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19. Acceleration; Remedics. L.ender shall give notice to Borrower prior to acceleration following Borrower’s
breach of any covenant or agreement In this Security Instrument (but not prior to acceleration under paragraphs t3 and 17
unless applicable law provides otherwise). The notice shall specify: (a) the defuult; (b} the action required to cure the
default; (o1 a date, not less than 30 days from the date the notice is glven to Borrower, by which the default must be cured:
and (d) that failure to cure the default on or before the date specified in the notice may result in accelerntion of the sums
secured by this Sccurity Instrument, foreclasure by judicial proceeding and sale of the Property. The notice shall further
inform Borrawer of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-
existence of a default or any other defense of Borrower to accelerution and foreclasure, 1€ the default is not cured on or
before the date specified in the notice, Lender at its option may require immediate payment in full oF ali sums secured by
this Security Instrument without further demand and may foreclose this Security Instrument by Judicial proceeding.
Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 19, including,
but not limited to, reasonable attorneys’ fees and costs of title evidence.

20. Lender Iin Possession. Upon acceleration under paragraph 19 or abandonment of the Property und ut any time
prior to the expiration of any period of redemption following judicial sale, Lender (in person, by agent or by judicially
appointed receiver) shall be entitled to enter upon, take possession of and manage the Property and to collect the rents of
the Property including those past due. Any rents collected by Lender or the receiver shail be applied first to puyment of the
costs of management of the Propert. und collection of rents, including. but not limiled 10, receiver's fees, premiums on
receiver's bonds and reasonable attorneys' fees, and then to the sums secured by this Security [nstrument.

21. Release. Upon payment of all sums secured by this Security lnstrument, Lender shall release this Seeurity
Instrument without charge to Borrower. Borrower shall pay any recordation costs.

22, Waive: of 1{omestead. Borrower waives ull right of homestead exemption in the Preperly.

23. Riders o this Security Instrument. If one or more riders are executed by Borrower and recorded together with
this Security Instrusaent. the covenants and ngreements of each such rider shall be incorporated into and shalt amend and
supplement the covenarts and agreements of this Security Instrument as if the rider(s) were a part of this Security

Instrument. {[Check applicahle box(es)]
7] Adjustable Ratc Miwler (] Condominium Rider 7} V-4 Family Rider

{1 Graduated Paymeni Ricsr [T] Planned tnit Development Rider

(] Other(sy [specify]

By SIGNING BerLow, Borrower accepis and agrees to the terms and covenanls contained in this Security
Instrument and in any rider(s) execuied by Blrroveer and recorded with it.

?—Q}o T oo (Seal)

PHILIP J. GANKA

> l (SoanXa
ﬁ&.&:‘l—!ﬁé&& {Seal)
ANK

—~Barrovwer

—Borrower

SENNE - KOCH-
{Seal)

-Borrower

{Seal)
-Borrower

{Space Below This Line For Acknowledgment] — —

STATE OF ILLINOIS, Cook County ss:

I, the undersigned , @ Notary Public in and for gaift county and state,

do hereby certify that Philip J. Ganka and Dfane Koch-Ganka, HUSBAND ANL-W<TE
, personally known to me to be the same person(s) whose name(s) are

_subscribed to the foregoing instrument, appeared before me this day in person, and acknowledged that  t hay

signed and delivered the said instrument as  their free and voluntary act, for the uses and purposes therein

set forth.

QGiven under my hand and official seal, this 1st day of December
My Commission expires: //"/ 7 - ?J’

This Document Prepared By:
JENNIFER DEMIRD

RECORD AND RETURN TO:

MIDWEST MORTGAGE SERVICES, INC.
1901 SOUTH MEYERS ROAD, SUITE 300
OAKRROOK TERRACE, IL 60181
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If Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument.
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender's writien agreement or applicable law.

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shal! give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

9. Condemnation, The proceeds of any award or claim for damages, direct or consequential, in connection with
gny condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall bz paid to Lenc'er.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
instrument, whether or not then due, with any excess paid to Borrower. In the cvent of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument sheall be reduced by
the amount of the proceeds muttiplied by the following fraction: (a) the total amount of the sums secured immediately
before the taking, divided by (5} the fair market value of the Property immediately before the taking. Any balance shall be
paid to Borrower,

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or s=ttle a claim for damages, Borrower fails to respond 10 Lender within 30 days after the date the notice is
given, Lender is suthirized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or
to the sums secured t this Security Instrument, whether or not then due.

Uniless Lendér =id Borrower otherwise agree in writing, any spplication of proceeds to principal shall not extend or
postpone the due dats of (k2 monthly payments referred to in paragraphs ! and 2 or change the amount of such payments.

10. Borrower Mot \leleased; Forbearance By Lender Not a Walver. Extension of the time for payment or
modificetion of amortizatica. of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall not ojczete 1o release the liability of the original Borrower or Borrower's successors in interest,
Lender shall not be required 1o/commence proceedings against any successor in isierest or refuse to extend time for
payment or otherwise modify amorszation of the sums secured by this Security Instruinent by rcason of any demand made
by the ariginal Borrower or Borrower's nuccessors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver af or preclude the axrroise of any right or remedy.

11. Successors and Assigns Bour.d; Joint and Several Linbility; Co-signers. The covenants und agreements of
this Security Instrument shall bind and benefi. the successors and assigns of Lender and Borrower, subject 1o the provisions
of paragraph ! 7. Borrower's covenants and agreements shail be joint and several. Any Borrower who co-signs this Security
Instrument but does r ot execite the Note: (a) is'co signing this Security Instrument only to mortgage, grant and convey
that Borrower's interest in the Property under the'vzen's of this Security Instrument; (b) is not personally obligated to pay
the sums secured by this Security Inctrument; and (-} =grees that Lender and any other Borrower may agree to extend,
modify, forbear or make any accommodations with regard to the terms of this Security lnstrument or the Note without
that Borrower's consent.

£2. Losn Charges. If the loan secured by this Security Instrument is subject 1o a law which sets maximum loan
charges, and that law is finally interpreted so that the intersst) or other loan charges collected or to be collected in
connection with the loan exceed the permitted fimits, then: (c} 7ay such loan charge shail be reduced by the amount
necessary to reduce the charge to the permitied limit; and (b) any sumz already collected from Borrower which exceeded
permitted limits wil! be refunded to Borrower. Lender may choose’tonzke this refund by reducing the principal owed
under the Mote or by making a direct payment to Borrower. 1f a refuna red aces principal, the reduction will be treated as a
partial prepayment withoul any prepayment charge under the Note.

13. Legisiation Affecting Lender’s Rights. If cnactment or expizativn of applicable laws has the effect of
rendering any provisior: o7 the Note or this Security Instrument unenforceable sccording toits terms, Lender, at its option,
may require immediate payment in full of alf sums secured by this Security Insir:ment and may invoke any remedies
permitted by paragraph [9. If Lender exercises this option, Lender shail take the stépz snecified in the second paragraph of
paragraph 17.

14, Notices. Any notice 1o Borrower provided for in this Security Instrumentr aii e given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The niiice shalt be directed ta the
Property Address ar any other address Borrower designates by notice to Lender. Any notiwv to Lender shall be given by
first class mail to Lender's address stated herein or any other address Lender designates by notic/ to Jorrower. Any notice
provided for in this Security Instrument chall be deemed to have been given 1o Borrower or Lendor wiren given as provided
in this paragraph.

15. Governing Law; Severability, This Security Instrumem shall be governed by federal law ~nd the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security "nsirument or the
Note conRicts with applicable law, such conflict shall not affect other provisions of this Security Instrunieit dr the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instirument and the
Note are declared to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security [nstrument.

17. Transfer of the Property or a Beneficial Interest in Borrower, Il all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is rot a natural
person) without Lender’s priot written consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security Instrument. However, this option shail not be exercised by Lender if exercise is prohibited by
federal law as of the d ate of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitied by this Security Instrument without further notice or demand on Borrower.

18, Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as”
applicable law inay specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or {b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(a) pays Lender all sums which then would be due under this Security Insirument and the Note had no acceleration
occurred; (b} cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this
Security Instrument, including, but aot limited to, reasonable attorneys' fees; and (d) takes such action as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower’s
obligation 1o pay the sums secured by this Security Iustrument shall continve unchanged. Upon reinsiatement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right to reinstate shall not apply in the case of acceieration under paragraphs 13 or 17.
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