IF BORROWER 1S (ARE) INDINTDUAL(S):

11-9-89 K&éam O ,ﬁ’ﬂ/ém/ll—og—sg

Date TRENE GLENDON Date

STATE OF ILLINDIS )

} ss.
county oF_C00K
1, The undecsigacd, 8 Notary Pusic jn anf, for said County, in the Stace aforesaid, DO HEREBY CERTIFY that HERMAN GLENDON
/ personatly known to me to be the same person(s) whase namc(s’}: -
suscribed to the foregoing instrument, appeared before me this day in person and acknowledged that —_ he __“__ signed, scaled and delivered
the said instrument as THEIR free and voluntary act, for the uses and purposes therein set forth. including the refease

and waiver af the right of homestead.

9TH NOVEMBER 89
Given uvngder-my-hand day of : 19

~and-offictar szar s "%
* OFFICIAL SE{}L B
AT LINME E’:EF_?'UH
s ST NI G, STATE OF 1L wims : :.

G EAPIRES 123/ 20
iGN EXPIRES T/ <o) Notary Public

S T e S A s e T T

IF BORROWER 15 A TRUST:

Not personally but solely as
trustee as aforesaid

By:
Is,
Attest:
Its. ~
STATE OF ILLINOIS )
)
COUNTYOF _____ )

1, The undersigned, a Notary Public in and for said County and Sate aforesaid, IO/ AEREBY CERTIFY, that
President of .

a corparation, and _., Secrerary of said corporaticn, personally
known 1o me 10 be the same persons whose naine are subscribed to the foregoing instrum=nt a<'such
President and Secretary, respectively, 2ppeared before me /is day in person and acknowledge that they
signed and delivered the said instruinent as iheir own free and voluniary acts, and as the free and vatraary act of said corporation, as Trustce,
for the uses and purpases therein set forth; and the said Secretr.~Zid also then and there acknowledge
that he, as custodian of the corporate seal of said corporation, did affix the said corporate seal of said corporation 1o said instrument as his own
free and volumary act, and as the free and voluntary act of said corporation, as Trustee, for the uses and y urposes therein set farth.

Given under my hand and official seal, this day of L 19

Notary Public

My Commission expires:

This Instrument Prepared By: Upon r‘acnrrjing. Retumn tot | .
MANJU DOSHI ‘| {MaNJu |podT; =
FIRST OF AMERICA BANK-GOLF MILL FIRST OF|AMERICA BANK-GOLF MILL
9101 Greenwood Avenue 911 Greenwood Ayenug \
Niles, tinois 60648 Niles, tinbis I %%
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MORTGAGE TO SECURE AN OPEN-END CREDIT LINE AGREEMENT
AND PROMISSORY NOTE

THIS MORTGAGE, (hersin ‘*Morgage'') TO SECURE A HOME EQUITY CREDIT LINE AGREEMENT and PROMISSORY

NOTE is made this - OTH o iy - NOVEMBER - Ml BOTRP TS

{herein “Borrower") and FIRST OF AMERICA BANK-GOLF MILL, an Illinois Banking asscciation, whose address is 9101
Greenwood Avenue, Niles, Illinois 60648 (hierein “Lender™),

WHEREAS, Borrower is indebted to Lender under a Homrr%li ﬁfiﬁS‘ﬂ ]I:B)e H W 'MW Note and ?ssbas étaﬁbmnl
dated L TEBE~"Y (herein **Note') with & credit Jimit of # A Dollars ( ._._’EB__'____,\
upon which Borrower may draw and Lender is obligated to make advances from time to time 1o the full amount thereof. Repayments of sums
advanced from time 1o time will replenish the credit limil pro tanto so that the totul amount thal may be lent under the Note may exceed the
credit limit thereof but not at any enc time. The Note pravides for monthly installments of interesl, at the rate set forth in the Note with the
principal balance of the indebiedness, if not sooner paid or required 1o be paid, due and payable five (5) years from the date hereof., It is agreed
that a zero balanee inthe Home Equity Credit Line acooum will not terminaie this Mortgage so long as the Note has not been terminated or cancelled. s
Borrower, in consideration of the indcbiedness herein recited, docs hereby mornigage, grant, warram and convey (unkess Borrower is
a Trust, in which event Barrower docs hereby mongage, gram, quitclaim and convey) unto rand i cssorsand essigns, the following
Gescribed property Jocated i the VITLAGE, , of Teatstani s
County of N Staic of Niinois:
LOT 12, BLOCYL § 1N ARTHUR T. MCINTOSH & GOlF S MISSION HWILLS ESTATES, BEING A SUBDIVISON
OF 'PHE SOUTH 1/7.0F THE SOUTHEAST 1/4 AND 'THAT FART OF THE SOUTH 1/2 OF THE SOUTHWEST
1/4 WHICH LIES  E4ST OF SANDERS ROAD OF SECTION 7, TOWNSHIP 42 NORTH, RANGE 12,
EAST OF THE THIRD PRINCIPAL MERIDIAN,IN COOK COUNTY, ILLINOIS, ACCORDING TG THE

PLAT REGISTERED A5 DOCUMENT NO 1282197, IN COOK COUNTY, ILLINOIS.
a7~ do7-co3
37710 0QAK STREET, NORTHBROOK, ILLINOIS

which has the address of = therein ' Property Address').
TOGETHER WiTH all the improv»m.m ¢ iow or hereafter erected on the property, and all casements, rights, apurtenances, rents, royallies,
mineral, ojf and gas rights and profits, watrr, water rights, and water stock, insurance and condemnation proceeds, and all fixtures now or
hereafter attached 1o the property, alt of which, ‘ncluding replacements and additions thereto, shall be deemed to be and remain 2 part of the
propesty (of the lessehold estate if this Monge e is on a leaschold) are hereinafier referred to as the “*Property’”.
TO HAVE AND TO HOLD the Property unt Londer, its successors and assigns. forever, for the uses and purposes set forth herein,
Borrowercovenants that Borrower is the lawfu! ovyror of the cstaie inland hereby conveyed and has the right 1o grant, convey and morigage
the Property, and that the Property is uncncumbered cliee;4 7or thit certain Morigage or Deed of Trust in favor of NONE
dated and recorded/registered

as Doctiment No. in the Officrorhe Recorder of Decds/Registrar of Titles,
County, lllinois. Burrower, (untess Borrower is a Trust) covena nts that Borrower warrents and will defend generally the tile ¢ the Property
against 8]l claims and demands, subject to encumbrances of record:Boomwer cuvenants that Borrower will neither take nor permit any action
1o partition or subdivide the Property or otherwisc change the legal (es ription of the Property or any parn thereof, or change in any way the
condition of title of the Property or any part thereof. ’
THIS MORTGAGE 18 GIVEN TO SECURE (]) the repayment o) #%.¢ indebiedness evidenced by Borrower's Note of even date all
mot W i time, including interest ady; 3 75 i, imenis: i
amounts owed (rom e to e Jneludire (erRB AR *HRE AT P o reilen Bfpumens: (ghhe Nowe signed by
of §. 250,000.00 including advances mode by Bank frore.lane 1o time; {b) this Mongage itself, and (c) if title 10 the
Property is held by a Trust, by the Collateral Assignmem of Beneficial Interest (herein **~ BI'") and Security Agreement to Secure Note of
even date herewith and {d) any extensions, renewals, or modifications of any of the ahove,

Borrower acknowledges that the Note calls for a variabie interest rate, and thai the "_c-»der may, prior 1o the expiration of the term of
the Note, canvel future advances thereunder and/or require repayment of the outsianding taiar.ce as outlined under the Note.

COVENANTS. Borrower and Lender covenanl and agree as follows:

I, Paymenm of Principal and Interest. Borrower shall prompily pay when due the principal -Z-irterest on the indebtedness cvidenced
by the Note, together with uny laie charges or other charges imposed under the Note and principal an'l intecest on any Future Advanced secured
by this Mortgage.

2. Funds for Taxes and Insurance. Subject 10 applicable law or to a waiver by Lender, Borrower sheiloay to the Lendes on the day
monthly installments of interest is payeble under the Note, until the Note is puid in full, 2 sum (herein **Funds®" equal lo one-twelfth of the
yearly laxes and assessments which may attain priority over this Morigage, and ground rents on the Propenty, if 20y (plus ane-twelfth of yearly
premium installments for hazard insurance, plus one-twelfih of yearly premium installments for moriguge insuryiace, 1fany, all as reasonably
cslimaicd initially and [rom Gmie to time by Lender on the basis of assessments and bills and reasonable estimates (ne/enf. The Funds shall be
held in an institution the deposits or accoumts of which arc insured or guaranteed by a Federal or siate agency (inciudng Lender if Lender is
such an institution). Lender shal) apply the Funds to pay said taxcs, assessments, insurance premiums ind ground rents. Zelavrmav notcharge
for so holding and applying the Funds, analyzing said account, cr verifying and compiling said assessments and bills, unless Lanuer pays Borrower
interest on the Funds and spplicable law permits Lender to make such a charge. Borrowerand Lender may agree in writing al the time of execution
of this Morigage that interest op the Funds shall be paid to Borrower, and unless such agrecment is mede or appl icable law reguires such interest
to be paid, Lender shall not be requined o pay Borrower any inlerest of earnings on the Funds.

If the amcunt of the Funds held by Lender, together with the future monthly instaliments of Funds payable prior to the due dates of 1axes,

) aSSCSSMENts, iNSurance premiums and ground rents, shal} exceed the amount required to pay said taxes, assessmenis, insurance premiums and
. ground rents as they fall due, such exceess shall be, at Lender's option, either promptly repaid to Borrower or credited to Borrower on monthly
installments of Funds. £ the amount of the Funds held by Lender shall oot be sufficient 1o pay taxes, assessments, insurance premiums and
ground rents as they fall due, borrower shall pay to Lender any amount necessary to make up the deficiency within thinty (30) days from the

dale notice is mailed by Lender to Borrowser requesiing payment thereof.

Upon payment in full of all sums secured by this Mongage, Lender shall promptly refund 1o Berrower any Funds held by Lender. if
under Paragraphs 16 and 17 hereof the Property is sold or the Property is otherwise acquired by Lender, Lerder shall apply, no later than immediately
prior to the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of application as a credit againsl the sums
secured by this Mortgage.

3, Prior Encumbraznce; Charges; Liens. Borrower shall fully and timely perform ali of Borrower's obligations under any mortgage,
deed of trist or Other security sgreement with a lien which has or appearsta huve any priosity over this Morigage., including Borrower's covenants
1o make ny payments whendue, A defanlt under any prior mortgage or deed of trzst or other security agreement witha lien which hat orappears
to have any priority over this Mortgage may at the opticn of Lender be declarcd and deemed to bea default under this Mornigage. Borrower
shall pay all taxes, assessments and other charges, fines and impositions arributeble to the Property which may anain apriority overthis Mongage,
and leasehold payments or ground rents, if any, in the manner provided under Paragraph 2 hereof or, i€ nat peid in such menner, by Borrower
meking payment, when due, directly to the payer thereof. Borrowes shall promptly furnishto Lender receipis evidencing such payments. Borrower
shell promptly discharge any lien which may attain priority over this Mortgage (other than any prior first mortgage or deed of trust); provided,
that Borrower shall not be required to discharge any such lien so long as Borrowes shall agree in wriling to the payment of the obligation secured
by such lien in 2 manner acceptable to Lender, or shall in good faith contest such licn by, ordefend enforcement of such lien in, legal proceedings
which operate 1o prevent the enforcement of the lien or forfeiture of the Property or any part thereof,
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UNOFFICIAL COPY

The cuptions and headings of the puregraphs of this Mortgnge are for convenience and reference only; they in no way define, limit or
construc the scope or intent hereof. In this Mortgege, whenever the context 60 requires, the neuter shall include the masculine and feminine
and the singular shall include the plural, where appropriate.

11. Netices. Excepi for uny nolice required under applicable taw to be given in another manner; (a) any notice (o Borrower provided
for in this Morgage shall be given by hand delivering it to, or by mailing such notice by mail addressed 10 Borrower at the Propery Address
or 81 such other address as Borrower may designate by written notice to Lender and (b) any notice 1o Lender shall be given by mail to Lender,
c/o the Retail Banking Department at 9101 Greenwood Avenue, Niles, Hlinois 60648, or to such other address as Lender may designate by
written notice o Borrower. Any notice provided for in this Monguge shull be deemed to have been piven on the date hand delivery is actually
made or the datc notice is deposited into the U.S. mail.

12. Governing Law; Severability. This Morigage shall be governed by the laws of the State of Illinois, which laws shall siso govern
and control the construction, enforceability and interpretation of this Merngage. The foregoing sentence shall not limit the applicability of federal
law o this Morigage. Every provision hereof is intended 10 be severable. H ...y clause, phrase, provision or pertion of this Mongage or the
upplication thercof is determined by a coun of competent jurisdiction (o be invalid or unenforceable under applicable law, the remaining clauses,
phrases, provisions ond portion shall be valid and enforceable to the fullest extent permilied by law.

13. Borrower’s Copy. Borrower shall be furnished a conformed copy of the Note and of this Mortgage at the time of execution or afier
recordation hercof.

14. Remedies Cumulative. Lender may exercise all of the rights and remedics provided in this Morgage and in the Credit Documents,
or which muy be availeble to Lender by law, and all such rights and remedies shall be cumulative and concurrent, and may be pursued singly,
successively ar together, at Lender's sole discretion, and may be exercised as often as occasion therefor shall occur.

15. Events of Default. An event of Defauit will occur hereunder upen the expiration of the applicable grace period, if any, after Lender
gives Borrower written notice of the breach of Borrower's promises under the Note, Security Agreement or any of the Credit Documents and
upon Borrower’s/ailure 1o cure such breach and to provide Lender with evidence reasonably satisfactory 10 it of such cure. Failure to cure
such breach within bz specified grace period, ifany, will result in acceleration of the sums secured by this Mortgage and the potential foreclosure
of this Mortgage. Beirower agrees thal Lender shall receive any and all proceeds from such sale and said proceeds will be paid as follows:
FIRST, the cost and e/.penses associated with reasonable attorney 's fees, if such attiorneys be employed; SECOND, to the Lender upon the
usual vouchers therefe.=. 4} moneys, including interest thereon, advanced und paid under and in pursuance of the terms and provisions of this
Mortgage, THIRD, the sinov nt unpaid on the Note secured hereby together with the interest accrued thereon; FOURTH, the amount due on
junior encumbrances, and in. %a'ance, if any shall be paid 1o Borrower or its lega! representative,

The Lender hereby letssair’ premises to the Borrower until a sale be had under the foregoing provisions thereof, or until o defaull or
defauits in uny of the lerms, coveuan’s, and conditiens of this instrument or of the Note secured hereby, upenthe following terms and conditions
thereal, to wit: Borrawer and eveiy rad.all person claiming or possessing such premises, or any part thereof, by, through or under it, shall
pay rent therefor during said term uitLe rale of one percent per month, payable monthiy upon demand, and shall surrender immediate peaceable
possessianof said premises, and any and ey ery part thereof, sold under said provisions, 10 the purchaser thereof, under such sale, withont notice
or demand therefor and shall and will a1 oncz, v ithout notice, surrender up possession of said premises and every pant thereof in event Lender
shajl 1ake charge and enler hereinbefore provided

if sale be advertised but discontinued prios to sa'e, Borrower shall pay the cost of publication, title work and the sum of One Hundred
Dollars ($100.00) 10 Lender, together with a res.onable attorney’s fee, if one be employed, as part of the costs incurred,

16. Transfer of Propenty. If Borrower, or ahy bizne iciary of the Trust, sell, conveys, assigns or transfer, or promises ar contract to sell,
convey, assignor transfer, all or any part of the Property ~r any interest therein, or all or any part of the Beneficial Inicrest, if any, or amends
orierminates any ground leases affecting the Property or i tivic /0 the Property or the Bencficial Inlerest, iT &ny, or any direct or indirect interest
therein, is otherwise sold or transferred, voluntarily or involuria 11y, including without limilation sale or transfer in any proceeding for foreclosure
or judicial sale of the Property or the Beneficial Interest, if any, in cavh case without Lender's prior written consent, lender shall be entitled
to immediately accelerate the amounis due under the Note and declare L)) indebtedness secured by this Morigage 1o be immediately due and
payable. Failure to pay such indebiedness within thirty (30) days aftes ~ot1ize 1o Borrower of such acceleration shalt constitule an Event of Default.

17. Acceleration: Remedies. Upon the existence of an Event of Delanli, Lender may, at its sole option, terninale the line, declure all
of the sums secured by this Mongage 10 be immediately due and puyable with Jut further demand, and invoke nny remedies permitted by applicable
law. Lender shall be entitled to collect ali reasonabie costs and expenses incuried i pursuing the remexdies provided in this Paragraph 17, including,
but not Jimited to, reasonable attorneys® fees and costs of documentary evidenc:, =dstracts and title reports.

As udditionnl specific protection notwithstunding any other term of this WanLuge, Lender, without declaring or asserting rn Event of
Defsulior invoking nny ofits remedics pensining (o Events of Defsult, may, immedia#ly and withoul notice, terminale the line upon vccurence
ol uny event as outlined in Paragraphs |5 ar 16 of this Mongage. Leader has the right teaccelerate payment according to the provisions as
outlined in the Note,

IB. Assignment of Rents. As additional security hereunder, Borrower hereby assigasto/cender the rents of the Property, provided thai
prior lo acceleration under Paragraph 17 hereofor the occurence of an Event of Default heretnier or abandonment of the Property, Borrower
shull have the right 10 collect und retain such rents as they become duc und payable.

Upon accelertion under Paragraph 17 hereof, or abandenment, Lender, at any time without nolice, in persor, hy agent or ny judiciaily
appointed receiver, und without regard to the adequacy of any security for the indahiedness secured by this Mortgage, shall b= 2=is1=d 10 enler
upon, take possession of, and manage the Propenty, including those past due. All rents collected by Lener or the receiver shall be applied
first to payment of the costs of operetion and management of the Property and collection of remis, and then o he sums secured by this Morigagz.
Lenderand the receiver shali be liable 10 account only for those rents actually received. The entering upon and teing possession of the Property
and the coliection and application of the rems shall not cure or waive any Event of Default or notice of default herer.nder or invalidate any act
done pursuant (o such notice.

19. Retease, Upon payment and discharge of ali sums secured by this Morigage and termination of the Accoun?s this Morigage shall
become null and void and Lender shall release this Mortgage without charge to Borrower.

20. Incorparation of Terms. All of the terms, conditions and provisions of the Note are by this reference incorparai~2 herein as if sai
forth in full. Any cvent of Default under the Note shall constitute an Event of Default hereunder, without further notice (0 Rarrower.

21. Wuiver of Statulory Rights. Borrower shall not and will not apply for or avail itself of any homesiead, appraisement, valuation,
redemption, stuy, extension, or exemplion laws, or any so-called ' *moratorium laws, "’ now existing or hereafter enacted, in order 1o prevent
or hinder the enforcement or foreclosure of this Morniguge, but hereby waives the benefit of such laws.

22. Future Advances. Upon request of Borrower, Lender, at Lender’s option prior to reiease of this morigage, may increase the line
of credit secured herehy and make advances to the ful) amount thereof (herein ** Future Advances'*). Such Future Advances with interest thereon,
shall be securcd by this Morgage. At no time shall the principal amount of the indebtedness secured hereby, not including sums advanced in
accordance herewith to prolact the security of this Mongape, exceed the original principal amount of the Note.

23. Priorily of Advances. All advances under the line of credit established by the Note shall have the sume priority as if made ¢t the time
of execution of this Mortgage.

24, Taxcs, In the event of the passage after the date of this Mongage of any law, changing in any way the laws now in force for the
taxation of mortgages, or debts secured thereby, or the manner of operation of such taxes, so as (o affect the interest of Lender, then and in
such event Borrower shall pay the full amount of such taxes.

25.Time of Essence. Time is of the essence to this Montgage and al! provisions relating thereto are to be strictly construed.

26. Trustee Exculpation, If this Morgage is execuled by a trust,

Truslee, execules this Mortgage as Trustee us aforesaid, in the exercise of the power and authority conferred upon and vested in it as such trustee,
and it is expressly understcod and ngreed by the mortgagee herein end by every person now or hereafier claiming any right or security hereunder
that nothing contained herein or in the Note secured by this Mortgage shall be construed as creating any liability on the Trustee personally to
pay said Note or any interest that may accrue thereon, or any indebtedness accruing hereunder or 1o perform any covenants, either express
or implied herein contained, all such liability, if any. being expressly waived, and that any recovery on this Mortgage and the Note secured
hereby shall be solely against and out of the Property hereby conveyed by enforcement of the provisions hereof and of said Note, but this waiver
shall in no way affect the personal liability of any co-maker, co-signer, endorser or guarantor of said Note.,
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