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FHA Caso Na,

State of Klinois
131:58B8936-703

Mortgage

I,0.M.C.# 163585-9

This Indenture, made this 17th day of  November , 19 B8 | between

KATHY E, NEELY, DIVORCED NOT SINCE REMARRIED
, Morngagor, und

INDEPENDENCE CNE MORTGAGE (CORPORATION
a corporation organized and existing under the laws of THE STATE OF MICHIGAN , Morgagee.
Witnesseth: That whercas the Mortgagor is jnsily indebied to the Morigagee, as is evidenced by a certain promissory nate bearing even

date herewith, in the principal sum of  giyty=-two Lhousand cne lurdred and NO/100-———wew
Doilars 8 62,100.00

payable with interest i the rateof  Ten
per centum ¢ 15 -000%) per annura on the unpaid balance until paid, and made payable to the order of the Mortgagee at its office in

300 GALLERIA CFFICENTRE SCOMHFIELD, MI 48034 , or
at such other place as the howky nay designale in wiiting, mﬂddwaed,&mmﬁmmpalmﬂmmbmmmyablemmonﬂﬁymmhmmof

Five hundred forty-tour and 97/100-—=—v-~
Dollrs 8 514,97 )

on the first day of  January L1990 , and alike sum on the first day of each and every month thereafter until the note
is fully paid, except that the final paymeni-of principal and inerest, if not sooner paid, shall be due and payable on the first day

of December .20 19.

Now, Therefore, the said Mortgagor, for the better <ecring of the payment of the said principal sum of money and interest and the performance
of the covenants and agresments herein contained, does wv-ihese presents Mortgage and Warrant unto the Morigagee, s successors or assigns,
the following described Real Estate situate, lying, and being-Zi e county of COCK
and the State of Illinois, to wit:

LOT 14 I BLOCK 92, IN CORNELL, A SUBDLVASTON TN SECTICNS 26 AND 35,
TOANSHIP 38 NORTH, RANGE 14, EAST OF THE [IFD PRINCIFAL MERIDIAN, IN
OOK COUNTY, ILLINOIS.

TAX ID #20-26~322-033 ,?,3/

COMMONLY KNOWN AS: 7834 SCUTR GREENWOOD AVENUF
CHICAGO, IL 60619

Together with all and singular the tenements, hereditaments and appurtenances thereunio belonging, and the rents, issues, and profits thereof;
and all apparatus and Tixtures of every kind for the purpase of supplying or distributing heat, light, water, or power, and all plumbing and
other Mixtures in, or that may be placed in, any building now or hercafler stianding on said land, and also all the estate, right, title, and intcrest

of the said Mortgagor in and 1o said premises.

This form is used in connection with mortgages insured under the one- to four-family programs of the National Housing Act which reguire
a One-Time Mortgage Insurance Premium payment (including sections 203(b) and 1)} in accordance with the regulations for those programs.

HUD-92118:M,1 |8-B6 Editlon)
Page 1 of 4 24 CFR 203.17{a}
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of loss il not made promptly by Mortgagor. and cach insurance

company concerned is hereby authorized and directed to make pay-

ment for such Joss direcily to the Mortgagee instead of to the
Morigagor and the Mortgagee jointly, and the insurance proceeds.

or any part thereof, may be applied by the Morigagee at its option
enher 1o the reduction of the indebtedness hereby secured or 10 the

restoration or repair of the property damaged, In event of fore

elosure of this morlgage or other transfer of title (o the mongaged

property 1 extinguishment of the indelmedness seeured hereby, all
right. title and interest of the Mortgagor i and to any insurance
policies then in force shall pass to the purchaser or graniee.

That if the premises, or any part thereof, be condemned under
any power of eminent domain, or acquired for o public use, the
damages, proceeds, and.the consideration for such acguisition, (o
the extent of the fuitmeunt of indebledness upon this Morigage,

and the Nole secured herzhy remaining unpaid, are hereby assigned

by the Mortgagor to the horgagee and shall be paid forthwith o
the Mortgagee to be applicd oy it on account of the indebiedness
secured hereby, whether duc copan

‘The Mortgagor Further Agrees tnavsiould this mortgage and
the note secured hereby not be cligible faransurance under the
National Housing Act, withir S‘I)ﬁ"z‘ {60}
from (he date hereof twritten statemen of @iv"ofacer of the
Department of Housing and Urban Development orsthorized
agent of the Secretary of Housing and Urban Devclopment dated
subsequent to the ST (60)
tine froen the date of this nmrfgage}.qggcﬁmng ta mstre-sa'd vole

and this mortgage being deemed conclusive proof of such inzanioili-

ty), the Mortgagee or the holder of the note may. al its option
declare all sums secured hereby immediately due and payable. Not

withstanding the foregoing, this option may not be exercised by the

Mortgugee when the ineligibility Tor insurunce under the Naticnal
Housing Act is due (o the Mongagee's failure 1o remit the Na-
tional Housing Act is due 1o the Mortgagee's failure 1o remit the
mortgage insurance premium to the Department of Housing and
Urban Development.

In the Event of default in making any monthly payment pre-
vided for herein and in the note secured hereby for a period of

thirty (30) days after the due date thereof, or in case of a breach of

any other covenant or agreement herein stipulated, then the whole
of said prircipal sum remaining unpaid together with accrued in-
terest thereon, shall, at the election of 1the Morigagee. without
notice, become immediately due and payable.

And In The Event that the whole of said debt is declared 10 be
due, the Mortgagee shall have the right immediately (o foreclose
this mortgage, and upoir the filing of any bill for that purpose, the
court in which such bill s filed may at any time therealter, either
before or after sale, and without notice to the said Morigagor, or
any parly claiming under said Mortgagor, and without regard 10
the solvency or insolvency of the person or persons liable for the
payment of ihe indebtedness secured hereby, at the time of such
applications Tor appointmeat of a receiver, or for an order 10 place
Morigagee in possession of (he premises and without regard to the
value of said premises or whether the same shall be then occupied
by the owner of the equily of redemption, as a homestead, enter
an order placing the Mortgagee in possession of the premises, or
appoint a receiver for the benefit of the Mortgagee with power Lo
collect the rents. issues, and profits of the said premises durigg the
pendency of such foreclosure suit and, in case of sale and a defi-
ciency, during the ful statutory period of redemption, and such
rents, issues, and profits when callected may be applied toward the
payment of the indebtedness, costs, taxes, insurance, and other
items necessary for the protection and preservation of the property,

days

dayy'

Whenever the said Mortgagee shall be placed in possession of
the above described premises under an order of a court in which
an action i pending to foreclose this mortgage or a subsequent
mortgage, the said Morigagee. in its discretion, may: keep the
said premises m good repair pay such current or back taxes and
assessments as may be due on the said premises: pay for and
maintain such insurance in such amounts as shall huve been re-
uired by the Mortgagee: fease the said premises to e Mort
gagor or others wpon such terms and conditions, ¢ither within
or beyord any period of redemption, as are approved by the
court; collect and receive the rents, issues, and profits for the
use of the premises hereinabove described; and employ other
persons and expend itself such amounts as are reasonably
recessary (0 carry out the provisions of this paragraph.

And in Case of Fareclosure of this morigage by said Mori-
gagee in any court of [aw or equity, a reasonable sum shali be
allowed for (he solicitor’s fees, and stenographers’ fees of the
complainant in such proceeding, und also for all outlays for
documentary evidence and the cost of a complete abstract of
title for the purpose of such foreclosure; and in case of any
other suit, or legal proceeding, wherein the Mortgagee shall be
made a party ihereto by reason of this morigage. its costs and
expenses, and the reasonable fees and chacges of the attorneys
or solicitors of the Morigagee. so made parties, for services in
such suit of proceedings. shall be a further lien and charge upon
the said premises under this mortgage, and all such expenses
shall become so much additional indebtedness secured hereby
and be allowed in any decree foreclosing this morigage.

And There Shall be Included in any decree foreclosing this
mortgage and be paid out of 1he proceeds of any sile made in
rursuance of any such decree: (1) All the costs of such suit or
si5ii8; advertising, sale, and conveyance, including atormeys’,
solicitars', and sienographers’ fees, outlays for documentary
evidence und cost of said abstract and examination of (itke; (2)
all the inuneys advanced by the Mortgagee, il any, for the pur-
pose authorized in the mortgage with interest on such advances
at the rate set forth in the note secured hereby, from the time
such advances are.mpeae; {34 all the accrued interest remaining
unpaid on the indebtsdnnss hereby secured; and (4] all the said
principal money remainirg wapaid, The averplus of the proceeds
of the sale, if any, shall thim-be-paid to the Mortgagor,

If the Morigagor shall pay s2id note at the time and in the
manner aloresaid and shatl abide by, conply with, and duly per-
form all the covenants and agreemeists nnigin, thea this con-
veyance shall be null and void and Modtpages will, within thinty
130 days after written demand therefor by bioirgagor, execule a
release or satisfaction of this mortgage, and vegagor hereby
waives the benefits of ail statites or laws whicli-require the
carlier execution or delivery of such reledase or satisfaction by
Mortgagee.

It is Expressly Agreed that no extension of the time for pay-
meni of the debt hercby secured given by the Mortgagee 10 any
successor in interest of the Mortgager shalt operate 10 release, in
any manner, the onging! liabitity of the Mongagor.

The Covenants Hereln Contalned shall bind, and the benefits
and advantages shall inure. to the respective heirs, executors,
administrators, successors, and assigns of the parties hereto.
Wherever used, the singular number shall include the plural, the
plural the singujar, and the masculine gender shall include the
feminine.

OFTIIRE
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