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" To Have ‘and 1o Hold the above- described premises, with the.
nppurlcnnnm ‘and fixtures, unio the said Morigages, its successors
and assigns, forever,. for the purposes and uses herein set forth, free
from ail rights:and: benefits under and by virtue of the Homestead
Exemption Laws-of the State of [llinois, which said rights and
benefits to said. Morigagor does hereby expressly release and waive.

'.'Kgd'S’a‘_‘ﬁiql\gilér't_ui'ﬁér‘éﬁ\{chhnu and agrees:

' To'keep said' premises- ui good repair, and not 1o do, or pérm:i 1o

be done, upon said prcmm anything that may impair the value
thereof, or of the securily intended to be effected by virtue of this
instrument; niot to suffes any lien of mechanics men or material
men lo attach lo said premises; to pay to the Mortgapez, a5
hereinafter provided, until said note is fully paid. (1 a sum suffi-
cient to pay all taxes and- assessments on said premises, or any tax
or assessment that moy”he levied by suthority of the Siate of 1I-
linois, or of the cousty,-2awn, village, or city in which the said
land is situate, upon the viortgagor on account of the ownership
thereof; 2) a sum sufficier ¢ (r keep all buildings that may. at any
time be on said premises, dur’ ag the continuance of said in-
debtedness, insured for the benci'c of the Mortgagee-in such forms
of insurance, and-in such amounts, 25 may be required by the
Mortgagee.

It case of the refusal or neglect of the Mritgagor to make such
payments, or to satisly any prior lien or mcw’.omm other thap
that for laxﬁ or assessmenls’ on sail premises] o {0-kosp said
premises in good repair, the Mortgagee may pay such taxes,
assessments, and insurance premiums, when due, ano riay make
such repairs to the propecty: herein mortgaged as in its Gistievion it
may deem necessary for the proper preservation (hereof, awd 2av
moneys 5o paid or, expended shall become so much additional in-.
debiedness, securcd by this morigage, to be paid out of proceeds o/
the sale of thc mongagcd prtmiscs if nol otherwise paid by the
Mortgagor.

lis cxpmsly prawdcd however (all other provisions of this
morigage 10.the. coptrary, 5 ;otw:thswndmg), that: the Morigagee -
shail nat hc rr.quwcd fior shnll it have the right 1o pay, discharge,
or rcmow: any lax, asscs»smcm, of tax lien upan or against the
premises describey’ herem or ahy ‘part theréol or'the improvement
situated thereon, so long as the Morigagor shalf, in good. faith, con-
test the same or the validity thereof by appropriate legal pro-
ceedings brought.in-a court of competent jurisdiction, which;shali
operate_to prcvent the collection of the lax, assessment, or lien so
contested and the salé or forfeiture of the said premises or any part
therwf 1o sansfy the sane,

And thc saad Mor!sngor l'unhcr cochams and agrccs as roﬂnws

That pnwlcgc is reserved 10 pay the debt, in_whole or in parl on
any mstallmenl d\u. date

Thal togcthcr with, and in addition to, the momhly payments of
principal and:interest payable under. the terms of the note secured
‘hereby, the Mortgagor, w:ll»pay lo. the Mortgagee, on the first day .
of each month, unul the said. note is fully. paid, the feilowing sums:

' .(83: A sum equat to;the: ground. rents, if any, next.due, plus the -

premiums that will. next become due and payable on policies of fire
and other hézard insurance covering the martgaged property, plus
taxes and assessments next duc on the morigaged property (all as
estimated by the Mortgages) less'all sums already paid: therefor *
divided: by the niimber of months 10 elapse before one menth prior
to the date when-such ground rants, premiums, taxes and 35sess-

ments will become deiinguent, such sums to be: held by: :Mortsape‘-
in-trust o pay-said ground rents, preminms, Laxes and spemal =
assessments; end .

{b) Al payments mcnmned in' the prcccdmg subsacuun or this

paragraph and all payments (o be mede under the note secured
hereby shall be added together and the aggregate amount thereof

-shall be paid by the Mortgagor each month ina slnsle paymentito

be applied by the Mortgngcc 10i{he fn)iowmg uems in !he order set

© forth

{i) ground rents, nfanv. taxes, Spet.‘la] assessments, r re, and othcr
hazard insurance premiums; ‘
(i interest on the nole secured hereby;

(iii) amortization of the principal of the said note. and

{iv) late charges

Any deficiency in the amount of any such aggregate monthly pay-
ment shall, unless made good by the Mortgagar prior to the due
date of the next such payment, constitute an event of defauli
under 1his mortgage. The Mortgagee may collect a “late charge”
not ta exceed four cents {d¢) for each dollar ($1) for each-payment
more than fiftzen (15} days in arrears, to cover the exira expenss
involved in handling delinguent payments.

If the lotal‘of the puyments made by the Mnrtgag,cr under
subsection f2).of the preceding paragraph shall exceed the smount
of the payments actually made by the Mortgagee for ground zents, .
taxes, and @ssessments, of insurance prrmlums as the case may be,
such excess, if the loan is.current, at the option of the Morigagor,
shall be credited on subsequent payments to be made by the Mort-
gagor, or refunded to the Mortgagor. If, however, the monthly
payments made by the Morigagor under subsection fa/ of the
preceding paragraph shall not be sufficiem 10 pay ground rents,
taxes, and essessments, or insurance premittms, as the case may be, »o “
when the same shall become due and payable, then the Mortgagor v
shall pay'to the Morigagee any amount niecessary to make up the n&
deficiency,. on or-before the date when payment of such ground
Feriis, Laxes, assessments, o insurance premiums shall be due, If at * g
any tizie the Mnrlgagor shall tender to the Morigagee, in accor:
dance v/t the provisions of the note secured hereby, full payment
of the emsirs idebtedness represented thereby, the Mortgagee shnll
in computing. tha aimount of such indebtedness, credit-to' the'ac:
count of the Martgapsr. any: batance remaining in:the: funds:ac- .,
cumulated under (k& savisions of subsection () of the p‘ecedmg
paragiaph. If there sea)i k2 2 default under any of the provisions
of this mortgage resulting 2.2 public sale of the prcmlses covered
hereby, or if the Mortgagee acouires the property otherwise after
default, the Mortgagee shail anply, at ihe time of the commance:
ment of such proceedings or al the um - the property, is otherwise
acquired, the balance then remaining ir the funds. accumtlated .
under subsection (@) of the pwcedmg prraciaph as 3 credit against
the amount of prmc:pal then remaining orpid under said note,

" And as Additienal Security for the paymem sthe md:b\adn@s
aforesaid the Morigagor does heréby assign’to ihe ‘Mortgagee all
the rents, issues, and profits now due or which may hereafter
become due for the use of the premises hereinabove' described.

That He Will Keep the:improvements now-existing-or: hereafier
ecected on the mostgaged property, insured as may be required
from time o time by the Mortgagée-.againsuloss‘by fise:and: other.
hazards, casualties and contingencies in such amounts and for such
periods as may be requ:red by the Mortgagee and will pay prompt-.
ly, when' due; any premiums on such insurance pmwsmn for. pay-
ment of which has not beer made hereinbefore, Ajl insurance shali
be carried in companies approved by the Mortgagee and:the™ "i-
policies and renewals thereol shall be held by the Mortgagec and
have atiached thereto Joss payable clauses in favor of .and in: form

. acceptable 10 the Mortgages. In.event.of Joss. Mortgagor. will. give...

:mmcd:ate notice by mail to thc Mongagu, who may make proof -

GMAC K (L-M'2/6C (OT MIP) Rey, 11/87 Jtr
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UNOFFICIAL copy ™"

Witness the hand and sea! of the Mortgagor, the day and year first written.

See Rider(s) to the Security Instrument attached hereto and made a part hereof.

X Bofost (ofins (Seal)

RAFAEL ESPINOZA ~Borrawer
e A o
: /\/ A -u{ DG gD ﬁéd L6a O (Seal)
<-> LUZ MARIA ESPINOZA, HIS WIFE ~Borrawer
ROZEN e~ _ (Seal)
‘ Witness -Borrower
(Seal)
Witness _ ‘ -Borrower
o o | Spice Balow This Line For Adknowisdgment] g
State of 1iinols «J
: b
County of  Cook c @
L The Undersigned , a notary public, in and for the county and State
aforesaid, Do Hereby Centify ThatRAFAEL ESPINOZA i LUZ MARIA ESPINOZA, HIS WIFE o
. ‘ , personaliy known. to me to be (ke same
person whose nafncS ARE subseribed to the foregoing instrument, appeared before-me this day in
person and acknowledged that . THEY signed, sealed, and delivered the said instrument s THEIR

fres and voluntary act for the uses and purposes therein set forth, mclucurg l": release and waiver of the right of homestead.

29TH
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DEBRA JO BROUGHTON
Notary Public, State .1 Wingis,
My Commission Expires 7-28-92

» Doc. No, Wit s *, Filed for Record in the Recorder's Office of
County, lllinois, on the day of A.D.‘ l9
at a'clock m., and duly recorded in Book "of Pagé | 1
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