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maturity) against such IMN F;Fvlt@ljﬁtpﬁzp lﬁ)Mortgage or the Agree-
ment, no application of 1 n¥eNpdlity procde he ebteahess’stiall hive the effect of cu- '~
Event of Default or extending the time for making any payment hereunder or under the Agreeme.

gagee shall not be held responsible for failure ta collect any Insurance proceeds due under the terma o1 us.,
polivy provided for herein regardless of the cause of such feilure. ’

4.6 Restoration Following Uninsured Casuaity. In the event of the happening of any casuglty, of any
kind or nature, ordinary or extraordinary, foreseen or unforseen, not covered by any Insurance Pol ey resgult-
ing in damage to or destruction of the Mortgaged Property, Mortgagor shaill give notlce thefeaf to Mortgagee
and Mortgagor shall promptly, at Mortgagor's sole cost and expense, commence and diligently continue to
restore, repair, replace, rebuild or alter the damaged or destrayed Moritgaged Property as nearly as possible
to its value, candition and character immaediately prior to such damage or destruction,

4.7 Value. Mortgagor shall use its best efforts to prevent any act or thing which might materially and
adversely impalr the value or usefuiness of the Mortgaged Propesty.

4.8 Performance of Other Agreements. Mortgagor shall duly and punctually perform alt covenants and
agreements expressed as binding upon it under any agreement of any nature whatsoever binding upon it
that invoives the Mortgaged Property including, without Hmitation, all rules and regulations of a home-
owners or condominium assoclation if the Mortgaged Property is part of a condominium cooperative,
phased developmei: or other homeowners association.

4.9 Inspection. Mortgagor shali permit Mortgagee, and parties designated by Mortgagee, at all reasona-
ble times, to inspect t'ie Mortgaged Property upon three (3) days' prior written notice.

4.10 Hold Harmless. #ioregagor shall, at Mortgagor's sole cost and expense, save, indemnify and hold
the Mortgagee, its officers,. officials, employeos and agents, harmless from any injury, claim, domand, suit,
Judgment, execution, liability, ebt, damecJe or penalty (hereingfter collectivelly referred to as "‘Claims'’)
affecting the Mortgaged Proper/y;or the value of any of the Security Documents, arising out of, resulting
from, or alleged to arise out of or resu't from, any action or inaction by Mortgagor, except as may be the
direct result of Maortgagee's negliger.cz. Mortgagor shall pay all expenses incurred by the Mortgagee in defend-
ing itself with regard to any and all Calmsz. These expenses shall include all out-of-pocket expenses, such as
attorneys’ and experts' fees, and shail {lso include the reasonable value of any services rendered by any

employee of the Mortgagee.

4.11 Expenses. Mortgagor shall pay or reimourse Mortgagee for all reasonable attorneys’ fees, reasona-
ble costs and expenses paid or incurred by Mor(agee in any actlon, proceeding or dispute of any kind in
which Mortgagee is made 2 party or appears as party plaintiff or defendant, involving any of the Sccurlty
Documents, Mortgagor, or the Mortgaged Property, iixcluding, without limitation. to the foreclosure or other
enforcement of this Mortgage, any condemnation involv'ng the Mortgaged Property, any action to protect the
security hereof, or any proceeding in probate or bankruitcy, and any such amounts patd or incurred by
Mortgagee shall be treated as "‘Advances'' in accordance wita “aragraph 4.15.

4.12 Payment of Indebtedness. Mortgagor shal! timely pay and discharge the Indebtedness or any part
thereof In accordance with the terms and conditions of the ‘Agreemsnt, this Mortgage, and the Security

Documents.

4.13 Flood Disaster Protection_Act. Mortgagee shall take all steps/necessary to comply with the pro-
visions of the Flood Disaster Protection Act of 1973, as amended and, it rrquired by Mortgagee, Mortgagor
shall cause the Mortgaged Property to be insured pursuant to the provisions orsuch Act. L

4.14 First Mortgage. Morigagor shall comply with all termas, provisions, 2id randitions of the Flrst
Mortgage.

4.16 Advances. In the event Mortgagor fails to perform any act required of Mo:tgagor by any of the
Security Documents or to pay when due any amount required to be paid by any of the Selovaity Documents,
Mortgagee may, but shall not be abligated to, make such payment or perform such act. Surh payment or
performance by Mortgagee shall not have the effect of curing any Event of Default or of extunuing the time
for making any payment due hereunder or under the Agreement. All amounts so paid by Mortgagee, together
with all expenses incurred in connection therewith, shall be deemed advances {*'Advances'’) under this
Mortgage, shall be immediately due and payable and shall be added to the Indebtedness. Advances shall hear
interest from the date expended at the rate specified in the Agreement and shall be secured by this Mortgage
as though originally a part of the principal amount of the Indebtedness.

aemicee v BECEVER N BAD CORDTON

NEGATIVE COVEN.
B. Negative Covenants. ‘

Until the entire Indehtedness shall have been paid In full, Mortgagor covenants and agrees as follows:

5.1 Use Violations. Mortgagor shall not use the Mortgaged Property or allow the same to be used or
occupied for any unlawful purpose or in violation of any permit or certificate, or any law, ordinance, regula.
tion or restrictive covenent, covering or affecting the use or occupancy thereof, or suffer any act to be done
or any condition to exist on the Mortgaged Property or any article to be braught thereon, that may be
dnlngerous, unless safeguarded as required by law, or that may, in law, constitute a nuisance, public or
private. o
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