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This Accaleratiocn Rider ls made this 27TH _ day of
NOVEMBER . 19 89 , and 1s incorporatad into and

shall bae deemed to amend and supplement the Mortgage, Deud';t
Trust, or Deed to Secura Debt (the "Instrument"} of the sane

Jdate glven by the undersigned (the "Mortgagor!) to secure the
Mortgagor's Note (the "Noto®") of the same date to’

EIREMANTS JUND MORTGAGE CORPORALLON
(the "Mortgagoe' and covering the property described in the

Ingtrument and located at)

. S53n3 N. QCONTQ

—CHICACO, TL. 60656

(Propétty Address) N

AMENDED CUNVENANT, In addition to theoe covenants and
agreamente mado 'n the Inetrument, Mortgagee and Mortgagor

further covenant znd _agree as follows:

Borrower agrees thiat should this Security Instrument and
the note securad thelaby not be aligible for insurance
under the National Houring Act within from
the date hercof, Lender mav, at its optlion and
notwithstanding anything /in Paragraph 9, require immediate
?ayment in full of all suwms secured by this Security

notrument. A written statdmsnt of any authorized agent of
the Sacretary dated subseguert.to from
the dato hereof, declining tou lasure this Socurity
Instrumant and the note meacured thereby, shall be deemed
conclumive proof of such ineligloility. Notwithntanding
the foregoing, this option may ncc be exercised by Lender
when the unavailabllity of insuranca is solely due to
Lender'ae failuro to remit an mortgage lrsurance pramium to
the gocretary.

IN WITNESS WHEREOF, the Mortgagor has sxecutsA this
Acceleration Rider.

L A N e (Beal) . (8eal)
= Mortgager P tgagor
,,,%‘f&r'l\ﬂm‘)é':gn; {Beanl) {sual}
¢ Mertgagor ort or

N
(8ign original ;?y)

{#pace below this line for acknowledgment)

H
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317677-5 FHA Case No.

Stute of Hilnois MORTGAGE 131:5933705 -

THIS MORTGAGE (‘'Security Instrument’’) is made on NINTBER 279TH
The Morigapor is DEMMIES 3, XAMDS AMD SHARD! AL {ANDS , 'HS 4L

whose address is 5395 11, OCSOMT3, CTHIZAGOD,
» {'Borrower’’). This Security Instrument is given 1o,
SIREVANTS FUND MORTGACS\ZOIPIRATION

which is organized and existing vader the laws of 2ZLA , and whose
address is 27555 FARAIMNGTON 22AD/2.0. 9% 15 FARMINGTON HILLS, J4ICHIGAN 43333
(""Lender'’). Borrower owes Lender the principal sum of

OHE HUNDRED FIVE THOUSAND NPMZTY 3EVEN AMD 00/100~———n— -
Dollars {U.S, § 105,097,008 ). This debt is evidenced by Borrower’s nole dated the same date as this Securily
Instirument (**Nole’’), which provides for monttiy payments, with the full debt, if not paid earlier, due and payable on

DECEMBER 01T, 2019 . This S=c¢-ity Instrumen) secures (o Lender: (a) the repayment of the debt evidenced
by the Note, with interest, and all rencwals, extensiors and modifications; (b) the payment of all other sums, with interest,
advanced under paragraph 6 10 protect the security of thiy Security Instrument; and (c) the performance of Borrower's cavenants
and agreements under this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and

convey (o Lender the Tollowing described property locateld in  COJK¢
County, Hlinois:

LOT ONZ HUMARED TWENTY JME (1212 1IN ORIDLE PARAC WA LGAGE SESHD ACOITION 3ZING A
SUBDIVISION FO PART OF LOT FOUR (4) W HEAINGUAY!S SUTDIVISIIN OF 2ART OF THI SQUTHIAST
OE QUARTER (1/4) OF SISTION 2UZ (1) A4D PART 27 THE DITHTAST 245 JIARTER (174 OF
SECTION TWELNVE (12), TSP ZORTY (42) NORTH, RAHBETYEILVE (12), FAST OF THE THIRD
PRINTIPAL MERIIIAN, IN O ZOUNTY, ILLENOIS,

SOTADHLY SNDWE ATL 2303 M. JZJNTO, CHIZASY,
TLLiHDIS

12-12-215~032

which has the address of 3323 M, 220UTO, 2HICASN |Street, City],
inois 50655 [21P Cede], (*'Property Address');

TOGETHER WITH all the improvements now or hereafier erected on 1he property, and all easements, rights, appurtenances,
rents, royalties, mineral, oil and gas rights and profits, water righis and stock and all fixtures now or hereafier a part of the
property. Al replacements and additions shall also be eovered by this Security Instromemt, Al of 1he foregoing is referred
to in this Security Insirument as the “‘Property.*’

BORROWER COVENANTS that Barrower is taw/lully seized of the estate hereby conveyed and has the right 1o mortgage,
grunt and convey the Property and that the Property is unencumbered, excepl for encumbrancees of record. Borrewer warrants
and will defend generally the title 10 the Property against all claims and demands, subject 1o any encumbrances of record,

1. Payment of Principal, Interest and Late Charge, Borrower shall pay when due the principal of, ind interest on, the
debt evidenced by the Note and late charges due under the Note,

2. Munihty Paymenis of Taxes, Insurunce and Other Charges. Borrower shall include in cach monthly payment, 1ogether
with the principal and interest as set forth in the Note and any lite charges, an installment of any (a) taxes and speci=! assessments
levied or 10 be levied ngainst the Property, (b} leasehold payments or ground rents o the Property, and () premiums for
insurance required by parasgraph 4,

Papr ? of 4 FHA llHnois Marigage - 6/89

Q-‘FHLJ L VAP AAORTGAGE ) OIMEG o CITEH2UT BI00 ¢ TR /2]
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Ay application of the prncucd"s to the prindipl sholl not éxtend or postpondthe Gk aulc ur the monthly paymenis, which
are relerred 1o in Paragroph 2, or change the amount ol such piavments. Any excess proceeds over an amount reguired o
pay sl votstanding indebtedness under the Note and this Security [nsirument shall be paid to the entity legally emitled thereto,

X, Fees. Lender may colleet Fees and charges authorized by the Seeretary,

Y, Grounds for Acceleration of Debl,
() Defanht, ender may, except as limited by regulations issued by the Seerctary in the case of pavient detaulis, require
immuedinte payment in foll of all sums seconred by this Security Instrument if:

(i) Burrower delaults by Tailing 10 pay in full any monihly payment reguired by this Security Instrumem prior o
or on the due dite of the next monthly payment, or
(i) Borrower defaules by Tailing, for a pesiod of thinty days, 10 perform any other obligations comained in this
Security Instrument,
(Iy) Sule Without Credil Approval. Lender shall, with the prior approval of the Secretry, require imimediate payment
in Full of all the sums secured by this Security Instrument il
(i) All or part of the Property is sold or otherwise iransferred (other than by devise, descent or aperiation of law)
by the Borrower,
(ii) The sule or other transfer is pursuant o a contract of sale (or by deed, il there is no conrract of sale) exccuted
no later than 12 months (24 months il the Property is not the principal or secondary residence of the Borrower)
after the 4ate on which this Security Insirument is executed, and

(i) The crearr of the purchaser ar graatee has not been approved in accordance with the reguirements of 1he Sceretary.

() No Walkver, )0 circumstances occur that would permit Lender to require immediae paymem in full, bur Lender
does not requirdeaets payvments, lender does not waive its rights with respect o subsequent evems,

() Regulations of (3520 Beeretary. In many circumsiances regslations issued by the Secrerary will limit Lender’s rights
in the cose of puyment'defanlts to require immediate payment in full and foreclose if not paid. This Security Insirument
does not anthorize accelorpt’on or foreclosure if not permitted by regulations of the Secretary,

1, Retnstatement. Borrower hi--a right 10 be reinstated if Lender has required immediate payment in full because of
Borrower’s failure 1o pay an amount due ader the Note or this Security Insirument. This right applies even afier foreclosure
proceedmys are instiloted, To reinstate the Sccurity Instrument, Borreower shalt 1ender in a lump sum all amounts reguired
10 bring Borrower's aecount current including, o 1he extent they are obligations of Borrower under this Secority Instrument,
forectosure costs and reasonable and costomary paomeys’ fees and expenses property associaled with the foreclosure proceeding.
Upan reinstatement by Borrawer, this Security (nstrument and 1he obligations that it secures shall remain in effeet as if Lender
wid nol required immediate payment in full, Howevir, Lender is not required 1o permit reinstatement if: (i) Lender has accepred
reinstatement after the commencement of foreclosuree/praceedings within two years immediaiely preceding the commencement
of a current foreclosure proceeding, (i) remstatement il preciude foreclosure on different grounds in the future, or {ifi)
reinstatement will adversely affect the priority of the wet created by ihis Security Instrument.

11, Borrower Not Released; Forbearunce By Lender Neoo a Wadver. Extension of the time of payment or muadification
of amortization of the sums secured by this Security Instrun ent granted by Lender 1o any successor in interest of Borrower
shall not operate 10 release the lability of the original Borrower or'dorrower’s successor in inferest. Lender shadl not be required
to commence procecdings 8gninst any successor in inlerest orf refusets 2xtend time for payment or otherwise modify amaortization
ol the sums secured by this Security Instroment by reason of any demind made by the original Borrower or Borrower's successors
inn interest, Any lorbearance by Lender in exercising any right or repacay shall not he a waiver of or preclude the exercise of
any right or remedy,

12, Suceessors und Assigns Bound; Joind and Severs) Linhility; Co-8Siprers. The covenants and agreements of this Seeurity
Insirument shall bind and benefit the successors and assigns of Lender and Bortower, subject to the provisions of paragraph
49.b. Borrower's covenants and agreements shall be joint and several, Any Borrowe! whe co-signs this Security Instrument
bt does not excecute the Note: (a) is co-signing this Security Instrument onby 10 marzgage, gram and convey that Borrower's
interest in the Property under the terms of this Security Instrument; (b} is not persacly obligaied 10 pay the sums secured
by this Security Instroment; and {¢) agrees that Lender and any other Borrower may agroe 4 extend, modify, forbear or make
any accommodations with regard 10 the term of this Security Instrument or the Note 2dihout that Borroscer's consent,

13, Notiees, Any nolice 1o Borrower provided Tor in this Security Instrument shall be given by delivering it or by mailing
it by first ¢lass mail unicsy applicahle law requires use of another method, The natice shall be girecrcd (a the Property Address
or any other address Borrower designates by notice to Lender, Any notice to Lender shall be given Dy first class mail to Lender’s
address siated herein or any address Lender designates by notice (o Borrower. Any notice provided focid i ns Secuarity Instrument
shall be deemed 10 have been given 16 Borrower or Lender when given as provided in this paragropl.

14, Guverning Luw; Severuhillty, This Security {astrumemnt shall be governed by Federal law and the low oF the jurisdiction
in which the Property is located, In the event thit any provision or clause of this Security Instrument o1 o) Note conflicts
with apphvable Law, such conllict shall not arfeer ather provisions ol this Security Instrument or thic Note which can be given
¢lfect without the conblicting provision. To this end the provisions of this Security Instrument and the Note are dectred 1o
he severable.

15, Borrower's Copy, Borrower shall be given one conformed copy of this Security Instrumens.

16, Assignument of Rents. Borrower unconditionally assigns and transfess to Lender all the rents and revenues of the Propenty.
Borrower authorizes Leader or Lender’s agents 1o coltecl the rents and revenues and hereby directs ench tenam of the Property
1o pay the rents (o Lender or Lender’s agems, However, prior 1o Lender's notice 10 Borrower of Borrower's breach of any
covenant or agreement in the Security Enstrument, Borrower shall collect and receive all rents and revenues of the Property
as trustee for the benefit of Lender and Beorrower, This assignment of rens constifutes an absolote assignment and pat an
assignment Tor additional security only,

1§ Lender gives notice of breach to Borrower: (i) all rents received by Borrower shall be held by Borrower as trustee for
benefit of Lender only, 10 be applied 10 the sums secured by the Security Instrument; (b) Lender shall be entitled to coliew
and receive ali of 1he rems of the Property; and {¢) each tenant of the Property shall pay all rents due and unpaid 1o Lender
aor Lender’s agent on Lender's written demand to the tepant,

Horrower has not exccuted any prior assignment of the rems and has not and wil nor perform any act that would prevent
l.ender from exercising its rights under this paragraph 16,

Lender shall not be reguired 1o enter upon, 1ake control of or maintsin the Property before or after giving notice of breach
10 Borrower. However, Lender or a judicially appointed reeciver may do so L any time there is a breach. Any application
of rents shall not cure or waive any defaull ar invalidate any other right or remedy of Lender. This assignment of rents of
the Property shall terminate when the debi secured by the Security Instrument is paid in ful),
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