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19, Acceleration; Remedies. Lender shall give notice {o Borrower prior to acceleration following Berrower's breach
of any covenant or agreement in this Sccuarity Insirument (but noi prior to acceleratlon under paragraphs 13 and 17
unless applicable law provides otherwisc). The notice shall specify; (a) the default; (b) the action required to cure the
default; (¢} a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be
cured; and (d) that failure to cure the default on or before the daie specified in the notice may result in aceeleration of
tiic sums secured by this Security Instrument, foreclosure by judicial procceding and sale of the Property. The notice
shall further inform Borrower of the right to reinstate after acceleration and the right to assert in the Farcclosure
proceeding the non-cxistence of a defauli or any other defense of Borrower to ncceleration and foreclosure. If the
default is not cured on or before the date specified in the notice, Lender at its option may require immediate payment
in fuil of all sums sccured by this Security Insirumeni without further demand and may foreclose this Security
Instrument by judicial procceding. Lender shall be cntitled to colleet all expenses incurred n pursuing the remedics
provided in this paragraph 19, including, but not limited to, reasonable attorneys’ fees and costs of title evidence.

20. Lender in Possession. Upon acceleration under paragraph 19 or abandonment of the Property and at any time
prior to the expiration of any period of redemption fallowing judicial sale, Lender {in person, by agent or by
judiciaily appointed receiver) shall be entitled to cnier upon, take possession of and manage the Property and to
collect the rents of the Property including those past due. Any rents coliecled by lLender or the reecciver shall be
applied first to payment of the costs of management of the Property and collection of rents, including, but nol
Iimited to, recciver’ fces, premiums on recciver’s bonds and reasonable attorney’s fees, and then to the sums secured by
this Security Instrameat.

21. Release. Upodio paymen! of all sums sccurcd by this Sccurity Instrument., Lender shall relense this Security
Instrument without chirge to Borrower. Borrower shall pay any recordation cosls.

22. Waiver of Homes?ca). Borrower waives all right of homeslead exemption in the Property.

23. Riders to this Scvurity Instrument. If one or more riders are cxecuted by Borrower and recorded topether with
this Sccurily Instrinmeni, 1l civenants and agreements of cach such rider shall be incorporated inte and shall amend
and supplement the covenants aridagreements of this Security Instrument as if the rider{s) were a part of this Security

Instrisment. [ Check applicable box(i<})
J Adjustable Rate Rider 1 Condominium Rider 3 1-4 Family Rider

O Graduated Payment Rider {J Plaaned Unit Development Rider

O Other(s} [specify]

BY SIGNING BELOW, Borrower accepis ana agrees 1o the lerms and covenants contained in Lhis Securiiy
Instrument and in any rider{s) execuled by Borrower znd recorded with it/

FTEVEN C. SILVERMAN

(Scal) Taer A D N\ egems
SARA J MNJORS R

State of Illinois, COOK County ss:

I. the undersigned, a Noiary Public in and lor said county and state, do werebyecertify that STEVEN C.
SILVERMAN and SARA J. MAJORS , HUSBAND AND WIFE , personally known to ine io-be the same person(s)
whose name(s)
acknowledged that .....p he y.... signed and delivered the said instrument as
for the uses and purposes therein set forth,

Given under my hand and official seal, this

My Commission expires:

RECORD AND RETURN TO:

FIRST UNION MORTGAGE CORPORATION
4201 WESTOWN PARKWAY, SUITE 120
WEST DES MOINES, IOWA 50265
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If Lender required mprt aNr@FsF-;t‘iu’oj Mipi!lhg P\: y this Security Instrument,
Borrower shall pay the 1 ifed Ko i e #h Sl hntitlsuct tinde as the requirement

for the insurance terminates in accordance with Borrower’s and Lender's writlen agreement or applicable law,

8. Inspection, Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the lime of or prior Lo an inspection specifying reasonable cause for the inspection.

9, Condemnation. The proceeds of any award or claim [or damages, direct or consequential, in connection
wilh any condemnation or other taking of any part of the Property, or for conveyance in iicu of condemnation,
arc hereby assigned and shall be paid to Lender.

In the cvent of a total taking of the Property, the proceeds shall be applied to the sums secured by this
Sccurity lastrument, whether or not then due, with any cxcess paid to Borrower. In the eveni of a partial taking
of the Property, unless Borrower and Lender otherwise agree in writing, the sums secured by this Security
Instrument shall be reduced by the amount of Lhe procecds multiplied by the following fraction: (a) the total
amount of the sums sccured immediately before the taking, divided by (b} the fair market value of the Property
immediately before the taking. Any balance shall be paid to Borrower.

1f the Property is abandoned by Borrower, or if, after nolice by Lender to Borrower that the condemnor
offers to make an award or seltle a claim for damages, Borrower fails to respond to Lender within 30 days after
the date the notice is given., Lender is authorized (o collect and apply the proceeds. at its option, cither to
resloration or repair of the Property or to the sums secured by this Security Instrument, whelher or nat then
due,
Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not
cxtend or postpone the due dale of the monthly payments referred to in paragraphs 1 and 2 or change the amount
of such payments.

10. Borrowr. Not Released; Forbearance By Lender Not a Walver. Extension of the time f{or paymenl or
modification c: emortization of the sums sceured by this Security Instrument granted by Lender to any successor
in interest of Borriower shall naot operate 1o release the liability of the original Borrower or Borrower's successors
in interest. Lender 5ha'l not be required to commence proceedings against any successor in interest or refuse to
extend time for paywierii,or otherwisec modily amortizalion of the sums sccured by this Sceurity Instrument by
reason of any demand ‘wude by the original Borrower or Borrower’s successors in interest. Any forbearance by
lender in exercising any right or remedy shall not be a waiver of or preclude the exercise of any right or remedy.

11. Successors and Assigns Zound; Joint and Several Liability; Co-signers. The covenants and agreements of
this Security Instrument shalt tind and benefit the successors and assigns of Lender and Borrower, subject to the
provisions of paragraph 17. ‘Burrower’s covenants and agreements shall be joint and several., Any Borrower who
co-signs this Security Instrument but does not exccute the Nole: {a) is co-signing this Security Instrument only
to mortgage, grant and convey ihal Borrowers interest in the Property under the terms of this Scourity
Instrument; (b) is not personatly obliga‘cd to pay the sums secured by this Security Instrument; and {c) agrecs
that Lender and any other Borrower mar agree Lo extend, modifly, forbear or make any accommodations with
regard 1o the terms of this Security Instruiaertor the Note without that Borrower's consent,

2. Loan Charpes. If the loan securcd by this Sccurity Instrument is subject to a law which sels maximum
loan charges, and that law is [linally interpreied so that the interest or other lecan charges collecied or to be
collected in connection with the loan exceed the rormitted limits, then: (a)} any such loan charge shall be reduced
by the amount nccessary to reduce the charge to (the parmitted limit; and (b) any sums already collected [rom
Borrower which exceeded permitted limits will be refund:d to Borrower. Lender may choose to make this refund
by reducing the principal owed under the NMote or by.maling a direct payment to Borrower., I a refund reduces
principal, the reduction wili be ireated as a partial prepaymear wilthout any prepayment charge under the Note.

13. Legislaiion Affecting Lender’s Rights, [f enactmeat or expiration ol applicable laws has the cffect of
rendering any provision of the Note or this Securily Instruraein unenforceable according to its terms, Lender, at
its optien, may reguire immediate payment in full of all suris secured by this Security Instrumeni and may
invoke any remedies permitted by paragraph 19, If Lender exc:zcises this option, Lender shall take the steps
specified in the second paragraph of paragraph 17.

14. Notices. Any notice to Borrower provided for in this Seccurity Irstrument shall be given by delivering
it or by mailing it by first class mail unless applicable law requires use 07 another method, The notice shall be
directed to the Property Address or any other address Borrower designatss by notice o Lender. Any notice to
Lender shall be given by first class mail to Lender's sddress slated herein ar'2iy other address Lender designales
by notice to Borrower. Any notice provided lor in this Security Instrumeni‘shatl be deemed to have been given
to Berrower or Lender when given as provided in this paragraph.

15. Geoverning Law; Scvernbillty. This Security Instrument shall be governed vy federal law and the law of
the jurisdiclion in which the Property is located. In the evenl that any provision =o.clause of this Security
Instrument or the Note confllicts with applicable law, such conflict shall not affect oiler previsions of this
Security Instrument or the Note which can be given celfect without the conflicting provisiops. To this end the
provisions of this Security Instrument and the Note are declared to be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note arid~of this Sccurity
Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower, If all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is
not a natural person) without Lender's prior written consent, Lender may. at ils oplion, require immediale
paymeni in full of all sums secured by this Security Instrument. However, this option shall not be exercised by
Lender if exercise is prohibited by federal faw as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of aceeleration. The notice shall provide a
period of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay
all sums secured by this Security Instrument. |f Borrower [fails {o pay thesc sums prior to the expiration of this
period, Lender may invoke any remedies permitted by this Security Instrument without lurther notice or demand
on Borrower.

18. Borrower’s Ripht to Rcinstate. If Borrower mceets ceriain conditions, Borrower shall have the right to
have enforcement of this Security Instrument discontinued atl any time prior to the earlier of: (a) 5 days (or such
other period as applicable law may specify for reinstatement) before sale of the Property pursuant 1o any power of
sale contained in this Security Instrument; or (b) entry of a judgment enforcing this Security Instrumeni. Those
conditions are that Borrower: (a) pays Lender all sums which then would be dug under this Security instrument
and the Note had no aceeleration occurred; (b) cures any default of any other covenants or agreements: (c) pays all
expenses incurred in enforcing this Security Instrument, including. but not limited to. reasonable allorneys' fees;
and (d) lakes such action as Lender may reasonably require Lo assure that the lien of this Security Instrument,
Lender’s rights in the Property and Borrower's obligation to pay the sums secured by this Security Instrument
shall continue unchanged. Upon reinstatement by Borrower, this Security Instrument and the obligations secured
hereby shall remain fully effective as il no acceleration had occurred. Mowever, this right to reinstate shall not
apply in the case of acceleration under paragraphs 13 or 17.
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UNIFORM COVENA . r a ervcpv and %.. HIgwy;
I. Payment of Pringiphl]a s IPre C te CRarpes brfowerfishall promplly pay when duc
the principal of and inicrest on the debt evidenced by the Noie and any prepayment and late charges due under

the Nole.
2. Funds for Taxes and Insurance, Subject to applicable law or to a written waiver by Lender, Borrower shall

pay o Lender on the day monthly payments are due under the Noile, until the Nole is paid in full, 2 sum
("Funds”) equal to one-twelfth of: (a) yearly taxes and assessments which may attlain priority over this Securjty
Instrument; (b) yearly leaschold payments or ground rents on the Property, if any; {(c) yearly hazard insurance
premiums; and {d) yearly mortgage insurance premiums, if any. These items are called "escrow items.” Lender may
estimate the Funds due on the basis of current data and reasonable estimates of future escrow items.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaraniced by a
federal or state agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay
the escrow items. Lender may not charge for hoelding and applying the Funds, analyzing the account or verifying
the escrow ilems, unless Lender pays Borrower inferest on the Funds and applicable law permils Lender to make
such a charge. A charge assessed by Lender in cannection with Borrower's entering into this Security Insirument
to pay the cost of an independent tax reporting service shall not be a charge for purposes of the preceding
sentence. Borrower and Lender may agree in writing that interest shall be paid on the Funds. Unless an agreement
is made or appliceble law requires inlerest o be paid, Lender shall not be required to pay Borrawer any interest
or carnings on the Funds, Lender shall give to Borrower, wilhout charge, an annual) accounting of the Funds
showing crediis and debiis {o the Funds and the purpose for which cach debit to the Funds was made. T'he Funds
are pledged as additional security for the sums secured by this Sccurity Instrument.

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable
prior to the due dates of the escrow ilems, shall exceed the amount required to pay the escrow items when due,
the excess shall Ge, al Borrower's optlion, either promptiy repaid Lo Borrower or credited to Borrower on monthly
payments of Funase Il the mnount of the Funds held by Lender is not sufficient to psy the escrow ilems when
due, Borrower shall-pay 1o Lender any amount necessary to make up the deficiency in one or more payments as
required by Lender,

Upon payment i 111 of all sums secured by this Security Instrument, Lender shall promptly refund to
Borrower any Funds heil by Lender. If under paragraph 19 the Property is sold or acquired by Lender, Lender
shall apply. no later thun i‘amedialely prior to the sale of the Property or ils acquisition by Lender, any Funds
held by Lender at the time Of <pplication as a credit against the sums secured by this Sccurity Instrument.

3. Appleation of Payments. Unlcss applicable law provides ntherwise, all payments received by Lender under
paragraphs 1 and 2 shall be applicc: firsy, to late charges duc under the Note; second, 1o prepayment charges due
under the Note; third, to amountspaya'sle under paragraph 2; fourth, to interest due; and last, to principal due.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions allributable 1o
the Property which may altain prioritly ¢verthis Security Instrument, and leaschold paymenis or ground rents, if
any. Borrower shall pay these obligatious in the manner provided in paragraph 2, or if nol paid in that manner,
Borrower shall pay them on time directly/ tc the person owed payment. Borrower shalf prompliy furnish to
Lender all notices of amounts to be paia~vader this paragraph. If Borrower makes these payments divectly,
Borrower shall prompily furnish 1o Lender receizis'evidencing the payments.

Borrower shall promptly discharge any lieh which has priority over this Sccurity Instrument unless
Bosrower: (a) agrees in writing to the payment of /cheobligation secured by the lien in a manner acceptable to
Lender; (b) contests in good faith the fien by. or cfends against enforcement of the lien in, legal proceedings
which in the Lender’s opinion operate lo prevent the enjorcement of the lien or forfeiture of any part of the
Property; or (c) secures from the holder of the lien an agicrment satisfactory to Lender subordinating the lien to
this Security Instrument. If Lender determines that any pari-“f the Property is subject to a lien which may allain
priority over this Security Instrument, Lender may give Boirows: a notice identifying the lien. Borrower shail
satisfy the licn or take one or more of the actions set forth above within 10 days of the giving of noticn.

S. Hazord Insurance. Borrower shall keep the improvements nrw existing or hereafter erecied on the Property
insured apainst loss by fire, hazards included within the t(erm "ext<ndud coverage" and any olther hazards for
which Lender requires insurance. This insurance shall be maintained in ‘lie amounts and for the periods that
Lender requires. The insurance carrier providing the insurance shall be/chosen by Borrower subject to Lender’s
approval which shall not be unreasonabiy withheld.

All insurance policies and renewals shall be acceptable to Lender and shal’ ipllude a standard mortgage clause.
Lender shall have the right to hold the policies and renewals. [ Lender requirs, ‘dorrower shall promptty give
to Lender all receipts of paid premiums and renewal notices. In the event of losd,\Borrower shall give prompt
notice to the insurance carrier and Lender. Lender may make proof of loss if not mad. premptly by Borrower,

Unless lender and Borrower otherwise agree in writing, insurance proceeds shall be apolicd to restoration or
repair of the Property damaged. if the restoration or repair is economically feasible and. Leader’s security is not
lessened, [{ the restoration or repair is nol economically feasible or Lender’s security >voild be lessened, the
insurance proceeds shall be applied ta the sums secured by this Security Instrument, whéther or not then duc,
with any excess prid to Borrower. I Borrower abandons the Property, or does notl answer within 30 days a
notice from Lender that the insurance carrier has offered (o sctile a claim, then Lender may collcst the insurance
proceeds, Lender may use ihe proceeds to repair or resiore the Property or lo pay sums secured by this Security
Instrument, whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in wriling, any application of proeceeds to principal shall not
extend or posipone the due date of the monthly payments referred {0 in paragraphs 1 and 2 or change the amount
of the payments. If under paragraph 19 the Property is acquired by Lender, Borrower’s right to any insurance
policies and proceeds resulling from damage lo the Properly prior to the acquisition shall pass to Lender to the
extent of the sums secured by this Security Instrument immedialely prior to the acquisition.

6. Preservailon and Maintenance of Property; Leaseholds. Borrower shall not destroy. damage or substantially
change the Property, allow the Property to deteriorate or commit waste. 1f this Security Instrument is on 2
leaschold, Borrower shall comply with the provisions of the lease, and il Borrower acquires fee title to the
Properiy, the leaschold and fee title shall not merge unicss Lender agress to the merger in writing,

7. Protection of Lender's Rights in the Property; Mortgage Insurance. If Borrower fails to perform the
covenanis and agreemenis conlained in this Security Instrument, or there is a legal proceeding that may

significantly affect Lender’'s rights in the Property (such as a proceeding in bankruptey, probale, for
condemnation or to enforce laws or regulations}, then Lender may do and pay for whalever js necessary 1o protec
the value of the Property and Lenders rights in the Property. Lender’s actions may include paving any sums
sesured by a iien which has priority over this Security Instrument, appearing in court, paying reasonable
atiorneys’ fees and entering on the Property 1o make repairs. Although Lender may take action under this
paragraph 7, Lender does not have io do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional deb! of Borrower secured
by this Sccurity Tmstrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall
bear interest from the dale of disbursement at 1he Note raie and shall be payable, with inferest, upon nofice from
Lender to Borrower requesting payvment.,
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MORTGAGE' -

ol
THIS MORTGAGE ("Security Instrument") is given on November 16, 1989

The morigagor™is STEVEN C. SILVERMAN and SARA J. MAJORS , HUSBAND AND WIFE ("Borrower"),

This Sceurity luzstrument is given to FIRST UNION MORTGAGE CORPORATION, which is organized and

laws of NORTH CARGOLINA, and whost address is 4300 Six Forks Road, P.O. Bex 18109,

("Lender"}. Borrower owes Lender the principal sum of ONE HUNDRED
This debt is evidenced by

existing under {ne
Raleigh, North CTolelina 27619
FIFTY -EIGHT TIHOLEAND AND 00/100ths Dollars (U.S.$158,000.00 ).
Borrower's note dated \he same date as this Security Instrument ("Note"), which provides for monthly payments,
with the fufl debt, if not_ peid earlicr, duc and payable on Decemnber 1, 2019, This Security Instrument scecures
to Lender: (a) the repayment < the debt evidenced by the Note, with interest, and all renewals, extensions and
modifications; (b) the payment 51 all other sums, with interest, advanced under paragraph 7 1o profect the
securily of this Security Imstrumeat, and (c) the performance of Borrower's covenants and agreements under this
Seceurity Instrument and the Note, For {niu purpose. Borrower does hereby mortgage. grant and convey 10 Lender

the following described property located in COOK County, Illinois:

P

/WZ L

Fd

rd

W7 1SS

LOT ONE HUNDRED NINETY EIGHT (198, N CAMBRIDGE COUNTRYSIDE UNIT FIVE,
(1/2) OF SECTION 9, TOWNSIIIP 42

BEING A SUBDIVISION IN THE NORTII HALF /
NORTIL, RANGE 11, EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO PLAT

THEREOF REGISTERED IN THE OFFICE OF THE RFSISTRAR OF TITLES OF COOK
COUNTY, ON APRIL 28, 1967, AS DOCUMENT NUMEER 2321758,

| 251D § 257,

03-09-%34-004

which has the address of 209 ANTHONY ROAD, BUFFALO GROVE,

ILLINOIS 6OGRY {"Properly Address");

TOGETHER WITH all the improvemenis now or hereafter crected -an the property, and all easements,
rights, appurtenances, rents, rayalties, mineral, oil and gas rights and profits, waler rights and stock and all
fixtures now or hereafter a part of the properly. All replacements and additions shall ajso be covered by this
Security Instrumenl. All of the foregoing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the
right 1o morigage, grant and convey the Property and that rthe Property is unencumbered, except for encumbrances
of record. Borrower warrants and will defend generally the title to the Property against all claims and demands,

subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform

covenants with limiled variations by jurisdiction to constitute a uniform security instrument covering real

nroperty.

ILLINQIS-single Pumiiy- FNMA /FHLMC UNIFORM INSTRUMENT Form 3014 12/83
Hita INSTRUMENT whAS PREFARED bY,
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