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3843137

— 1Spacit Above This Lme For Recording Oma)

MORTGAGE 142-199

THIS MORTGAOGE (*'Security Instrument”}is givenon . NOVEMBER 27 .
1989  Themaripagoris JOHN W. ACKERMARN AND EILEEN S. ACKERMANN, HUSBAND AND WIFE

(“*Borrower''). This Sesusity Instrument is given to AMERTCAN SECURITY MORTGAGE
ITS SUCCESSQ®S/ AND/OR ASSIGNS

which is orgunized and exisity, under the laws of  HE SPATE OF ILLINCIS , and whose address i;
125 BAST LAKE STXELT-SUITE 205

BLOOMINGDAL ILLINOTS 60108
Borrower owes Lender the pnn"-,ml sum of

NINETY TWO THOUSAND SEVEN HUNDRED FIFTY AND NO/100

Dollars (L% 92,750. ). This debt is evidenced by Borrower's note
dated the same divte i this Seeurity Instrument (Note''), w Bich provldcs for monthly payments, with the foil debi, if nod
paid earlier, due ahd payuble on

(%EM " J{ c?lq . This Security Instrumem
secures to Lender: (a) the repaymen ol Ihe d{:p. -visiene by 1he Note, with imerest, and ail rcnewnls, extensions and
modifications; (b) the payment of all other sums, w

ivnanterest, advanced under puragraph 7 10 protect the security of this
Security Instrument; nnd (¢) the performance of Bor:o- ver's covenanis and agreertents uider this Security Instrument and
the Note. For this purpase, Borrower does hereby mortgare, g-ant and convey (o Lender the Toliowing described propenty €
locaied in COOK Coomy, linois: !"
LOT TEN (10} IN BLOCK TWO (2) IN M1INWICI HICKORY MEADOWS, BEING

A SUBDIVISION OF THE NORTHWEST QUARTLEP (1/4) OF THE SOUTHEAST

QUARTER (1/4)} OF SECTION 20, TOWNSHIP 42 MORTH, RANGE 11,

EAST OF THE THIRD PRINCIPAL MERIDIAN, ACUCORDING TO PLAT

THEREQF REGISTERED IN THE OFFICE OF THE PRZGISTRAR OF TITLES OF

COOK COUNTY, ILLINOIS, ON MARCH 6, 1856 AS TOCUMENT NUMBER
1654817,

¢"*Lender').

o,

IDENTIE:

NoR

03-20-415-012

which hos (he address of 307 EAST Taonﬁf’. "
Minois 60004

{Zin tode)

ARLINGTON HEIGHTS
HETY|

(U Property Address™):

TOGETHER WITH all the improvements now or hereafier erected on the property, and all euscinents, righrs,
appurtenances, rents, royalies, mineral, oil and gas rights and profits, witer cights and stock and all tixiures now or hereatter
a part of the property, Al replacements and additions shall also be covered by this Security Instruntent. All of the Toregoing
is referred to in this Seeurity Insirument as the “Property.™

BORROWER COVENANTS that Barrower is bawfully seised of the estake hereby conveyed and has the right 1o
mortgage, grant and convey the Property and that the Property is unencumbered, exeept for encumbrances of veened,

Barrower warrants and will defend generally the title 10 the Property apainse all claims and demands, subject to
encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-unifonm cosenatits with lmited
variations by jurisdiction 1o constitute a uniform security instrumem covering real propeny.,
ILLINOIS — Singte Fumily —FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83

@D 6FIiLY wo VLA MABNTCAGE | ORMS & G AI20 110D o bomtet 7o Amended 5/87
J
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I Lender required morgage insurance ay a condition ol making the loan secured by this Security Instrument, Borrower
shall pay the premiums reguired 10 maimain the insurance in effect vatil such time as the requirement for the insurance
terminales in accordance with Borrower's and Lender's written agreement of applicable faw.

8. Inspection. Lender or its apent may make reasonable entries upon and inspections of the Property. Lender shall
pive Borrower nobice ot the time of or prioe 1o an isspection specifying reasonable canse for the inspection,

9.  Condemnartion, 'Fhe procecds of any award or cloim for damages, direct or caonsequential, in connection with
any condemnation or other 1aking of any part of the Property, or for conveyance in beu of condemnation, are hereby
assigned and shall be paid to Lender.

Inthe event of a 1otal 1aking of the Property, ihe proceeds shall be applied 1o the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower, In the event of o partind taking of the Property,
uitless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds muldriplied by the following fraction: (a) the total amount af the sums secured mmediately
hefore the 1aking, divided by (b) the fair markes value of the Property immediately before the 1aking. Any balance shall
be paid (o Borrower.

IT the Property is ahandoned by Borrower, or if, after notice by Lender 10 Borrower thid the condemnor offers
1o mike an award or settle a claim Yor damages, Borrower [ails 10 respond to Lender within 30 days after the date the
notice is given, Lender is authorized (o colleet and apply the proceeds, at its option, cither 1o restormtion or repair of the
Property or 10 1bc sums seeured by this Sccurity Instrument, whether or not then due.

Unfess Lendder id Borrower otherwise agree in writing, sny application of proceeds (o principal shall not extend
or pasipong the due Zave ol the monthly payments referred 10 in paragraphs 1 and 2 or change the amount of such paymenis,

1 Borrower [iot Released; Forbearance By Lender Nt o Waiver, Extension of the time for payment or modification
of amortization of the surassecured by this Sccurity Instrument granted by Lender ta any successor in interest of Borrawer
shal) not pperate 1o release #he Hbility of (the origing) Borrower or Borrower’s successors in interest, Lender shall not
be required 10 commence provcedings against any successor in interest or refuse 1o extend time Tor payment or otherwise
muodify amortization of the sus seZured by this Security Instrumen by reason of any demand made by the original Bosrower
or Borrower's successors in inteles’, Any forbearance by Lender in exercising any right or remedy shidl mot be a waiver
of or preclude the exercise of a2y right or rermedy.

11, Successors and Assigns Bovung: Qoine and Severnt Liability; Co-slgners. The covenants and sgreements of 1his
Sceurity Instrument shall bind and benclinibe successors and assigns of Lender and Borrower, subject 10 the provisions
of paragraph 17, Berrower's covenants and agrcoments shalt be joint and several, Any Borrower who co-signs this Sceurity
Instrument but does not execute the Note: () is co-signing 1his Security Instrument only 10 mortgage, grant and convey
that Borrower's interest in the Property undersin wrms of this Security Instrument; {b) is not personally obligated to pay
the sums secured by this Security Insirument; and/oX agrees that Lemder and any other Borrower may agree (o exiend,
modity, forbear or muke any accommodations with regzed 1o the lerms of this Security lnstrumem or the Note withount
that Borrower's consent.

12. Eoun Churges, if the loan secured by this Seeuriss Instrument is subject 0 a Jaw which sets maximum loan
charges, and that krw iy finally interpreted so thar the imeres’ or ther loan charges collected or 10 be collected in connection
with 1he loan exceed the permitted limits, then: {a) any sueh Jaon charge siall be reduced by the amourt necessary to
redpee the charge (o the permitied limity and (b) any sums alresdy collected from Borrower which excecded permitied
limits will be refunded 10 Borrower, Lender may choose to mak< this refund by reducing the principal owed umder the
Noie or by making a direct payment 10 Borrower. 1 g refund redueces prineipal, the reduction will be treared as a partial
prepayment withou any prepayment charge under the Nuge,

13, Legislution Affectng Jender's Rights. 11 enactment or expirdsion of applicable laws has the effect of rendering
any provision of the Note or this Security Jastrumemt unenforceable aceording to its terms, Lender, ai its option, may
recuire immediate payment in full of all sums secured by this Secarity Instrumant and may invoke any remedies permitied
by paragraph 19, 1§ Lender excrcises this option, Lender shall take the steps specified indhe second paragraph of paragraph 17

14, Nodtices, Apy notice (o Borrower provided Tor in this Security Instoaient shall be given by delivering it
ar by mailing it by lirst closs mail unless applicible law requires use of another setBad, The notiee shiall be divegied
to the Property Address or any other address Borrower designates by notice 10 fendec. Any notice to Lender shall
be given by First class mail to L ender's address stiated herein or any other address Lender designates by notice 1o Borrower,
Any notice provided for in this Security [nstrament shall be deemed 1o have been given oo Dorrower or Lender when
given us provided in this paragraph,

15, Gaverning Law; Severabbly, This Scewrity Instrinnent shall be governed by federdd lav and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Scorvity Instrament or
the Note conflicis with applicable taw, such canflict shall not alfect other provisions of this Secosy Instriiment or
the Note which can be given cffect without the conflicting provision. To this ¢nd ihe provisions of this S<easy Instrument
and the Note are declared (o be severable,

16, Borrower's Copy, Borrower shail be given one conformed copy of the Note snd of this Secarity iastriment,

17, Transfer of the Property or 4 Benelicin) interest In Borrower, 11 all or any part o) the Property or any
interest in it is sold or transferred (or 15 a beneficial interest 1 Borrower is sold or transferred and Borrower is pol
# nalural person) withouwl Lender’s prior written consent, Lender may, at its option. regquire immedinte ppymont in
roll of sl sums secured by 1his Seeurity Instrument. However, this option shall not be exercised by Lender i exercise
is prohibited by Tederal law as of the date of this Security Instrument,

1T bLender exercises this oplion, Lender shall give Borrower notice of aceeleration. The notice shall provide a
period of not less than 30 days from the date the notice is delivered or maiied within which Borrower must pay all
sums seeured by this Sceurity Instrument. )T Borrower lails 10 pay these sums prior 1o the expiration of this period,
Lender nray invoke sy remedies permitted by this Security Instrument without Further notice or demand on Borrower.

1%. Borrower's Right 1o Relnsiute. 1 Borrower meets cerinin conditions, Borrower shall have the right to have
enforeement of this Security Iastriment discontinued at any time prior 10 the carlier of: (a) § doys (or such other period
as applicable law may specify for reinsiatemem) befare sale of the Property pursuant o any power ol sale contained
in this Security Instrument; or (b} entry of a judgment enforcing this Security Instrininent. Those condilions are that
Borrower: (9) puys Lender all sums which then would be due under this Secority Instrument and the Nate had no
neceleration cceurred; (0) cures uny default of any otheyr covenants or agreements; (¢) pays all expenses incurred in
enforcing this Security instrument, including, but not limited 1o, reasonable antorneys' fees: and (d) 1akes such aetion
ns Lender may reasonably require to assure thiat the lien of this Security Instrumem, Lender’s rights in the Propery
and Borrower's obligation 1o pay 1he sums secured by this Security Insiruement shall continue unchapged. Upon
reinstslement by Borrower, this Security instrument and the obligations secured hereby shall remain fully eifective
as il no acceleration bad occurred, However, 1his right (o reinsiate shall not apply in the vise of acceleriation under
paragraphs 13 or 17,




