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ADDENDUM TO MORTGAGE

Date: NOV. 30,1989
FHA CASE #: 131:5783795:703

Property Address: 10526 S. INDIANA AVENUE
CHICAGO, IL 60628

The mortgazze =hall, with the prior approval of the Federal Housing
Commisioner, m his designee, declare all sums secured by this mortgage
to be lumediatelv due and payable if all or a part of the property {is
sold or otherwise ‘transferred (other than by devise, descent or operation
of law) by the mor:@giger, pursuant to a contract of sale executed not
later than 12 months after the date of execution of this mortgage or

not later than 12 months aftar the date of a prior transfer of the
progerty subject to this mortpage, to a purchaser whose credit has not
been approved in accordance with the requirements of the commissloner.

2 ) g

Borrower MICHAEL R. DAVIS

t

orrower MILDRED DAVIS
(MILDRED DAVIS IS SIGNING THIS
DOCUMENT SOLELY FOR THE PURPOSF
OF PERFECTING HER WAIVER OF HOMESTEAD)

Borrower

Borrower




r

: UNO R e OPY

THIS 1-4 FAMILY RIDER is made this 30th day of NOVEMBER v 89,
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Secunty Deed
{the “‘Security Instrument’’) of the same date given by the undersigned (the “‘Bomower’) to securs Borrower's Note to

THE FIRST MORTGAGE CORPORATION (the “Lender'’)
of the samec date and covering the property described in the Security Instrument and located at:

10526 S. INDIANA AVENUE CHICAGO, IL 60628
(Proparty Address)

1-4 FAMILY COVENANTS. In sddition to the covenants and agreements made in the Security Instrument, Borrower
and Lender further covenant and agree as follows:

A. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not seek, agree to or make a change in the
use of the Property or its zoning classification, unless Lender has agreed in writing to the chenge. Borrower shall comply
with all laws, ordinances, regulations and requirements of any governmental body applicable to the Property.

B. SUBORD’ JATE LIENS. Except as pemilted by federal law. Borrower shall - o allow any lien inferior to the
Security Instrument tn_be perfected against the Property without Lender's prior writlen perission.

C. RENT LOSS INSURANCE, Borrower shall maintain insurance against rent loss in addition to the other hazards
for which insurance is“myuired by Uniform Covenant 5.

D. “BORROWER'S RICHT TO REINSTATE” DELETED. Uniform Covenant 18 is deleted.

E. ASSIGNMENT OF LFASTS. Upon Lender's request, Borrower shall assign to Lendcr all leases of the Property
and all sccurity deposits made in Jonnection with leases of the Property. Upon the assignment, Lender shall have the
right to modify, extend or lermincic the existing leases and to execute new leases, in Lender's sole discretion. As used in
this paragraph E, the word “lease’ slal) maan “sublease”™ if the Security Instrument is on a leasehold.

F. ASSIGNMENT OF RENTS. Boriower-unconditionally assigns and transfers to Lender all the rents and revenues
of the Property. Borrower authorizes Lender or Lender’s agents to collect the rents and revenues and hereby directs cach
tenant of the Property to pay the rents to Lender or Lender’s agents. However, prior to Lender's Notice to Borrower of
Borrower's breach of any covenant or agreemen:.iitshe Security Instrument, Borrower shall coliect and receive all rents
and revenues of the Property as lrustee for the beref. < Lender and Borrower. This assignment of rents constitules an
absolute assignment and not an assignment for addit{oar security only.

If Lender gives notice of breach to Borrower: (i} ali rerds vsceived by Borrower shall be held by Borrower as trustee
for benefit of Lender only, to be applied to the sums secuced by the Security Instrument: (ii) Lender shall be entitled to
collect and receive all of the rents of the Property: and (iii) eacn tznant of the Property shall pay all rents due and unpaid
to Lender or Lender's agent on Lender's written demand 1o tiic “enant.

Borrower has not executed any prior assignment of the rents-sad has not and will not perform any act that would
prevent Lender from exercising its rights under this paragraph F.

Lender shall not be required to enter upon, take control of or maititain the Proparty before or after giving notice of
breach 10 Borrower. However, Lender or a judicially appointed receiver may do so at any time there is a breach. Any
application of rents shall not cure or waive any defoult or invalidate any otker nght or remedy of Lender. This assign-
ment of renis of the Property shall terminate when the debt secured by the Sscriity Instrumcit is paid in full.

G. CROSS-DEFAULT PROVISION. Borruower's default or breach under any Aot or agreement in which Lender has
an intcrest shall be a breach under the Security Instrument and Lender may invoke zay of the remedies permitted by the

Security Instrument.

STaLYRE

BY SIGNING BEI OW, Borrower accepts and agrees 1o the terms and provisions contained in tis 1-4 Family Rider.

W /p @M = (Seal)

MICHAEL R. DAVIS Borrower

(Seal)

<Borrower

(Seal)
-Borrower

{Seal)

<Borrower

WMULTISTATE -4 FAMILY RIDER - Faunie Mas/Freddie Mac Uniierm instiemant Form N70 1W0/89

-87
0 VYMP MORTQAGE FORMS = (31]) 7924700 » (800! 821-7201
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[Spsce Above This Line For Recording Dsta)

State of Ilinols MORTGAGE

FHA Casc No.
131:5783795:703

[

THIS MORTGAGE (“‘Security Instrument’') is made on NOVEMBER 30th , 19 89 .

The Morigagor is MICHAEL R. DAVIS, MARRIED TO MILORED DAVIS

whosc address is 1052€ 5. INDIANA AVENUE, CHICAGO, IL 60628
. (*'Borrower’’), This Security instrument is given 1o

THE PIRST MORTGAGE COLTORATION
which is organized and existing ansicr the laws of ILLINOIS , and whose
address is 19831 GOVERNORS HiICFPUAY

(*‘Lender’’). Borrower owes Lender the principal sum of

FLOSSMOOR, IL 60422
FORTY NINE THOUSAND FORTY FrV: and NO/100

Doltars (U.5. $ 49,045.00 ). This debt is evidenced by Borrower’s note dated the same date as this Security
Instrument (*‘Note’’), which provides for moathl:-payments, with the full debt, if not paid earlier, due and pavable on
DECEMBER 1lst 2019 . This Secur ity Instrument secures 10 Lender: {(a) the repayment of the debt evidenced

by the Note, with interest, and ail renewals, extensicns ard modifications; (b) the paymem of all other sums, with interest

advanced under paragraph 6 to protect the sécurity of this U iourity Instrument; and (¢) the performance of Borrower's covenants
and agreements under this Security Instrument and the WNote For this purpose, Borrower does hereby morigage, gramt and

convey to Lender the following described property located in COOK |

&
o>
»
4
@

ol S

| X gimnn.-a-.....--qa--.--u',cm,
In John F. Dixeyts Resubdivision of Lets 1 ¢o 12 taclusive, < tie Subdivision of
part of Lot 3 lying Bast of Michigan Avenus in the Svbdivision o’ Jots ¢, 5, 6, 7 and ¥ 4n
the Subdivisien of the West Helf () of the West Helf (1) of 3ecizom 1. Towumship 37 l‘ortl;,

~———Range 24, Agat cf the Yhird Primcipal Maridian
TAX 1.D. #25-15-121-048

PROPERTY ADDRESS: 10526 S. INDIANA AVENUE
CHICAGO, ILLINOIS 60628

which has the address of 10526 S. INDIANA AVENUE CHICAGO, |Street, Cityl,
Illinois 60628 I1Z4P Code). (*‘Property Address’’);

TOGETRER WITH all the improvemenis now or hereafier erected on the property, and all easements, rights, appurtenances,
rents, royalties, mineral, oi) and gas rights and profits, water rights and stock and all fixtures now or hereafier a part of the
property. All replacements and additions shall also be covered by this Security Instrument. All of the foregoing is referred

to in this Security Instrument as the *“‘Property.™
BORROWER COVENANTS that Borrower is lawfully seized of the esiate hereby conveyed and has the right 10 martgage,

grant and convey the Property and that the Property is unencumbered, exceps for encumbrances of record. Borrower warrants
and will defend generally the titie to the Property against all claims and demands, subject 1o any encumbrances of record.

1. Payment of Principal, Interest and Late Charge. Borrower shall pay when due the principal of, and interest on, the
debt evidenced by the Note apd Jate charges due under the Note.

2. Monthly Payments of Taxes, Insurance and Other Charges. Borrower shall include in cach monthly pay: nent, together
with the principal and interest as set forth in the Note and any late charges, an installment of any (a) taxes and special assessments
levied or to be levied against the Property, (b) leaschoid payments or ground rents on the Property, and (¢) premiums for

insurance required by paragraph 4.

Page ] of 4 FHA tlinols Morigage - 6/8%

VMP MURTGAGE FORMS » 13131293 8100 * /80016217291
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Any applicalion of the procHs |o J;inipailsha‘—M)llﬁ\:LpoM e datd of the monthly payments, which
arc referred to in Paragraph 2, or change the amount of such paymenis. Any excess proczeds over an amount required 1o
pa¥y-all outstanding indebtedness under the Note and this Security Instirument shall be paid to the entuny legally emitled thereio.

8. Fees. Lender may collect fees and charges authorized by the Secretary.

9, Grounds for Acceleration of Debl.
() Defaull, Lender may, except as limited by regulations issued by the Secretary in the case of paymeni defaulis, require
immediate payment in full of all sums secured by this Security Instrumeny if:

(i) Borrower defaults by (ailing ta pay in full any monthly payment required by this Security Instrumemt prior 10
or on the due date of the next monthly payment, or
(ii) Borrower defaulis by failing, for a period of thirty days, to perform any other abligations contained in this
Security Insirument.
(b) Sale Without Credit Approval. Lender shall, with the prior approval of the Secretary, require immediate paymem
in full of all the sums secured by this Security Insirument if:
(i) All or part of the Property is sold or otherwise transferred (other than by devise, descent or operation of law)
by the Borrower,
(ii) The sale or other transfer is pursuant to a contract of safe (or by deed, if there is po contract of sale} executed
no laier than 12 months {24 months if the Property is not the principal or secondary residence of the Borrower)
after the date on which this Sccurity Instrument is exccuted, and

(iii) Tle vrzdic of the purchaser or grantec has not been approved in accordance with the requirements of the Secrelary.
{c) No Walvcr, 7 circumstances occur that would permit Lender 10 reguire immediate payment in full, but Lender

a2

does nat requie ~v~h payments, Lender does not waive its righis with respect to subsequemt events.

(d) Regulations o7 H7M Secretary. In many circumstances regulaiions issued by the Secrecary will limit Lender’s rights
in the case of paymer (. faults to require immediate payment in full and foreclose if not paid. This Security Instrument
does not authorize acce’crezion or foreciosure if not permitied by regulalions of the Sccretary.

10. Reinstatement, Borrower }'s2-a right 1o be reinsiated if Lender has required immecdiate payment in lul) because of
Borrower’s [ailure to pay #an amouni dueunder the Note or this Security Instrument. This right applies even after foreclosure
proceedings are instituted. To reinstate th: Security Instrument, Borrower shall tender in a lump sum all amounts required
to bring Borrower's account current including, 10 the extent they are obligations of Borrower under this Securiiy Insirument,
foreclosure costs and reasonable and customary aivorneys’ fees and expenses properly associated with the foreclosure proceeding.
Upon reinstatement by Borrower, this Securit. Ins.rument and the obligations that it secures shall remain ip effect as if Lender
had not required immediate payment in full, Howe . Lender is not required to permit reinstatement if: (i) Lender has accepied
reinstatement after the commencement of forecloszur: nroceedings within twe years immediately preceding the commencemen
of a current foreclosure proceeding, (ii) reinstatem:nt will preclude foreclusure on different grounds in the future, or (iii)
reinstatement will advecrsely affect the priority of tho'fen created by this Security Instrument.

11. Borrower Noi Released; Forbearance By Lender Mot » Walver. Ex:ension of the 1ime of payment or modification
of amortization of the sums secured by this Security Instrumeni granted by Lender (o any successor in interest of Borrower
shall not operate to release the lability of the original Borrower 7r 3orrower’s suiccessor in interest. Lender shall not be required
to commence proceedings against any successor in interest or refuse(v extend time for payment or otherwise modify amortization
of the sums secured by this Security Instrument by reason of any detaard made by the original Borrower or Borrower's succescors
in interest. Any forbearance by Lender in exercising any right or rcpiedy shail not be a waiver of or preclude the excrcise of

any right or remedy.

12. Buccessors and Assigns Bound; Joint and Several Liability; Co-SiLaers. The covenants and agreements of this Security
Instrument shall bind and benefit the successors and assigns of Lender and Brrrower, subject to the provisions of paragraph
9.b. Borrower's covenants and agreements shalt be joint and several. Any Eorrover who co-signs this Security Instrument
but does not execute the Note: (a) is co-signing this Security Instrument only 16 piomtgage, grant and convey that Borrower's
interest in the Property under the terms of this Security Instrument; (b} is not persoaally obligated 1o pay the sums secured
by this Security Instrument; and ({¢) agrees that Lender and any other Borrower may azcee .0 extend. modify, forbear or make
any accommodations with regard to the term of this Security Instrument or the Note:»ithout that Borrower's consent.

13. Notices, Any notice to Borrower provided for in this Security Insirument shall be given by deliveriag it or by mailing
it by first class mail uniess applicable law requires use of another methoad. The nolice shall be direzted 1o the Property Address
or any other address Borrower designates by notice to Lender. Any notice 10 Lender shall be give) by Tirst class mail to Lender’s
address stated hercin or any address Lender designates by notice 10 Borrower. Any notice providea for/ i this Security Instrument
shall be deemed to have been given to Borrower or Lender when given as provided in this paragrana.

14, Governlng Law; Severabillty, This Security Instrument shalil be governed by Federal law and the faw of the jurisdiction
in which the Property is located. In the event that any provision or clause of this Security Instrumeni ¢/ the Note conflicts
with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Notc waich can be given
effect without the conflicting provision. To this end the provisions of this Security Insirument and the Note are declared to

be severable,
15. Borrower's Copy. Borrower shall be given one conformed copy of this Security Instrument.

16. Assignment of Rents. Borrower unconditionally assigns and transfers 10 Lender all the rents and revenues of the Propeny.
Borrower authorizes Lender or Lender’s agents to collect the rents and revenues and hereby directs each tenant of the Property
to pay ihe renis to Lender or lL.ender’s agents. However, prior to Lender's notice 10 Borrower of Borrower's breach of any
covenant or agreement in the Security Instrument, Borrower shall collect and receive all rents and revenues of the Property
as trustee for the benefit of Lender and Boorower. This assignment of rents constitutes an absojute assignment and not an
assignment for additional security enly.

Il Lender gives notice of breach to Borrower: (a) all rents received by Borrower shall be held by Borrower as trustee for
benefit of Lender only, to be applied to the sums secured by the Security Instrumment; (b} Lender shall be entitled 10 collect
and receive all of the rents of the Property; and (¢} ecach tenant of the Propcrty shall pay all rents due and unpaid to Lender
or Lender’s agent on Lender’s written demand to the tenant.

Borrower has not executed any prior assignment of the rents and has not and will not perform asy act that would prevent
i.ender from exercising its rights under this paragraph 16.

Lender shall not be required to enter upoa, take contro! of or maintain the Property before or after giving notice of breach
to Borrawer. However, Lender or a judicially appointed receiver may do s2 at any time there is a breach. Any application
of renis shall not cure or waive any default or invalidate any other right or remedy of Lender. This assignment of rents of
the Property shall terminate when the debt secured by the Security instrument is paid in full.
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