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Security Instrument.  Unless Borrower and Lender agree 0 other terms of payment, these amounis shall bear inierest from
the dae of disbursement at the Note re and shall be payable, with interest, upon nolice from Lender o Borrower
requesting payment,

il Lender required mortgage insurance as a condition of making the ioan securcd by this Sccurlly Instrument,
Rorrower shall pay the premiums required $o mainiain the insurance in effoct until such time as the requirement for 1he
insurance terminates in nccordance with Borrower's and Lender's wrilien agrocnent or appiicable Law,

8. inspaction. Lender or bty agent may make reasonable entrics upon and inspectons of the Property,  Lender
shall give Borrower notice ol the Ume of or prior Lo an inspection specilying reasonable cause for the inspoction,

9. Condemnstion. The proceeds of any award or claim for damuges, direct or conscquential, In conneclion with
any condemnation or other wking of any parl of the Property, or for conveyance in Jien of condemnation, are herchy
txgigned el shall be paid 10 Lender, !

In the event of & ol 1aking of the Propeny, the procosds shadf he appticd o the sums secured by his Security
Inswrument, whether aor not then due, with any excess pald 10 Borrower,  In the event of d pantied tsking of the Propenty,
unless Borrower and Lender otherwilse agree in wriling, she sums secured by this Security Instrumend shall be reduced by
the amount of the proceeds muluplicd by the foliowing fraction: (u) the wial smount of the sums securcd immediately
belore the wking, divided by (b) the fuir murket value of the Propeny immediately before the tking.,  Any balance shall
be puid 10 Borrower,

1 1he Property is pbandoned by Borrower, or if, afier notice by Lender 10 Borrower that the condemnor offers o
make an award resewe o claim for damages, Borrower fnils 10 respond (o Lender within 30 days afier the date the notice is
given, Lender s eothorized 1o collect sngd apply the proceeds, al i option, cither o restoration or repair of the Properly of
10 the sume securesZ by thls Security Insrrument, whether or not then due.,

Unless Le(ide - und Borrower otherwise agree in writing, any application of proceeds io principal shall not exiend or
postpone the due dine ot c monthly payments referred io in paragraphs | and 2 or change the amount of such peyments,

10. Borrower o Melsaned; Forbearance by Landsr Nol a Walver, Exicnsion of the ume for payment or
modification of umortizativn o7 the sums secured by this Security Jnstiument grunied by Lemder 10 any successor in
imerest of Rorrowes shall noworerate 10 release the linhility of the ariginal Borrower or Borrower's SUCcessors in interest.

Lender shull not be reguired 10 eoranence procecdings against any SUccessor in interest or refuse 1o extend lime for

puyment or otherwize modify amonizzaon of the sums secured by this Securnity Instrument by reason of any demand made
by the original Borrower or Borrowes' < s0.ocessors in inwrest,  Any forbearance by Lender in exercising any right or remedy
shalk not be o waiver of or preclude the Gxerciz» of any right or remedy,

1. Successcrs and Assigns Bouid; Joint and Several Liabliity; Co-slgners. The covenanis and sgreements of
this Securily Instrument shall hind and beneris the successory and assigny of Lender and Borrower, subjoct to the provisions ‘
of parngraph 17. Borrower's covennnts and agrecrents shalt be joinl and several.  Any Borrower who co-signs this Socurity |
Instrument but docs nol execute the Note:  (a) is co-sigring this Security Instrumen! only 1o morigage, grant and convey
thal Berrower's interest in the Property under the 1erm of this Security Iastrument; (b) is notl personally obligated w puy |
the sums secured by this Security Instrumenl; and (c) agrers Yal Lender and any other Borrower may agree 10 exiend,
modify, forbear o make any accommodations with regan! 10 we erms of this Security Instrument or the Nowe withoot
thit Borrower's cansent. J

12. Losn Charges. If the loan secured by this Security” isirument is subject to a law which seis maximum loan
charges, and that law is finaliy interpreted so that the interest or &2hecloan charges collected or i be coflected in ‘
connection with the toan exceed the permitted limits, then: (8) any ‘sura 2onn charge shall be reduced by the amount
necessiry 1o reduee the charge to the permitied imi; and (b} any ssemi a'ready collecied from Borrower which exceeded
permiuted limits will be refunded 10 Borrower.  Lender may choose (0vmake this refund by reducing ihe principal owed
under the Note or by making a direct pnyment o Borrower,  IT a refund redy ces principal, the reduction wili be treated as o
partind prepayment without nny prepayment charge under the Nowe,

12. Legiatation Afiscting Lender's Rights. 17 cnactment or expiration of ~oplicable Iows has the effect of
rendering any provision of the Noie or this Sccurity Insirument unenforceable according 0 Hs 1erms, Lender, ol its optian,
may require immediate payment in Ml of alf sums sccured by this Security Instrumentuwig raay invoke any remedies
permitied by paragmph 19, 1f Lender exercises this option, Lender shall ke the sieps specitied in the second paragraph ol
paragroph 17,

14. Notices. Any nolice 13 Borrower provided for in this Security Instrument shall be piven by delivering i or by
maiftng it by {first class mail unless upplicable law requires use of another method.  The notice sha¥ bedirecied 1o the
Property Address or any other address Borrower designales by notice 1o Lender,  Any notice to Leiwdze shialt be given by
first class mail 0 Lender's address sialed herein or any other address Lender designales by nolice (o Borawer.  Any notice
provided for in this Security Instrument shall be deemed 1o have been given 1o Bormower or Lender when givon as provided
in this parograph,

15. Governing Law; Ssverabillly. This Security Instrument shal} be governed by federal law and the law of Lhe
jurisdiction in which the Property is Jocated.  In the cvent that any provision or clause of this Security Instument or the
Naie conflicts with applicable Iaw, such conflict shall not alfect other provisions of this Secarity Instrumeni or the Nole
which can be given effect withont the copflicting provision. To this end the provisions of this Security Instrument and the
Note are declured 10 be scverable.

16. Borrowsr's Copy. Borrower shall be given one conformed copy of the Nowe and of this Sccurity Insorument.

17. Tranafer of the Property or a Baneficial intersst in Borrowsr. If all or any purt of the Property or any
inlerest in it is sold or ransferred (or if o beneficial imerest in Borrower is sodd or transferred and Borrower is not a naturad
person) withow Lender’s prior written conseny, Lender may, at its aption, require immediale payment in full of all sums
secured by this Security Instrument,  However, this option shall not be excreised by Lender if exercise s prohibied by
federat law as of the date of this Sceority Instrument

if Lender cxereises this option, Lender shall give Borrower notice of acceleration, The notice shal) provide o perind
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must paty all sums secured by
this Security Instrument.  If Borrower fails 10 pay these sums prior 1o the cxpirntion of this period, Lender may invoke any
remedics permitied by this Security Instrument withowt funher notice or demand on Borrower,

18. Borrowar's Hight 10 Reinstats. {f Borrower meels certain conditjons, Borrower shall have the right to have
enforcement of this Security Tnsirrument discontinued ot any time prior 1o the cardicr of: (3) 5 days {or such other period as
applicable Yaw may specify for reinstaicment) before sale of the Property pursuant to any power of sale coniained in this
Securlly Instrument; or (b) entry of a judgmenl enforcing this Security Lnstrument.  Those conditions are that Borrower:

-
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1. Paymant of Principal snd Inlerest; Prapaymant and Leis Charges. Borrower shall promptly pay when due
the principal of and interest on the debt ovidenced by the Mote und uny prepayment and lnte chorges due under the Note,

2. Funda for Taxes and Insurance. Siibject to ajplicable Inw or to o wrilten walver by Lender, Borrower shal! pay
0 Jender ot the dny monthly payments wre due under the Note,  until the Note is paid In fill, asum ("Funds®} equad 1o
ope-twvellth ol (@) yeurly taxes atwd assessments which may nitin priority over this Scourity Instrumient; (b} yearly
teaschold payments or ground rents on the Property, ifany; (©) yearly hazard Insurance premiums; and (1) yearly
marlgoge nsurnnce pretndums, Hoany.  These Siems ore called “excrow ltems.”  Lender miy estimate the Fusds due on the
busis of current duty unsd rensonable catimaotes of fulure excrow ltems,

The Futids shadt be bold in an ingitution the deposits or nccounts of which are insurcd ar guanrunteed by o fedemt or
state ggency (fneluding Lender If Lender Is such wy insthiation),  Lender shabl apply the Funds (o pay the eserow jiems,
Letuder may nok sharge for hoiding ond applying the Funds, analyzing the account or verilylng the escrow liems, unless
Lender pays Borrower Interest on the Fundds and applicable liw perinits Lender to make such acharge.  Borrower arg
Landder mny ngree o wilting that nterest shall be paid on the Funds,  Unless un agreement i made or applicable Tuw
tequires interest 10 be paikl, Lender shall not be required o poy Borrower any biverest or enrnings on the Fubds,  Lender
shadl give 1w Borrower, withoul charge, an annun) accounting of the Funds showing credits und deblly 1o the Funds and ihe
purpose For whicl each debit 1o the Funds was made,  The Fuids are pledged as additionnl security for tie sins sceured by
this Sceurlly Instrument.

I the amount uf’ the Funds held by Lender, togethier with the futire imonthly payments of Funds paysble prlor o
the due chetes of g2 eserow fteims, shall exeeedd the smount reguired w pay Wie escrow llems when due, the excess shall be,
ut Burrawer's epdor, cither prampily repd 1© Dorrower or eredited to Borrower on imonthly paymenlts of Funds, 1 the
amount ol the Fund:ield by Lemler Is not sutTichiont o poy the escrow lieins when due, Borrower shall pay (o Lender any
nmount necessury W oonie up the defleleney in vne of more payniehts as required by Lendor.

Upan paymenyinen'h of wld sums secured by this Securlty Instrument, Lonler shall prampuly refund o Boriower
anty Funds beld by Lendesd 4T under porgruph 19 the Propetty s sold or scgutred by Lender, Lender shall apply, no ioler
ey Gmedintely prior o the s’ of the Property or Hs aequisition by Lender, uny Funds bekd by Jemder m the time of -
upplicadon s a credit against diesems seeured by this Sceurlty Instrunent.

3. Application ol Paymun.e. Unless applicable lnw provides otherwise, all puyments recelved by Lemder under
purngraphs §and 2 shall be upphied:  Cezt, 1o fale charges due wnder the Notes second, 1o prepayment churges duc under the.
Note: third, (o amounts payable undcr parigraph 23 fourth, to interest dues mud tust, W prineipal due, DA

4, Charges; Liens. Dorruwer slall pav alf ey, assessmients, choarges, fines and mpositions attribuiable o Uu,
Property which may ntinin priority over thls Geguwsity lastrauent, s feasehoki paymenis or ground rentx, i iy, :
Borrower shall puy these obligations in the maeties orovided o paragraph 2, or iF not paid in thot imnner, Borrower shalf |
pay them on litme dircetly 1o the persen owed paywwent,  Borrower shali promptly Tumnish 1o Lender all notices of amounts
e be paid under this paragroph. I Borrower sokes Wese payments dirccily, Boreower shall prompily fumish o Lender
recelpts evideneing the payments,

Borrower shall prompitly discharge any lien which hesprlority over this Sceurity lnstrument unfess Borcower: (o)
ngrees in writing o e piyment of the obligation secnred Ly 1ihe Bien in o manner accepinble w Lender;  b) contests in goud
Tuith the ten by, or defentds agninst enforcement of the lien i, el proceedings which i the Lender's opision operite {o
prevent the enforeement of the Hen or torleiture of any purl of Ui Property; or () sceurcs from the holder of the lien an
agrecinent satslikiory o Lender subordinating the Hen o thly Sceerlivdnstrument. 11 Lerder detennines thit any pon of
the Property 3s subject o w tien which may allnie pelority over thls Sceprd insimiment, Lender nny give Borrower o
aotles lentifying the len,  Borrower shull salisfy the lien or tnke ong ol arore of the wetlons set fortk above within 10 days
of tho giving of notive,

5. Hazerd Insurance. Dorrower shall keep the improvements now ex’sting: o hercaler erected on the Property
insurcd ngubnst loss by flre, harards included whhin the verm “exiendid covernge” rat any other hwnrds for which Lender
requires insprance.  This insurance shall be mudntalned in the smounts and for the oty thot Lender requires.  The
insurunce carrler provicing the insurance shull bo chosen by Bosrowsr subject W Lewdes's spproval which shall not be
unreasonnbly withheld.

All insurnee poticies and renewals shall be neceptable to Lender and shall Include o sandard mongnge clhiuse,
Lender shall have the right to hokl the policics and renewals, I Lender requires, Borrower shnit promptly give 1o Lender
ol reeeipls of paid premiums and rencwal notices.  nthe event of loss, Borrower shall give prorapt satice 1o the insunmee
carricr mink Lendor,  Leader may mnko prool of loss If not mode proimptly by Borrower.

Unless Lowder and Borrower otherwlse ngree in writing, Inserance proceeds shall be applicd o sosioration or repair
ol the Propeety dumnged, if the resiorntion or repair is coconomically feasible anct Lender's security 15 wol zusencd, 1 the
restorution or repair is not cconoticully leasible or Lender®s security would be lessened, the insusnce piocesds shatt be
applied w the sums sceured by this Sceurdty Instrument, whether or not then due, with sny excess paid 1o Eorower, If
Borrower ubandons the Properly, or docs not answer within 30 days a notice from Lender that the insurance currier hos
offercd w seulo u clnim, then Lender may collect the insurance peoceeds,  Lender miny use the proceeds 1o repuir or restore
the property ot to pay sumns sccured by Lhis Security Instrument, whether of not thon dne.  “The 30-day periodd will begin
when the notice 1s given,

Unless Lender and Borrower otherwise agree v writing, uny application of proceeds to principal shall not extend or
posipone the due date of the monthly piyments referred (o In paragraphs | and 2 or change e amount of the puyments, 10
under paragraph 19 the Pmpcrty is acquired by Lender, Borrower's right 1o any insurance policies and procecds resuiting
from damage o the Propcrty prior o e nequisition shadl pass 1o Lender to the exient of the sums seeurcd by this Security
Instrument immediuntely prior w the aequisitton,

6. Prezervation and Maintenance of Propsrly; Leasahoids. Borrower shall not destroy, dumage or substantisly
change the Property, allow the Property 1o detertorite or commit wasle.  IF this Sccurity Instrument is on o leaschold,
Burrower shall comply with the provisions of the leise, and if Borrower acguires fee tide to the Property, the lenschold w
fee litle shall not merge unless Lender ngrees 1o the merger in wriling,

7. Pralection of Lender's Rights in the Proparly; Martgage Insurance. [ Ban‘uwcr Giils $o perform the
covenunts tnd agreements conlined in this Sceurity Instrument, o there is o legal proceeding thit mlh‘ ignificanily alfect
Lender's rights in the Property {such us o procecding in bankruptcy, probute, for condemanation or 1o enforce laws or
regulutions), then Lender may do and pay for whatever is necessary to protect the volue of the Property and Lender's rights
in the Property,  Lender's nctions may include paying any sunis sccurcd by o tien which has priority over this Security
Instrument, appearing in court, paying rensonuble auomesys' fees und entering on the Property to muke rcpulrs.

\Althmrgh Lender may tuke action under this pueagraph 7, Lesdder does not have 1o do so.
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