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ORTGAGE. 3771565

THIS MORTGAGE  ("Security Instrument™) bs givenon. NQVEMBER 13
1989 The margegoris BSTELITA PERALTA, SPINSTER

[Ty

. ' X
[spaul*ho TI% LlnS For \Ha«.,.. in u.-mf e m’.-.-..., eerira e a o s et
i

(" Borrawer' ) This Seevrity Instrument is given 1o NBD MORTGAGE COMPANY

OF ILLINOIS, iT5 SUCCLBSORE AND/OR ASSIGNS )
whu.hnuramtiacdmulcxnl’ wunder theluws of gy gTATE OF ILLINOIS , and whose uddresy is
2000 S0UTH NAPBERVILNE ROAD

WHEATON, ILLINOIS (€0)87 (**Lender").

Borrower owes Lender the prineiniisum of
SEVENTY THOUSAND FOUR /HUINDRED AND ND/100

Dollnrs (U2 70,400.00 ) Phis debt is evidenced by Borrower's note
duted the sime duie s this Seeurity Tnstrament ' Nuote™), w hl-.h provides for monthly puyments, with the full debt, iU not
padet carlier, due i pryable an DECEMBER) ), 2019 T"his Beeurity Instrument
securen 10 Lender: (0) the repaysnent aff the debtavtiehedd by the Now, with interest, aond sl renewnly, extensions and
tedittentions; (1) the puyment of ni) other sums, with Javerest, ndvaneed wider parageaph 7 1o protect the seeurity of his
Securhty Tnsteument: wid (¢) the perforimunee of Bovres s cavenntits nnd ngteements uider this Security Instrament and
the Note. For this purpose, Horrower does hereby imortgage- it and convey to Leider the foHowlng deseribed property

located in COOK County, Hinois:

LOT DHREE (EXCEDT THE NORTH 10 FEAT (4 TNCHES AND THE WEST 16 PEET
THEREOF) NORWH S FPEET 8 INCHES OF LOT(FOUR (EXCEPI' THE WBEST 16 PLET
THERROF) IN DBLOCK TEN (10) IN DES PLAINYS CENTER, BEING A BUBDIVISION

-

IN SECTION 17, TOWNSHIP 41 NORTH, RANGE 47, EAST OF THE THIRD PRINCIPAL

MERIDIAN.

09-17-206-046

whieh has the nddyess of - 282 SOUTH GRACGLAND , DES PLAINES

Siroet} 1Ciy)

THinuis 60016 ("Property Address”y,
Leip Coadel

ToGETIER Witk all the improvements now or herealier erected on the propeny, and all casements, rights,
appurtenances, rents, royaltics, mineeal, oil aod gas cights and profits, water rights snd stock and alt fixtures now or
hervalter a partof the property. Al replacenients and ncdditions shall wlso be covered by this Security Instrument. All ol the
foregomg s refeered toin this Security Instramoent ay the "Property,”

HORROWER COVENANTS thut Borrower is luwlully seised of the estote hereby convesed and has the right 1o
martgage, grant and convey the Property and thet the Properfy is unencumbered, except far cncwmbrances ol record.
HBorrower warrants iwnd will defend genernlly the title 1o the Property agninst all claims snd demands, subject 1o any
vacumbrivwes vt record.

TrES SECURDTY INSTRUMENT vambines upilorsy covenants for nationnd use sad son-uniform covenams with
Timited varinions by jurisdicnon wo constitute o uniform security instrument covering real property.

ILLINQIS--Smgie  Famiy-—~FNMA/FHLMG UNIFORM INSTRUMENT Form 3014 12/83

do 8
@1« BF LY wocr VAP MORTGAGE FORMS # (310203 0160 + (9002 1281 Amendod 5/87
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UNOFFICIAE CORY s

If Lender required inartgnge insuranes as & condition of making 1he foun secured by this Security Insirument,
Borrower shall pay the premiums required to maintain the insurance in effect uniil such time as the requirement (or the
insuranee tecmiates i accordanee with Borrower's and Lender's writlen agreement or applicable luw,

8. Inspection, Loender or its agent may muke reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time ol or prior to an inspection specifying reasonable cause for'the inspection,

9. Condemnation, The proceeds of any award ar eluim lor damages, direet or consequential, in connection with
any condemnntion or other taking of any parl of the Property, or for conveynnee in leu of condemnation, are hereby
assigned and shnl) be poid to Lender,

In the event of o towl tking of the Property, the proceeds shadl be applivd 1o the sumis secured by this Security
instrument, whether or not then due, with any excess prid to Barrower, 1o the event of a partia) inking of the Property,
unkess Borrower amd Lender atherwise agree in writing, the sums secured by this Security Instrument shall be recuced by
the amount of the proceeds multiplied by the following fraction: (a) the total smount of the sus secured itmmediutely
before the taking, divided by (03 the fuir market value of the Property immedintely before thie taking, Any balaace shall be
paid 10 Borrower,

1 the Property is abandoned by Borrower, or if, after notice by Lender te Borrower that the condemnor ofters 1o
muke e pwnrd orsettle a clnim for dnmages, Borrower fails to respond 10 Lender wishin 30 dnys after the date the notice is
given, Lender iscuteorized to colleet nnd wpprly the proceeds, at fts option, elther to restortion ar cepalr of the Property or
1o the sums securea ty this Seeurity Instrument, whetheror not then due.

Undess Lenderaud Dorrower otherwise agree in writing, nny applicution of proceeds to principal shinll not extend or
posipone the duedntt of the montldy payments referred o in paragraphs 1 and 2 or change the amount of such payments.

10, Borrower Mot Released; Vorbenrance By Lender Not o Waiver,  Extension of she time for payment or
modilication of mmortzaara ™ the sums secured by this Security Instrament granted by Lender 10 any suceessor in
interest of Barrawer shall aet egarate 1o release the Habitity of the originnl Borrower or Botrrowes's successors in interest,
Lender shull not he requived to/commence proveedings sguinst nny sueeessor in interest of vefuse to extend time for
puyment or otherwise muodity aso@iaation of the sums secured by this Security Tnstrument by reason of any demund made
by the aviginul Burrower or Borrower'ssuveessors io interest, Any lforbenranee by Lender in exercising uny right or remedy
shid! not he o wadver of ar preelde thd exaesse of nny right or remedy,

11, Successors and Axsigny Boviad; Joint and Several Linbility; Cossigners,  The covenants and agreements off

this Security Instrument shall bind nnd beneft O sueeessors nind wssigns of Lender aid Borrawer, subjeet to the provisions
of puragraph 17, Boerower's covenants and ngrevenensts shall be juint and severs), Any Borrower who cossighs this Seeurity
Inserament bt does not exeente the Note: (1) 14 cossigning this Security Instrument only to mortgsge, grant snd convey
Uns Borrower's interest in the Property under the rerns of this Security Tasiriment; (b)) is aot persanally obliguted to puy
the sums secured by Uds Security Instrument; ana£2)agrees thut Lender sud aniy ather Darrower may ngree 1o exiend,
modify, forbenr or make any aceommodutions with fegaed to the terms of is Security Instrument or the Note withouwt
thut Borrower's codisent,

12, Loun Chinrges, 10 he own secured by this S¢eurity Tostemment is subjeet to a Inw which sets maximum tosn
chrges, and thet few is Bouslly interpreted so that the intedes) or other foan charges callected or 1o be eollected in
connection with the lonn exceed the permitted Hemits, then: Gipany sueh lonn ehurge shull be reduced by the winount
necessicy 1o reduee the charge t the permitted limits and () ang sy nlrendy collected from Borrower which exceeded
permitted limits will be refunded to Boreower, Lender muy choose to meake this refund by reducing the principsi owed
uncher the Note or by making a direct puyment 1o Boreower, (Fo refund Jeduces prineipal, the reductian whll be tremted as o
prrrnl prepryment without any prepayment charge vider the Nede,

13, Logislation Affeeting Londer's Righls, 15 ennetiment or expivation of applicable lnws has the offeer of
rendering uny provision of the Note or this Security Instrument unenforeenbl secarding to ity terms, Lendder, sl {is uplion,
muy require immedinte payment i full of wll sums seeured by this Security tear=anent s may rvake any remedies
permiticd by paragroph 19 1F Lender exercises this oprion, Lender shul) teke the sieps speciied in 1he second puragraph of
parmgraph {7,

M, Nolees,  Any potice 1o Borrower provided for in this Security Instruments aniibe given by delivering it or by
muiling it by fhest class il unless applicable Inw requires use uf another method. “Fae dotice shiall be directed 1o the
Property Address or uny other addresy Borrawer designates by aotice to Lender. Any nsice 1o Lender shall be given by
festcluss add o Lender's address stnted Berein or sny other uddress Lender designates by nodee 1o orrower. Any notice
provided forin this Security lstrnment shall be deemed to have been given vo Borrower ar Lender sobaen given us provided
in this paragraph.

18, Governing Law; Sevorebility,  This Security tnstrumient shall be governed by federal Kisvand the law of the
Jurisdiction i which the Property is Jocsted. In the event thas any provision or clanse of this Security(nsirumem or the
Note conflicts with ppplivable luw, such conflict shall not aflfect other provisions of this Seeurity Tnstrumestor the Note
which enn be given elfect without the contlicting provision. T this end the provisivis of this Security Tastrament and the
Nere are declared 1o be severable,

16, Qureawee's Capy,  Horrower shall be given one conformed copy of the Note und of this Security Tnstrunent,

17, ‘Transfer of the Property or o Henefielad Interost in Norrower, 15 all or any puart of the Property or any
interest in it is sold or transterred Cor il u benelivinl Interest in Barrower {s soldd or (runsferred and Horrawer is not o nabaen)
persond withowl Lender's prior written consend, Lesider oy, ad its option, reqguire immedinte puyment in full of all sums
secured by this Security Instrinnent, However, s opthwy shall not be exervised by Lender i exercise is prohibited by
Yeddern] s as of the date of this Securlty Insteaiment,

W Lender exercises this option, Lender shall give Dorrower notive of aeceferntion, The notice shall provide o perisd
ol o less than 10 days From the dute the notice is detivered op magbied within which Hogroswer mus) pay all sums secured by
this Sevurity tnstrwrnent. H Boreower fails 1o pay these sums prior to the expirntion of this period, Lender may invoke any
remedioy permitied by this Security nstrument without further notice or demand on Borrawer,

18, Borrower's Right to Relnstnte, 11 Borrower mvety certnin cotiditions, Horrawer shall have the righd 10 huve
enforcement of this Security [nsteunsent discontinued wd any time prior 1o te esrlier ofi (a) § days (oF sach other period s
upplicntde low iy specity Tor reinstidement) belore sule of the Property pursunnt to any power of sale vontained in (his
Security Isteument: or (h) eniey of u judgment enforcing this Security Insteument, Those conditions wre thiit Boreower:
() pays Lender ol sums which then wauld be due under this Security Listearaent and the Nete had no aceelermtion
oceurred; (b)) cures any defuult of ary other coverants or agreements; (©) pays nll expenses incurred in enforcing this
Security astrawment, inclading, i not lmited to, rensonible nttorneys” fees; and () tukes such action as Lender may
resonably ceguire o assure thut e lien of this Security Insteument, Lender’s vights in the froperty and Barrower's
obligition to puy the sumy secured by this Security Instruntent shall comtinue unchangesd. Upon reinsintement by
Borrower, this Sceurity Instrument and the obligations secured hereby shall renindn fully eflective ns if no necelerstion had
accurred. However, this right to reipstite shall not apply in the cese of necelerntion under puragraphs 13 o 17,
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