1" sz UNDFFICIAL COPY, oo

50 4 0900

/Y1 Condominium
NORWEST MORTGAGE R lde r

aL

THIS CONDOMINIUM RIDER is made this _10THER Hay of NOVEMBER ,19__ 89
and is incorporated into and shall be desmed to amend and supplement the Mortgags, Desd of Trust or Securily Deed
{the "Security Instrument”) of the same dale giver by the undersigned {the “Borrower") 1o secure Borrower's Nole to

NORWEST MORTGAGE, INC.
3451 HAMMOND AVENUE, P.O. BOX 780,
WATERLQO, 1A S5070HO780
(the “Lander"vof the same date and covering the Property described in the Security Instrument and localed at.

Zu0 WEST WINDSOR, UNIT 1H, CHICAGO, IL £0Q630
{Property Address)
The Property inciirias 2 unit in, together with an undivided interest In the common elements of, a condominium project
known as: Findsor West

{Nama of Condomirium Project)

{the “Condominiurn Project”) If the owners association or other entity which acts for the Condominium Project (the
“Owners Association") holds tiiz to praperty for the banefit or use of its members or shareholders, the Property also
includes Borrower's interest in the Twners Association and the uses, proceeds and benefits of Borrower's interast.

Condominium Covenants. In adalun to the covenanis and agreements made In the Security Instrumen!,
Borrowsr and Lender further covenant and agee as follows:

A. Condominium Obllgations. Borro ver shall perform all of Borrawar's obligations under the Gondominium
Project’s Constituent Documents, The "Canstiwent Documents” are the: (i} Declarativn or any other document which
creates the Condominium Project; (i) by-laws; (i’ code of regulations; and (iv) other equivalant documents. Borrowar
shall promptly pay, when due, all dues and assessinunts imposed pursiant (o tha Conslituent Documents.

B. Hazard Insurance. 5o long as the Owners Associatinn maintains, with a generally accepted insurance carrier, a
“mastar” or "blanket” policy on the Condeminfum Projact which is satistactory to Lender and which provides
insurance coverage in the amounts, for the periods, and egainct the hazards Lender requires, including fire and
hazards included within the term "axtended coverage,” then.

(it Lendler waives the provision in Uniform Covenant 2 foi ths monthly payment to Lender of ong-twelfth of the
yearly premium instaliments for hazard insurance on the Propertyyens.

(i) Borrower's obligation under Uniform Covenant 5 to maintain1a‘ard insurance coverage on the Property fs
deemad satisfied to the extent that the required coverage is providad hiiie Ownors Association policy.

Borower shall give Lender prompt notice of any lapse in required hazard | 1sttance coverage.

In the event of a distribution of hazard insurance proceeds in Neu of restoratior or rapair folfowing a Joss to the
Praperty, whather 1o tha unit or to common elements, any procesds payable to duizower are hereby assigned and
shall be paid to Lender for agpiication to the sums secured by the Security Instrumiari, with any excess paid o
dorrower,

C. Public Liabillty Insurance. Borrower shall take such aclions as may be reasonable t insure that the Owners
Association maintains a public liability insurance policy acceplable in form, amount, and extsnt of coverage to Lender,

D. Condemnation. The procesds of any award or claim for camages, direct or consequentizl, piyable to Borrower
in connection with any condemnation or other taking of all or any part of the Property, whether ofieen’t or of the
common elements, or for any conveyance in lieu of condmenation, are hareby assigned and shall Le uaid lo Lender.
Such proceeds shall be applied by Lender to the sums secured by the Security instrument as provided £t Uniform
Covenant 9.

£. Lender's Prior Consent. Sorrower shall not, except after notice to Lender and with Lender's prior writien
consen!, either partition or subdlvide the Proparty or consant (o:

(1) The abandonment or termination of the Condominium Project, except for abandonment or tarmination
raquirad by faw in the case of substantial destruction by fire or other casually or In the case of a taking by
condemnation or sminent domain;

(i} any amendment o any provision of the Constituent Documents if the provision is for the express bensfit of %%

Lender; o
(iif) termination of professional management and assumption of sef-managsmant of tha Owners Association; or fueh
(iv} any actlon which would have the effect of rendering the public lability insurance coverage maintained by the >
Owners Assoclation unacceptabie to Landar, o
{over) ™
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MORTGAGE oy

THIS MORTGAGE ('S ‘L I'il Insl ¢ wcn on NOVEMBER 6EX 10TH
The sorigagor is.. ADAH PUBTNbE BV WS INGLE PERSON BN e

3

75

(**Borrower™"). This SLLUI‘IL) Instrument is given (o
............ . “’-L‘"'h is (
Land whose address is 431

Dotlars (U.8. 3 ). This debt is evidenced by Borrower's nole
dated the same daic as this Scuan!y Instroment (0 ‘Nolc ). which provides for monthly payments, with the full debt, if not
paid carlier. due and puyable on OVEME EF 2019 . This Security Instrument
secures 1o Lender: (a) the repayment of the dibrcy Ah,nLLd by the Note, with interest, and aff rencwals, cxtensions and
modifications; (b) the payment of all other sums,Avith interest, advanced under paragraph 7 to protect the sceurity of this
Sccurity Instrument; and (¢) the performance of Barrowei's cavenants and agreements under this Security fnstrioment and
the Note. Fur ihh &urpus‘c Borrower does hereby mor gage, grant and convey 1o Lender the following described property
i(u,atcd LT L L O Coumy, Hlinois:

&TISHAND 6 (TAKEN AS TRACT) IN BLCCA.2 IN ROBERT'S MILWAUKEE
AVENUE SUBLDIVISION OF LOTS S AND 10 OF JHE SUBDIVISION OF THAT
PART WEST OF MILWAUKEE AVENUE, OF LOT 5/IN THE SCHOOL TRUSTEE'S
SUBDIVISION OF SECTION 16, TOWNSHIP u0 NORKTH, RANGE 13 EAST OF
THE THIRD PRINCIPAL MERIPDIAN, (EXCEPT THE NORTH 1 t/2 RODS AND
THE SOUTH 4 RODS OF SAID LOT 5) IN COOK COUNTY, ILLINOIS WHICH
PLAT OF SURVEY IS ATTACHED AS EXHIBIT A TO DECLARATION OF
CONDOMINIUM MADE BY N. W, F. SERVICES, INC., A J2RPORATION OF
ILLINDOIS REGISTERED IN THE OFFICE OF THE REGISTRf®.0OF TITLES OF
COOK COUNTY, ILLINOIS AS DOCUMENT NO. 2663326 TOGETHER WITH ITS
UNDIVIDED PERCENTAGE INTEREST IN SAID PARCEL ((EXCERFING FROM
SAID PARCEL ALL THE PROPERTY AND SPACE COMPRISING ALL/LdE UNITS
THEREOQOF AS DEFINED AND SET FORTH IN SAID DECLARATION AN
SURVEY)), IN COOK COUNTY, ILLINOIS.

PINTE 1306- N~ 03100 &

THIS IS A& PURCHASE MONEY SECURITY INSTRUMENT.
TAX STATEMENTS SHOULD BE SENT TO:
GMAC MORTGAGE CORPDRATION OF IOWA, P.O. BOX 780, WATERLOO, 1A 507040780

{Siroel) {Gayj
(U Property Address™ )
|Zip Codo]

ToGirHER WER 413 the improvements now or hereafler crected on the property, and all casements, rights,
appurteniances, rents, royalties, mincral, oil and gas vights and profits, water tights and stock and all fixtures how or
hereafter « purt of the propurty. All replucements and additions shail ;Il‘s() be covered by this Security Instrument. All of the
foregoing is ceterred o in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is awfully seised of the estate hereby conveyed und has the right (o
morigage, grant and convey the Property wnd chat thé Property is unercumbered, except for encumbrances of record.
Borrower warrants and will defend generally e tithe to the Froperty against all claims and demands. subject o any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and won-uniform covepants with
limited variations by jurisdiction (o constitule & uniform security instrument covering real property.

L LINOIS—Single Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 1283
NMFL #0355 |R D6/84)
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Il Lender required mortgage insurance as a condition af making the Joan sceured by this Security Insirument,
Horrower shell pay the premivms reguired 1o maintain the insorance in eiTect until sueh time ns the requirement for the
insurance terminates in accordance with Borrower's and Lender's writlen agreement or applicable huw,

8. luspection. lender or its agent may make reasonahle entries upon and inspections of the Property. Lender
shait give Borrower notice at the time of or prior to dn inspection specifying reasonahle cause for the inspection.

9. Condemaarion. The proceeds af any award or claim for damages, direct or consequential, in connection with
any condentnation or other taking of any part of ihe Property, ar for conveyance in lieu of candepmation, are herehy
assigned and shail be paid (o Lender.

In the event of a toial 1aking of the Praperty, the procceds shalt be applied 1o the sums secured by this Seourity
Instrument, whether or not then dusg, with any excess paid 10 Borrower, In the event of o partial iaking of the Property,
undess Borrower and Lender atherwise agree in writing, the sums secured by this Security Insirument shall be reduced by
the amount of the praceeds muliplied by the following fraction: (a) the otal amount of the sums secured immediarely
before the taking, divided by (B) the fair market value ol the Praperty immediately before the taking, Any balance shail be
patd 1o Borrower.

1¥ the Property is abandoned by Borrower, or if, after notice by Lender ta Borrower that the condemor offers 1o
muoke an awarl o seitle a ciaim for dumages, Borrower fails to respond 1o Lender within 30 days alter the date {he notice is
given. Lender is athorized (o collect and apply the proceeds, at 15 option, either (o ressoration or repoir of the Property or
to the sums secuc e oy this Security Instrument, swhether or not then due.

Untess Lendor and Borrower otherwise agree in writing, any application of procecds 1o principal shall not extend ar
postpone the Sue dat: o the manthly payments referred to in paragraphs 1 and 2 or change the amount of such puymends.

10. Borrower 3001 Relessed; Forbearance By Lenger Not a Walver, Estension of the time for paymomt or
modifieation of amortizelss of the sums secured by this Security lnstrument granted by Lender (o any successor in
triterest of Borrower shuti'nol vperate 1o relcase Lhe fiability of the original Borrower or Borrower’s successors in interest,
Lender shall not be required/ 0 commence proceedings against any successer in interest or refuse (o exiend lime for
payment or otherwise modHy amaortization of the sums secured by this Security Instrument by reason ol any demund made
by the original Borrower or Borrdweosuccessors in inferest, Any forbesrance by Lender in exereising any right or cemedy
shall pot be a waiver of ar prechude the exercise of any right or remedy.

11. Successors and Assigns Beand: Joint and Sceveral Liability; Co-signers.  The covenants ang agreements of
this Securily Insirument shall bind and benefit the successors and assigns of Lender und Horrower, subject (o the provisions
af paragraph | 7. Barrower's covenanis and/npreements shail be joint and severat. Ay Borrower who cossigns this Security
Tustrument but does not execute the Noter @ hs co-signing this Security Iastrument only to mortgage, granl and canvey
that Barrower's interess in the Property undesshioterms of tiis Security Instrument; (b) is not personally oblipated to pay
the sums secured by this Security Insirument; 40d (o) agrees that Lender and any other Borrower may agree 1o exfend,
modify, forbear or make sny sccommoduiions with svgard to the terms of (his Security [astrument or the Notc without
that Borrower’s consent.

12, Loan Charpes, [ the loan secured by this Soouriiy Instrument is subject 1o o lnw which sets maximum loan
charges, andd that law is finally interprated so that thedpierest ar ather foan charges colfected nr 1o be coliccted in
goancction with (he Joan exceed the permitted fimits, thzn/€a) any such loun charge shall be reduced by the anrount
necessary 10 reduce the charge (o the permitted limin and (oY apy sums alrcady colleeted from Horrower which excevded
permitied Hmits will be refunded 10 Borrower, Lender may ¢licose to make this refund by reducing the principat owed
under the Note or by making a direct payment to Borrower. 1 a relpnd reduces principul, the reduciion will be treated as a
partist prepavment without any prepavment charge snder the Noge.

13, Leuisiation Affecting Lendoer’s Rights, If caactment/ar cxpirotion of apphicable jaws has jhe effect of
rendering any provision of 1he Note or this Security Instroment unenforae7ole nccarding to its terms, Lender, at s oprion,
may reguire immediate payment in Full of all sums secured by this Seduiiy Instrument and may invoke any remedies
permited by puragraph 19, 1F Lender exercises this option, Lender shall take 3w meps specified in the second paragraph of
parageaph 17,

14, Notices. Auy notice io Borrower provided lor in this Sccurity {ostiument shall be given by delivering it or by
mailing it by first class mui) unless applicable luw requires use of another method. The notice shall be directed (0 the
Property Address or any other address Barrower designates by notice to Lender. Anyaiotice to Lender shall be givess by
first class mail to Lender's address stated herein ar sny other address Lender designate; by hotice to Borrower, Any notice
provided far in this Security insirument shali be deemed (0 have been given te Borrowerar Londer when given as provided
in this puragraph.

15, Governing Law; Severability, This Sccurity lnstrument shall be gaverted by fodeinl law and the law of the
jurisdiction in which the Froperty is located. I the event that any pravision or claunse of thisSecerity Instrument or the S8
Note conftiers with applicable fusw, such conflict shall not affect other provisions of this Securit s Iasirument or the Notg
which can be given effcet without the conflicting provision. To this end the provisians of this Security Instrument ang thy
MNote are declared to be severablie. L

16, Borrower's Copy.  Borrower shall be given ane conformed copy of the Note and of this Security [nstrumen S

17. Transfer of the Property or a Beneficial Interest in Borrawer,  If all or any part of the Property or s
inferest in if is sald or transfersed (or if a beneficial intorest in Borrower is sold or transferred and Borrower is not a natu
person} without Lender's prior written consent, Lender may, at s option, reguire immediale payment in full of all sugl
secured by this Security Instrument. However, this option shall not be exercised by Lender i excreise is prohibited
federal jaw as of the date of this Security Instrument. L -

If Lender excroises this option, Lender shall give Borrower notice of scceleration, The notice shall provide a pef
of not less than 30 days fram the date 1he notice is detivered or mailted within which Borrowes must pay all sums securef
this Security Instrument. If Borrower {ails fo pay these sums prior 1o the expiration of this period, Lender may invok S8
remedies permiited by this Sccurity Instrument without further notice or demand on Borrawer.

18. Borrower’s Right to Reinstate.  1f Borrower micels ceriain conditions, Borrower shall have the right g
enforeement of this Securily Instrument discontinued at any tine priar ta the earbier oft {a) 5 days {ar such other pesh
appiicable law may specify for reinstatement) before safe of the Property pursuant 1o any power of saje comained 28
Sccurily Insirument; or (b} entry of a judgment enfarcing this Security Instrumuent. Those conditions are that Boj
{i) puys Lender all summs which then would be due under this Security Instrument and the Note had no acee
accurred; {o) cures any default of any other covenants or agreements: (2} povs all expenses incuarrzd (n enforgi
Security Insirument, including, but not Himited to, reasonable atiorneys’ fees; and {(d)} rakes such action as Leng
reasonably require ta assure that the lien of this Seeerity Instrument, Lender's righis in the Property and BJdS
obligation (o pay the sums secured by this Security Instrument shall continue unchanged. Upon reinsta(g
Horrower, this Security Insirument and the obligations secured hereby shall remain Fully effective as if ne accele
occurred. However, this right to reinstate shall not apply in the case of acceleration usnder paragraphs 13 or 17.
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I Lender required morigage insurance as 2 condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums requiced 1o maintain the insurance in effect unti) such time as the reguirement for the
insurince terminates in accordance with Borrower's and Lender’s written agreement or applicable law.

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shali give Borrower notice at the time of or prior 10 dn inspection specifying reasonable cause for the inspection.

9. Condemnation. The proceeds of any award or claim for damages. direct or consequential, in conneciion with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are herchy
assipned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied (o the sums secured by this Security
Instrument, whether o not then due, with any excess paid to Borrower. In Lhe event of a partial 1aking of the Propeny,
unless Borrower and Lender otherwise agree in writing, tlie sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the taking, divided by (b) the fair markes value of the Property immediately before the taking. Any balance shall be
paid to Borrower,

If the Pronerty is abandoned by Barrower, or if, after notice by Lender to Borrower that the condemmnar offers 10
mike an award/Or seude a cladm for damages, Borrower fails 1o respond to Lender within 30 days afier the date the notice i3
given, Lenderis anthorized 1o ealleet and apply the proceeds, at its option, either 1o restoration or repair of the Property or
to the sums secured bythis Security Instrument, whether or not then due.

Unless Lender 2ad Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date 7'tk ¢ monthly payments referred 1o in paragraphs b and 2 or change the amount of such payments,

10. Borrower Not kelensed; Forbearance By Lender Not a Waiver, Extension of the time for payment or
madification of amortization 4f the sums secured by this Sccurity Instrument granted by Lender to any suceessor in
interest of Borrower shall not ozerate 1o refease the linbility of the original Borrower or Borrower's successors in interest,
Lender shall not be required So/commence procecdings against any successor in interest or refuse o extend time for
payment or otherwise modify amiortization of the sums sccured by this Security Instrument by reason of any demand made
by the original Borrower or Borrowe[’s sucressors in interest. Any forbearance by Lender in exercising any right or remedy
shall nat be o waiver ol ar preclude theerGreise ol any right or remedy.

11. Successors and Assigns Bound:uoint and Severs) Liability; Co-signers.  The covenants and agreements of
this Security Instrument shall bind and bencfit the suceessors and assigns of Lender and Boirower, subject to the provisions
of paragraph 17. Borrower's covenants and agrecments shatl be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) leCosigning this Security Instrument only 1o morigage, grant and convey
that Borrower's interest in the Property under the 1o ms of diis Security Instrument; (b} is not personally obligated to pay
the sums secured by this Security Instrument; and 0 agrees that Lender and any other Borrower may agree to extend,
modify, forbear or make any accommodations with regard=ia the terms of this Security Instrument or the Note without
that Borrower's consent.

12. Loan Charges, If the loan secured by this Seeuriiz Instrument is subject 1o a law which sets maximum Joan
charges, and that law is finally interpreted so that the interentoor other loan charges collecied or 10 be coliected in
connection with the loan exceed the pernntted limits, then: (27 axny such loan charge shafl be reduced by the amount
neeessary (o reduce the charge 1o the permitted limit; and (b) any sams already calleeted from Borrower which exceeded
permitied limits will be refunded to Borrower. Lender may choose o make this refund by reducing the principal owed
under the Note or by making a direct payment 1o Borrower, If a refund redveees principal, the reduction will be treated as a
partial prepaymient without any prepayvment charge under the Note.,

13, l.egislation Affecting Lender's Rights, If enuctmeni or expiration of applicable laws has the effect of
rendering any provision of the Note or this Sceurity Instrument unenforceableecesrding toits terms, Lender, at #Hs option,
may require immediate payment in full of ail sums secured by this Security Fvicument and may invoke any remedies
pernitied by paragraph 19, if Lender exercises this option, Lender shall take the siepsipecified in the secand paragraph of
paragraph 17,

14, Notices. Any notice to Borrower provided for in this Security Instrument (rallbe given by delivering 11 or by
mailing it by first class mail unless applicable law requires use ol another method. The rolice shall be directed 1o the
Property Address or any other address Borrower designates by notice to Lender. Any notice to-Lender shall be given by
first class mail 10 Lender's address stated herein or any other address Lender designates by noti e to Borrower. Any notice
provided for in this Sccurity Instrument shall be deented 10 have been given 10 Borrower or Lenoerwiien given as provided
in this paragraph.

15. Governing Law; Severahility,  This Security Instrument shall be governed by federal Livs anid the law of the
jurisdiction in which the Property is Jocated, In the event that any provision or clause of 1his Security Insizument or the
Naote conflicts with applicable law, such conflict shall not aifeet other provisions of this Sccurity Instruniens or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Sccurity Instrument and the
Noie are declared to be severable,

16. Borrower’s Copy., Borrower shall be given ane conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or o Beneficial Interest in florrower.  IF all or any part of the Property or any
nterest in it is sold or transferred (or iT o beneficial interest in Borrower is sold or transferred and Borrower is not a natura)
person) without Lender's prior written consent, Lender may, al ils option, require immediate payment in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender il exercise is prohibited by
federal faw as of the date of this Security Instrument.

If Lender excreises this option, Lender shall give Borrower notice of aceeleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower [lails to pay these sums prior (o the expiration of this period. Lender may invoke any
remedies permitied by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate.  If Borrower meets certain conditions, Borrower shall have the right te have
enforeement of this Security Instrument discontinued at any time prior to the earlier oft (a) S days (or such other period as
applicable iaw may specifly for reinstatement) before suale of the Property pursuant to any power ol sale contained in this
Security Instrument; or (b) eniry of a judgment enforcing this Security Instrument. Those conditions sre that Borrowes:
{(a) pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this
Security Instrument, including, bul not limited 1o, reasonable attorneys’ fees; and (d) takes such action as Lender may
reasonably require Lo assure that the lien of 1his Sceurity instrument, Lender's rights in the Property and Borrower's
obligation to pay the sums secured by this Seeurity Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and 1he obligations secured hereby shall remain fully effective as if ne acceleration had
occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs 13 or 17,
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