, extensions and
modifications; (b} the payment of all other sums, wabdpierest, advanced under paragraph 7 to protect the security of this
Securily Instrument; and (¢) the performance of Borrcw:r's covenants and agreemenis under this Security Instrument and
the Note. For this purpose, Borrower does hereby mortgage giant and convey to Lender the following described property

located in Cook County, llinois:

TL-ia. 5T

Unit 4116C in the Dearlove Cove Condominium s delineated on a suvrvey of the following
described resal estate:

Parts of Lot 1 in Dearlove Apartments being a Sundivision of part of the North 1/2

of the South 1/2 of Seection 32, and part of Lots 3/ ziid 12 in County Clerk's Division
of said Section 32, all in Township 42 North Range 12 cast of the Third Principal
Meridian, according to the Plat thereof registered in the Office of the Registrar of
Titles of Cook County, TIllinois, as Document LR3070288 sa< recorded as Document 24795685,
all in Cook County, Illinois,

which gurvey is attached as Exhibit 'B' to the Declarationof Condominium recorded as
Document 25288521 and Registered as Document LR3137379 togetler with its undivided
percentage interest in the common elements.

g
o
5
-
7

Permanent Index Number: 04-32-401-125-1234
Morigagor also hereby grants to the mortgagee, its successors and assigns, as righws and
easements appurtenant to the above deseribed real estate, the rights and easements for
the benefit of said property set forth in the Declaration of Condominium aforesaid.

This mortgage is subject to all rights, easements, covenants, conditions, restrietions and
reservarions contained in said Declaration the same as. though the provisions of said

Declaration were recited and stié)ulared at length herein.
which has the address of ove Lane, Unit , Glenview
{Stroes} |City]

Hinons (“Property Address™);
60625[1-]; Codel “l : ¢

ToGETHER WING all the improvements now or hereafter erected on the property, and all easements, rights,
appurienances, renis, rovaliies, mineral. ofl and pas rights and profits, water rights and stock and all fixtures now or
hereafler a part of the property. AH replacements and additions shail also be covered by this Scecurity Instrument. Al of the
foregomg is referred tain this Security Instrument as the “Property.”

BORROWER COVESANTS thit Borrower is luwfully seised of the estate hereby conveyed and has the right 1o
morlgage, grant and convey the Property and that the Property is unencumbered, except for encambrances of record.
Borrower wirranis and will defend generally the title 1o the Property apainst all claims and demands, subject 1o any
encumbrances of record.

TS SECURITY INSTRUMENT combines uniform covenanis for nations) use and pon-umform covenants with
fimited variations by Jurisdiction 1o constitule a uniform security instrument covering real property.

ILLINOIS —singte  Tamiy—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
@0‘~6FIIL) Hou VP MORTGAGE FURMS + 313293 8100 + 18001521 7291 Amanded 5/87
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Il Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such fime as the requirement for the
insurance termimates in accordance with Borrower's and Lender's writien agreement or applicable lnw

8. Inspection.  Lender or its agenl may make reasonable entrics upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifving reasonable cause for the inspection.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condenination or other 1aking of any part of the Property, or for conveyance in lieu of condemnation. are hercby
assigned and shall be paid 1o Lender.

In the event of a4 1ol wking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess poid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree sn writing, the sums secured by this Security Instrument shall be reduced by
the amount of the procecds multiplied by the following fraction: (a) the tota) amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paid to Barrower.

17 the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers (o
make an award or settle a claim for damages, Borrower ails to respond to Lender within 30 days afier the date the notice is
given, Lender is #athorized 1o collect and apply the proceeds, al its option, either to restoration or repair of the Properiy or
to the sums sectredlry this Security Instrument, whether or not then due.

Unless Lend<r and Borrower otherwise agree in writing, any application of proceeds 1o principal shall not extend or
postpone the due datd of the monthly payments referred 10 in paragraphs | and 2 or change the amount of such payments.

10, Borrower ¥u1 Released; Forbearance By Lender Not a Waiver, Extension of the time for payment or
modification of amortizatiom-of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borraower shall nat\srerate to release the liability of the original Borrower or Borrower's successors in interest.
Lender shall not be required o ~ammence proceedings against any successor in interest or refuse to extend ume for
payment or otherwise modify an‘or.ization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borra:ver's successars in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude theCxercise of any right or remedy.

11, Successors and Assigns Bouar; Joint and Several Liability; Co-signers. The covenants and agreements of
this Security Instrument shall bind and bénefit.the successors and assigns of Lender and Borrower, subject 1o the provisions
of paragraph 17. Borrower's covenants and azreetaents shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execule the Note: (a)4s co-signing this Security Instrument only to mortgage, grant and convey
that Horrower's interest in the Property under the ferms of this Security Enstrument; (b) is nol personally obligated to pay
the sums secured by this Security Instrument; and (ch agrees thal Lender and any other Borrower may agree to extend,
modify, forbear or make any accommodations with regard to the terms of this Security Instrument or the Note without
that Borrower’s consent.

12. Loan Charges, If the loan secured by this Secarty Insirument is subject 1o a law which sets maximum loan
charges, and that law is finally imerpreted so that (he interest or other loan charges collected or to be collected in
conneclion with the loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amonnt
necessary to reduce the charge to the permitted limit; and (b) any/sums already collected from Borrower which exceeded
perimitted limits will be refunded 1o Borrower. Lender may choose 1 make this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. I a refundesuces principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note,

13. Legislation Affecting Lender's Rights.  IT enaciment orscxpiration of applicable luws has the effect of
rendering any provision of the Note or this Security Instrument unenforeenble/sccarding 1o its terms, Lender, atits opiion,
may require immediate payment in fut} of all sums secured by this Security Instramest and may invoke any remedies
permitted by paragraph 19. If Lender exercises this option, Lender shall take the slejisspecified in the secand paragraph of
paragrapli 17.

14. Notices. Any notice to Borrower provided for in this Security Instrument skall be given by delivering itor by
mailing it by first class mail unless applicable law requires use of another method. Th: notice shall be direcied to the
Property Address or any other address Borrower designates by notice 1o Lender. Any notice to Lender shall be given by
first class mail to Lender's address stated herein or any other address Lender designates by nodce 22-Borrower. Any notice
provided for in this Security Instrument shall be deemed 1o have been given 10 Borrower or Lend(r when given as provided
in this paragraph.

15. Governing Law; Severability. This Security Insirument shall be governed by federal ldwand the Jaw of the
jurisdiction in which the Property is located. 1n the event that any provision or clause of this Security Iratrument or the
Naote conflicts with applicable law, such conflict shall not affect other provisions of this Security Instruinenior the More
which ean be given effeet without the conflicting provision. To this end the provisions of this Security Instrainimit and the
Note ure declared to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument

17. Transfer of the Property or a Beneficial Interest in Borrower, [f all or any part of the Propeny or any
interest in it is sold or transferred (or if u bencficial interest in Borrower is sold or transferred and Borrower is not a natural
persan) without Lender's prior written consent, Lender may, at its option, require immediate payment in fall of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise 1s prohibited by
{ederal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower nolice of aceeleration. The notice shall provide a period
of not less than 30 days from the dale the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior 1o the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate.  IT Borrower meets certain conditions, Borrawer shall have the right 1o have
enforcement of this Security Instrument discontinued at any time prior 1o the earlier of: (a) 5 days (or such other period as
applicable law may specify (or reinstatement) before sale of the Property pursuant 1o any power of sale contained in this
Security Instrument; or {b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(a) pays Lender all sums which then would be due under this Security Instrument and the Noie had no aceeleration
occurred: (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred in cnforeing this
Security Insirument, including, bui not fimited 1o, ressonable attorneys® fees: and (d) takes such action as Lender may
reasonably require 1o assure that the lien of this Security Instrument, Lender’s riphts in the Property and Borrower's
abligation (o pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstiiement by
Borrower, this Security Instrurnent and 1he obligations secured hereby shall remain fully effective as if no acceeleration had
occurred. However, this right to reinstate shall not apply in the case of accelerution under paragraphs 13 or 17




