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LEGAL DESGRIPTION FOR MORTGAGE LOAN DATED
N THE AMOUNT OF §450,00000% ___ ENECUTED BY _
TODD_ROBERT ANBERSON and SOPHIA PICHINGS #15 w,‘-Fel

o2, 47 0% g -
LACE, PARK RIDGE, IL 60068 - .

COMMONLY KNOWN AS: 422 GRANT P

Lot Eighteen (except the East 60 feet and except the West 97 1/2 feet
thereof) (18) Block § in Park Ridge, a Resubdivislon of parts of Block
One (1) Three (31 ¢our {4) and Five (5) in Brickton, being Penny and
Meacham's Subdivision of the Southeast Quarter (1/6) of Section 26,
Town 41 North, Range 1%, East of the Third Principal Meridian,
according to Map recordocd-May L1, 1873 as Document No. 106031,

IN COOK COUNTY, ILLINOTS.
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First llinois *“Home Equity” Méﬂgage

THIS MORTGAQGE Is made this _Liith day ol ___Septemberam..———  18.89— by the
undaralgned ("Borrower'") In favor of First lllincis Bank of Wilmette (“Lendar")

WHEREAS, Borrower is Indebled to Lender In the principal sum of _ *FIFTY. THOUSAND
JAND NOLLOO*  Dollars ($..230,000.00*% ) which indebtedness is evidenced by Borrower's "'Home Equity"
Line of Credit Morigage Note dated .. September..L4,-1989....(""Nole”) providing for monthly instaliments of interest,
with the balance of the indebtedness, if not sooner paid, due and payable on he last busineas day of the sixtieth (B0th) qu

calondar month fallzwing the date of this Mongage,

TO SECURE t5 Lender (@) the repayment of the Indebtedness evidenced by the Note (which at inception Is in excess
of $5,000.00), with Interas! arecn, the payment of all cther sums, with Interest theraon, advanced In accordance herewith
to protect the security of thie Mortgage, ant the perfarmance of the covanants and agreements of Borrower herein contained,
and in the Loan Agreament of avun dale hetween Lender and Borrower or its beneliciary, if applicable ("' Agreement"’), which
terms and provisions are incorpuralat hereln, and {b) the repayment of any future advances, with Interest thereon, made 1o
Borrowsr by Lender pursuant lo paracrsgh 18 hereol ("Fulure Advances") BorLower doas hareby morigage, grant and convey
lo Lendiar the fallowing described properiy located in the County of Coo » State of llinols legally
clescribed on Exhibit "'A" uttached hereis, viilch has the address of _422_Qrant Place,

ek Ridge, L 6Q06K. . ) {"Praperty Addrass");

TOGETHER with all impravements now or rare after arected on the sroperty, and all sasements, right, appurtenances,
ranis, and all fixturas now or hereafter attached to the prorarty, all of which, including replacements and additions therete,
shall ba deemed e be and remain a part of the property oo vared by this Mortgage; and all of the foregoing, together with said
property are herein referred lo as the "Property.’

- Borrower covanants that Borrower Is lawtully seized of the stile bareby conveyed and has the righl 1o montgage, grant
and convey the Property, that the Property is unencumbered, excep’ the prior mortgage, i any, hereinafer referred to ("'Prior
Morigage''), and that Borrower will defend generally the title to the IFiozeity against all claima and demands, subject to any
declarallons, easements or restrictions listed in a schedule of exceptior e coverage in any thle Insurance policy insuring
Lender's interast in the Property accepladie to Lender in its reasonable dizzietion,

" UNIFORM COVENANTS. Borrowsr covanants and agrees In favor of Lande as follows:

1. Payment of Principal and Interest. Bouower shall promptly pay when duehe princl )l of andinterest on the-
Indebtednass evidenced by the Note, all additianal expenses and advances h.rzir or thereln provided, and late
charges as provided in the Note, Agreemant and the principal of and inlerest on eqny Future Advances secured

by this Mortgage.

. Charges; Liens, Borrower shall pay all taxes, assessments and other charges, fines ariciin oefions atiributable
10 the Property which may atlaln a priority over this Mortgage, Borrower shall promptly furniza '3 Lender receipts
avidencing such paymants. Borrower shall promptly discharge any lien which has priority over 1'iis \dorigage other
than the Prior Morigage (and &3 to sald Prior Mortgage shall pay all installments promptly); providad, thal Bor.
rower shalt not be required to discharge any such lien 8o long aa Borrower shall agree in writing to lhe payment
of the obligation securad by such lien in & manner acceptable to Lender, or shall in good faith contest such lien
by, or dafand enforcement of such lien In, lagal proceadings which operate to pravent the enlorcement of the
lien or forfelture of the Property of any part thereol,

. Hazard Insurance. Borrower shall keep tha improvemants now existing or hereaftar arected on the Propeny
inaured against ioss by fire, hazards included within tha lerm 'extended coverage' and such other hazards as
Lender may require and in such amounts and for sucn periods as Lendar may require; provided, that Lender shall
not require that the ameunt of such coverage excead thal amount of coverage require 1o pay the sums secured

by this Monigage and the Prior Mortgagir,

Instrument Freparad by Claudia D, Vopal
ang 1o be returned 10! First Ilinois Bank of Wilmetie
1200 Central Avenue

—=iimette, . L-6009L

Real Estale Tax 1.D. Nofs).:

09 24 424 008




Upon accelera n H@J&A nme@ .Bﬂ}( nd at any time prior (o tha" " -
expiratien of any period pllon ollowi ,inperacn, by agent or by judiclally appointed
receiver; shall be entitled to emm upon, take pogsession of and manage the Property and to collect thezents of -

the Propeny Including those past dus. Al rents collacted by Lander or the recelver shall be appliad first t paymant

of the costs of menagemen! of the Property and collection of rents, including, but not limited 1o recelvor's feaes,
premlums on receiver’s bonds and reasonable attornay's fees, a.nd 1hen to the suma sacurod by this Morigage.

Lander and the recelver shall be liable to account only for those rents aciually recelved,

Future Advances, Upon request of Borrower (or Bormower's beneficiary, i apolicable), Lender, at Lender's option
prior to release of this Mortgage, may make Future Advances to Borrower. Such Fulura Advances, with interest
thereon, shall be secured by this Mortgage when avidenced by promissory noles stating that the said noies are
secured hereby and all suck advances shall be secured by the priority of this mortgape. At no ime ahall the
principal amount of the indebtecness sacured by this Morigage, not including sums advancad in accordance
herewith to protect the security of this Morigage, exceed twica the original amount of the Nols. '

Releass. Upon payment of all sums secured by this Mortgage, Lender shall retease this Morigage and i required
by law shall pay all applicabie axpenses including recording fees relative thereto. Borrower shall, however, pay
a rolease fee 1o Lender in an amount specified in the Loan Agreernnt of even dale execuled by Bcrrowar {or I!s
benaf'aary, if applicable). '

. Walver =i Hlomestead, Borrower hereby waives all right of homestead exemptron in the Propeny

Exculpator; . i the event tha Bormower axacuting this Morigaga is an Hlinois land trust, this Morigage is execuled
by Bormwes:, nutcarsonally, but as Trustee aforasaid in the exercise of the power and authority conferred upon
and vestad In it e s1:2h Trustee and the Borrower hareby warrants thal it possesses full power and authority to
execuld this instrumant and it is expressly understood and agreed that nothing contained hereln or in the Note
shall be construed ae 2:aating any Hiability on the Borrower personally io pay the Note or any Interest, late charge
or premium that may acenus i erson, or any indebledness sacured by 1his Morigage, or (o periorm any covenanl,
eithar express or implied herelr contained, all such liability, if any, being exoressly waived by Lender anc by every
parson now or hereafier claiminy ary right or security hareunder, and that so far as Borrower is parsonally
concerned, the legal holder or holdzre &t the Note and the owner or owners of any indebtedness secured hareby |
shail ook solely to the Property hereb;, morigaged, conveyed and assigned 10 any other security given al any
time to secura the payment thereol.

LA

IN WITNESS WHEREOF, Berrower has executed this Morgage.

TODD ROBERT ANDERSON and SOPHIA ook
PICHINOS, his wife, as Joint
Tenants

For Information Purposes:
Prior Morigage in favor of:

Recorded on 18, 3 Qocument No.: ' .
Original Dabt: $ Pre::ﬁem —
State of ILLINOIS ) "”‘M' -
Country of ___,___C_Q_&l_‘:-?__) j:. i F—? '(p > t w
ﬂ.L WW Nota;y Pybl nind for salg Coumyglhe State alorasgid,

¥

oousae FCERTIFY thal ___TODD ROBE DERYBH ol PRI ALPAHINGS: 4,5 )

f f " | Mbm] MOSCLEY BRALY e
pe n 1o me to be the epersrrn .5 m M Tilad subscrlbedrme
10 ument, appeared befgre me sday| perso an act’no Iedded that they

gl 3 and delivared the said In lrurFentgs | 1hpi frue and voluntary aci, for the uses% U?

P sgslheraln sel forth, includlng the yele _ nesiead.
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Borrower Noiguud. xtmlmsI:onEhlul Ql@lﬂ!t GME)‘(: lization of the sums secured
by this Mongugo grantad by Lender to any successdr In taras! of Borrdwor Shall not operat to reloase n any

manner, the liabliity of the oiginal Borrowsr and Borrower's succesors in interest, Lender shall not b reuired
lo cammence proceadings against such successor or reluse 1o axlend timo for paymaent of othenwlae * ity
amaitization of the sums secured by this Mortgagie by reason of any demand made by the original Barrower and
Borrowor's Succoasors in intorost,

. Forbonrance by Lonter Not n'Waiver, Any torbearance by Lender in 6xarclaing any right or remedy horounder,

ot olherwise aftardad by applicable law, shail nal be a walvor of or prociude the exarciss of an such right or
romedly, The procuremant of Insurance or the payment of taxes or other lienu or chargos by Lender shall not be
& Waivor of Lander's right to accelerate tho maturily of the indebtadness secured by this Mortgage.

Remedies Cumulative, All remadies provicad in this Morgago are distinet and cumulative to any other right or
ramody undor this Mongage or affordad by taw or equity, and may be exerclsed concurranily, indepsndently or
succossivaly,

Succosors and Assigns Bound; Joint and Several Liability; Captions. The covenants and agreements heroin
contringd shall bind, and the rights heraundar shall inure to, the respactive succassors and assigns of Lendet
ang 3o rower, All covenants and agreaments of Borrower shall bu joint and several, Tha caplions and haadings
oll tlha p«(u nqu;phs ot this Marigage are for convanience only anc are not 1o be used 1. ‘nterprel or detino the pro-
visions (1oranf,

Notlce. Exczp’ for any nolice required under applicable law to be glvert in another manner, (a) any notice to
Bofrower prov'de-for In this Mortgage shall be glven by mailing such notice by cortified mait addrossed 10
Borrower al the Froperty Address or al such olher address as Barrower may designate by notice lo Londer as
provided heraln, and .y any notica to Lender shall be given by cartified mall return recelpt requested, to Lender's
address stnted hereln o7 1o 8uch other addross as Lender may designato by notice to Borrower i provided
hergin, Any notice providea *or in this Morigage shall be doemod to have boan given to Borrower or Lander whon
gliven In the manner dasignate s hoeln,

Governing Law; Severabllity. Ttis idortgage shall be governed by the Law of the Staie of filinols, including
without limltation the provisions of llinis Revised Statute Chapter 17, Sertions 6405, 6408 and 8407, and 312.2.
inthe evenl thal any provisions or clause <*his Morigage, the Note of Loan Agreament conllicts with applicable
law, such conflict shall not alfect olher provisisiis of this Mortgage or the Loan Agreement or Note which can be
givon etlsgt without the conflicting provision, and 10 this end the provisions of the Mortgags, the Note and Loan
Agresment are daclarod to be severable.

Reirower's Copy. Borrowor (or Borrower's benelician, Y applicable) shall be furnished a conformed copy ol
tho Note and this Mongage at the time of exacution or zitz i recordation hereof,

Transter of the Property; Assumption. Il all or any pari 6! Pronarty or an interes! theréin (including beneficial
interast (n the land trust, If applicable) is sold, assigned, trans! srrec or turther encumbered by Borrower of ils
beneficlary (including modification or amandment of the Prior Mirtzana to incrense the Indebtednass thereby
securec) without Lendar's prior written consent, or the Property is nc lozsr the principal resldence or Borrower
or its benoliclary, if applicable, Lender may, at Lander's option, deciara 8" the sums secured by this Mortgage
1o be irmmediately due and payable.

It the Lander exercises such oplion 10 accelerate, Lender shall mail Borrower nctce of accelaration in accordance
with paragraph 12 hereot, Such notice shall provide a period of not less than 30 Jays irom the dale the nolice
15 malled within which Borrower may pay the sums declared dus. It Borrower falls to pay “ueh sums prior o he
explration of such perlod, Lender may, without further notice or demard an Borrawar.snuoke any remecies
parmitted by paragraph 16 hereof,

Acceleration; Remedies, Upon Borrower's (or Borrawer's beneficiary, if applicable) breach ol any covenant or
any covenant or agreement of Borrower In the Loan Agreement, Note cr this Mortgage, including the covenanls
to pay when due any sums secured by this Mortgage or as set forth in the Note or Agreement, Lender prior 1o
acceleration shali mail notice to Barrower as provided in paragraph 12 hereof specifying: (1) the breach; (2) the
action required to cure such breach; (3) a date, not less than 30 days from the date the notice is malled to
Barrowar, by which suct: breach must be cured; and (4) that failure 1o cure such breach on or before the dale
speclfied In the notice may result in accelaration of the sums sacured by this Martgage, lareclosure by Judicial
proceeding and sale of the Property. if the breach is not cured on or before the dale specifed in the notice, Lender
at Lender's option may dectare all of the sums this Mortgage to be immediataly die and payable without further
demand and may foreclose this Morigage by judiclai proceeding. Lander shail be entitied to collect in such
procesding all expenses of foreclosura, including, but not limited Lo, reasonable attorney's fees, and costs of
documantary evidence and title repons.

Assignment ot Rents; Appointment of Receiver; Lender in Posaeasion. As additional securily hereunder,
Borrowar heraby assigns to Lender the rents of the Propenty, provided that Borrower shall, prior 1o acceleration
under paragraph 16 hereof or abandonment of the Progerty, have the right to collect and retain such renls as
they bacome due and payable, provided, however, that such rents are applicable o that portion of the Property
not accupled as the principal residence of Borrower o its beneficiary, i applicable.
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The insurance carrier providing the insurance shall be chosen by Borrower subjoct to approval by Lendor,
provided, thal such approval shall not be unreasonably withheid. All premiums on insurance policies shall de
paid by Borrower making paymant, when due, diroctly 1o the Insurance carrier or tha holder of the Prior Morigage.
il required. ’
All insurance poilcies and renewals therac! shall be in form acceptable 10 Lender and shall include a standard
morigage clause in lavor of and form acceplabla to Lander, Borrewer shatl promptly furnish 1o Lender all renewal
nolices and all receipts of paid premiums. In the event of loss, Botrower shall give prompi notice 1o the insurarnce
carrist and Lendar, Lender may make proof of 1oss if not inade prompily by Borrower.

Unless Lander and Borrowar otherwise agree in writing, insurance proceeds shail be applied to restoralion or

repair of the Proparty damages, providing such restoration of repair is economically (easibis, the security of this

Mongage is not theraby impaired, and the Borrower or its baneficiary, if applicable, intends lo-maintain the

Propurty a8 the principal residence. If such restosation of repalr is nol economically leasible o il the sacurily of

this Mortgage wouki be hnpaired, Ihe insurance procaeds shall be appiied to the sums secured by thia Mortgage,

with the excess, If any, paid to Borrower, If the Pioperty is abandoned by Borrower, or if Borrower fails to respond

1o Lender within 30 days from the date notice is malied by Londer to Borrower that the Insurance carrier offars

10 86%.a claim for insurance benefits, Lander is authorizad to coliect and apply the Insurance procesds

Lande:'s oplion elthar 1o rastoration of repalr of the Property of to the suma sacured by this Morigage; provided::
the Prepeziy shall continue as the princip! residence of Borrower or its baneficiary, if applicable.

Itihe Propery in acquired by Lendar pursuant 10 the provisions heteol, ail right, title and inferest of Borrower in
#nd to any insurance policies and in and 1o the proceeds thereol resulting from damage 1o the Property prior o
the sale o acquisitizis shall pass to Lender to the exten of the sums secured by this Morigage immediately prior
10 such sale or acquisilion. ‘

. Preseryations and Malntzisnce of Property; Leaseholds; Condominiums; Planned Unit Developments.

Borrower shall keep the Piz2:iy in good repair and shall nol commit waste of permit impairment or deteriaratian
of the Property. If this Morigage ' on a unit in a condominium or a pianned unit development, Borrower shall
perform all of Borrower's obligatong under the declaration or covenanis cresling or governing the condominium
or planned unit development, the by4evs and regulations of the condominium or planned unii development, and
constiiuen! documents.

. Protection of Lender's Securities, If Borrower f2ils o parform the covenants ang agreements contained in this

Morigago, o if any action of proceeding is com menzed which materially affects Lendar's interest inthe Property,
including, but not limited 10, foreclosura of the Fiier Mongage, eminent domain, insolvency, code enforcement,
of Arrangements of proceadings invalving a banktup! or decedent, then Lender at Lender's option, upan notice
o Borrower, may make such lippearances, disburse sur'i 2ums and 1ake such action as is necessary 10 profect
Lender's interest, Including but not limited 1o, disbursemsint ! a reasonable atiorney's fees and entry upon the
Property 1o make repairs. ' ‘

Any amounts disbursed by Lendar pursuant fo this paragraph, wiin imerest thereon, shall become additional In-
dabledness of Borrower secured by this Mortage. Unless Bomowarans Lender agree to olher terms of payment,
such amouna shall be payable upon nolice lrom l.ender fo Borrower U asting payment thereof, and shall bear
interest from the dale al disbursemant at the rala payable from time 1o tiine on outstanding principal under the
Note payment of interest unless such rafe would be contrary tc: applicable lav , inwhich.event such amounts shali
bear interest at the highesi rate permissible under applicable law. Nothing comalned in this paragraph shalt
require Lender 1o incur any expense of take any action hereunder. :

. Inspection, Lander may maka or cause 10 be mada reasonable enlries upon and insractans.of tie Property,

provided tha! Lender shall attempt 1o give Borower notice priot 1o any such inspectior: g7Acitying reasonable
cause therefore related to Lender's inlerest in the Property.

. Condemnatlon. The proceeds of any award or claim for damages, ditec! or consequential, in cunnection with

any condemnation or other taking of the Property, or part thereo, or for conveyance in lisu of condemnalion, are
hereby assigned and shel! be pald to Lender subject o the Prior Morigage.

In the avent of a total taking of the Property, subject 1o the rights of the Prior Mortgage, the procusds shall be
applied 1o the sums secured this Morigage, with the excess, if any, pakd to Bomowe. in the event of a partial taking
of the Property, uniess Borrower and Lender otherwise agree in wriling, there shall be applied 1o the sums
secured by this Morigage such proportion of the proceeds as is equal o that proportion which the amoumt of the
sums secured by this Mortgage immediately prior o the date of taking bears 10 the fair market value of the
Property immedialely prior 1o the taking with the balance of the procesd paid to Borrower.

If the Proparty Is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or settle a claim for damages, Borrower fails 10 respond (o Lender within 30 days after the date-
such notice is mailed, Lender is authorized to collect and apply the proceeds, at Lender's option, either to
restoration of repair of the Property or 1o sums secured by this Mongage, provided Borrower or its beneficiary,
If applicable, intends 10 reoccupy the Property as the principal residence.

Unless Borrower and l.ander otherwise agree in writing, any such application of proceeds to principal shall not

axtend or posipone the due date of the monthly instafiments referred to in paragraphs 1 and 2 hereo! or changa
the aymoont of such installtments




