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ATTENTION: DOCUMENTATION DEPARTMENT FOR RECORDER'S USE ONLY

THIS IS A FIRST MORTGAGE. LOAN NUMBEF: 658-23053-2
THIS /WOATGAGE SECURES A NOTE WHICH CONTAINS PROVISIONS ALLOWING
FOR CHA’JGES IN MY INTEREST RATE, MONTHLY PAYMENTS AND PRINCIPAL
BALANCE .

DEFINITIONS OF Y/OnDS USED IN THIS MORTGAGE
(n) Security {rnstrumant. tmis Mortgage, which is dated DEGEMBER 04, 1888

will be csiled 1he “Sacurlly Instrumen’.”

(8) Borrower. ARMAN MOSEN! AND SHARON A. MOHSEN!, HIS WIFE

somelimes will be called “Borrower” and somaetimes simpy " or “me.”

{(;) lender. wWORLD SAVINGS AMD LOAN ASSOZIAT ON, A FEDERAL SAVINGS AND LOAMN
ASSOCIATION, wilt be calted "Lender.,” Lender is a Federal Saviigs a3 d Loan Associslion which is organized and
exists under lhe laws of the United Slales, l.ender's address is 18U /Harrison Streel, Qaklond, Californla 948172,

{D) Note. 1he note signed by Boriower and having the same date as this Securily Inswrument will be
called the "Mole.” The Nole shows thal | owe Lender U.S, $10L, 000,00 pus  inleresl, | have
pramised (o pay this debl in monihly paymenls and 1o pay lhe debt in tull by’ AWCEMBER 15, 20189,

(E) Property. Tne property (nat is describsd below in Saction 1< saiited “Description of the
Properiy” will be catied the “Proparty.”

(F) Sums Secursd. Tha amounis desornoed below i Section M eniitled "Brrrovear's Transior of
Rights in the Properly” somelimes will be cailled the *Sums Secured.”

(G) Person. any parson, organization, governmental dulhoiiiy or olher parly will be calscd-Person.”

11, BORAOWER'S TRANSFER ©OF RIGHTS IN THE PROPERTY
| morlgage, krevocably grant and convay the Properly 1o Lender subjec! 10 the lerms of this Secutily
Instrumant. This means Lhal, ty Signing this Secutily Instrumeanl, | am giving Lender those righls thal are slaled in
this Security Instrumanl and also those rights that the lew gives 10 lenders who hold morigages on roal proparly,
| am giving Lender Ihese rights 10 prolec) Lender from possibla fosses that might result it | fall to:

(i) pay all amounts owaed to Lender under tha Nole and all other nolaes secured by this Sacurity
Inslrumeant, called the “Sacurad Notes,” including luture dvances mado by Lender and eny choenges ‘o ho Senurpd
Notes made with the wtitllen consent of Lender;

(i} pay, wilh inlgresl, any amounts that (endes spands under Paragraphs 2 and 7 befow 10 protect
the vatue of the Proparty and Lender’'s rights in the Property; and

(i) kaep all ¢! my olher promises and agreernants under this Security Inslrumen), the Secursd
Notes and any changes 1c the Sscured Notes made with the wrilten conseni ol Lsndar,

S0008A (08,2280 Ag8saA Page 1 01 9




O S PR




UNOFFICIAL: COPY

EXHIBIT * A"

WORLD SAVINGS AND LOAN ASSQCIATION
a Federal Savings and Loan Association

LOAN NO. 59-23053-2

THE WEST &2 FEET NF LOT 70 IMN SILVA'S RESURDIVISION OF RLACK ¢ IM THE
PESUBDIVISION OF THE ABLUE ISLAMD LAMD AND BUTLDING COMPANY OF CERTATHN
LTS AMD RLOCKS TM MORGAMN PARK,WASHINGTOM HETGHTS, IN SECTIOM 1%,
TOWMSHIP 37 NORTH, RANGE 1b FART OF THE THIRD PRIMCIPAL MERIDIAN, N
CONK COUNTY, TLLIMOTS.
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[ RN DESCRAIPTION OF THE PROPERTY
| give Lendat righis in the Properly described below:

() The properly which is tocated ;1 2122 WEST 109TH STREET CHICAGO, L
BOBA43. » » » m ® 2 W W m M om oW oW RN N N ow oW omow The lagal descriptiocn of the
Properiy is altached as Exhibit "A* which is made a part of this Sacyrity instrument, This Property is called the
*Described Properiy.”

REAL ESTATE INDEX NUMBER: VoL
25-18-307-0613-0000 4563

{ii) ANl huildings and other improvemaeants thal are locited on lhe Describad Proparly;

i) All rights in othor property that | have as owne- ol 1he Dascribed Properly, Thaso rights arp
known 45 easerronts, righis and appurtenances atlached 10 the Fropurly;

(iv) Al renls or rovyalties and other income (rom the Describad Properily;

{v) Au_cmineral, oit and gas righls ond profits, waler rights and ufock that are part of Ihe
Described Proparly;

(v} All rights” 1that ) hava in the iand which les In Ihn Sireels or roads in front of, behind ar noxl
to, the Descrzibed Property;

{vii) Al fixlures b3y _a7e now or in the future will bs on the Described Properly or on the
property described in subseclion (i) o/ lhis_Section;

{vlil} All of the rights and prepeciy described In subsoctians {il) through (vl of (his Saclion thet |
acquire in the fulure;

(ix} All replacaments of or additions’ o the properly dascribed In subsactions (i) through [viil) of
1his Section; and

(x) All of the amounts thal | pay |0 Lender undir Paragraph 2 balow,

1¥. BORROWER'S RIGHT TO GRANT A SECURITY EINTEREST IN THE PROPERTY AND
BORROWER'S OBLIGATION TO DEFEND OWNERSHIP. C* THE PROPEATY
| promise 1thal; ) | lawfulty own Ihe Proparly; (i} 1 have  tha right lo morigrge, grant and convay (he
Properly 1o Lender; and (it) there are no oulStanding cilaiing, charget,iens or ancumbrancas agoinst the Proparty,
excepl tor lhose which are ol public racord.

I give a goneral warranly of litte to Laender. Fhis means that | wil ba fidly responsibic lor any iosses
which Lander sufleérs becesuse someone olher {han myssli has tzome ol the r'ighis In the Properly which |
pramise thal | have. | promise thal | wil defand my ownership of the Properly agalrs ary clalims of such rights,

COVENANTS
I promics ond | agree with Lendetr as follows:

1. BORROWER'S PROMISE TO PAY
| will pay to Lender, on time, ah principal and interest due under lha Secured Notes angd any [ wpaymant

and tate charges due under the Secured Notes,

2. PAYMENTS FOR TAXES AND IMSURANCE

(A) Borrower’s Oblligations
I will cay all amounts necassary [0 pay taxes snd hazard insurance premiums on the Propecry 2s

well as 3ssecamants, lgasshold paymenls, ground reanls of mortgage Insurance premiums (1 anylh

{(8) Impound/Escrow Accounts
(i} Borrowar's Obligatians
It Lender gives me wrillen notice ta do so, | wil pay the amounis in Paragraph 2(A) above 10
Lender, unless the applicable law requires otherwise. | will maks these payments on the sama doy that my
monlhly paymants of principal and inlerest are due under the Secured Noies.

Each ot my paymen!s to Lender under this Paragiaph 2 will be the sum of the (ollovwing:
(a) One-twelilh of the aslimated yaarly taxes and assassments on the Proporly which
undar the applicable taw may be Superiar 1o this Securily Inslrumen!; pius
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. . [(e]] QOna~twealfth o©f the estmaled yearly leasehold paymenls or groynd ranls oo the

Property, il any; plus
{c} One-tweltith  of the eslimated yearly promium Tor hazard insurance  covafing  the

Praparly; phss
1(:)] One-twelfih o! tha estimated yearly proraium for morigage insuranpce, i any,

I will pive Lander ak notices or bilis 1hat | raceive for the amounis due wurder this
Paragraph

(i) lL.ender's Qbligations
It 1 make my paymenis lo Lendes, Lender will estimalg trom fime 1o lime my ysaly laxes,
hazard insurance premiums, assessments, laasohoid permenls, ground renis and morigage Insurance premiums,
which items will be called thes “Impound/Escrow  Hams,” Lunder will use oxISling assessmenis and bills ond
roasonablo estimates of futuyte assoessmenis and b 1o sslimate the Impwind/Escrow ilems. Tha amounts thal |
pay lo Lender tor impoundfEscrow Items under this Parsgraph 2 wil pe ca'ed the "Funds.”

Lende: may hold the Funds, Except es deScriisd In 1his Paragraph 2, Lander wi¥l uvse the
funds o pay the mpound/Escrow ltems, Londdr will givo 1o me, witheul chargae, s snngesl staieinent ol Funds
activily,

[ander may nol charge me 1or holfding or kesping ‘he Funds, for wusing the Funds la pay
Impound/EsScrow iemo, Jfar analyzing my paymerls of Funds, or (ot fecaiving, verifying and lolaling assessmenis
ang bits, Howwever, Lorde. _may chargde ma 1or lhese satfvicas i Lsnder pays me inlerast on Ihe Funds and It the
iaw permits Lender 1o mike such a charge. Lendar wilt hol be iteculred (o pay me any (hterast OF earnings on
the Funds unlass either (a} Lencar and ! agree in wriling, a1 the fim3 | sign this Securily Instrumant, that Landsr

will pay interost on the Funds, © (R} the fow reguiras Lendur 1o pay inlergst on the Funds,

(iii} Adjustnanis 1o 1hHe unds
It Lender’s eslimales’ of the Impound/Escrow llams ara too high, Ihe amounts (hal | pay undaers

this Paragraph 2 wit be toc large.

il an excess of Funds remairs after aft Impound/Escrow llems have been pakd any H 1 em
¥eeping alt ol iny pramises and agreaments mace n _this Sacurlly InSteumant, than | owill have tho righl 1o have
ine @xcess amounl refunded directlly to me, if 1t wyeads $25.00, or grodited 10 my Tulure monthly paymants ol
Funds. Any refund or cradil 1o which | am antlilad @l beonesde once a yaar,

1f, at the lime paymants gt Impoundftacrasy Mems arg due, Lender has nol roceived enough
Funds 1o make those paymants, | will psy 1o Lender whiizvar (ddBicnal amoun! is nacessary to pay lhe
impound/Escrow Items in full, | must psy that sdditional amouni ir’ one or mora peaymenis as Lendser may requira.

when | hava paid alt of the amounts due undes the Secured Noles ond under this Securily
Insirumant, Lender wilt promptly refund 1o me any Funds that are the - oeing held by Lender. |f, undet Pacagraph
27 bhalow, Lendet acquires the Properly or the Property is sold, then Immadiolaly beiore the acausition or sale,
Loador wilt use any Funds which Lender is holding al thal time 10 reduce \he Swvins Sacuced,

3. APPLICATION OF BORROWER’'S PAYMENTS
Uniess he ‘s« tequires otherwise, Lender will apply esach of my paymanis ncar the Secured Noles and

under Prrancipns 1 and 2 above in the following order and {or the {oidowinhg purposcs:

Firsl, 10 pay lale chargss due under the Sacuted Notes;

Second, lo pay prepaymen! charges due under the Secured Notes;
Third, to pay any advance$s dueg g Lander under 1his Securily instrument;
Fourth, 1o pay the amounls due 1o Lender under Paragraph 2 asxove;
Fitth, 10 pay intarast dus under tha Secured Noles;

Sixin, o pay defetrad inlerast under the Secured Noles;

Last, to pay principal due under the Secured Noles.

q, BORROWER’S OBLIGATION TO PAY CHARGES, ASSESSMENTS AND CLAIMS
| will poy 8l taxes, 2ssassmanls and any olher charges and {ines that may be Impossd on tha Property

asnd that may be superior to this Sacurily Instrument,

1 will atso make payments due under my Igase I | am tenant on the Property snd 1 will pay ground
rents Ul any) due on the Properly. i will pay these amounis either by making the paymenls 10 Lender ihal are
described in Paragraph 2 above or by making the paymsenls on time 1o the Person owed them,

Any claim, demand or charge (hal is tade againsi propariy because an obpligation has nol been lullillad is
xnown as a /fen. 1 wil prompily pay or satisty all iiens against the Prooerly that may &e Ssuperior 1o this
Security Insirument, Howavar, this Securlly Insttument does no! raquire me to salisly a superior Han if: (A) 1
agrae, in writing, o pay the obligation which gave rise {0 the superior llen and Lendor approves in wriling the
way in which | agree (o pay ihal obtigatiom; or [B) in good {alth, | argue or defend against the superior lien in a
fawszuit go ihat, during the lawsuil, lhe superior liean may nol be enforced and no per: ol tha Proparly mus! be
given up; or {C} § secure trom the holder of that other fien an agreemen!, approved in writing by Lendar, thal the
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“lien wf this Security Instrument IS superior 10 tha lien held by thet Person, H Lender delermines (hat any parl ol
the Proparty is subfeclt (0 a supecior en, Lender may give 10 mé a nolice idanlilying the supertor ilen. | will pay
or salisfy the superior lien or lake ong or more ©f the actions se! forth sbove within 10 days of tha giving of
nolics,

5. BORRCWER'S OBLIGATION TO MAINTAIN IMSURAMCE

At my sofe cos! and expense, | will oblain and maintaln hazard insurapce fo cover all bulldings and cther
improvemenis 1thai now are or in the fulure will he locesied on tte Proper’y., The insuronce must ¢cQyot 1055 O
damage causod by fire, hazards noimally covered by “oxlended :ovdrege” hazard Insurance policies and othe:
harards for which Lender raquires coverage, Tha insuranca must Do in the amounts amng for (he pariods of tlime
toquitod by Lender. | may choose the insurance company bul my choice Is subject 1o Lends:i's approvsl. Lender
may not fefuse 1o spprove my choice unless the refusal is raisonable, All ot These insuranca pelicles and
tanewals ot the poiicies mus! include what is known bs a Standard Morigsge Clause (o prolect Lendar,
The form of all palicies and fenowals mus! be dcceplable 1o texder. Lender wilt have he right 1o hold the
policlos end 1enewals, 11 Lander raquires, | wilh promptlly give Lendsr all raceipts of psld premiums and sonews
nolicas that | recelve.

it I arictn earthquake insurance, any OWh€r hazard Insurance, credil lfe and/or disabilily insurance, or any
other insurarce .. rn Of vrelaling to the Propertly or the Secured Neotes and which are nol specifically required by
Lender, | will nar.e Lender as loss pavea of any proceeds.

H there 15 2 t055 of damage o the Prooparty, | will promptly notily the proper Insurance compsny angd
Lender, If | do nol prompny prove 10 the insurance company (hat thpy loss or dasmage occurred, lhen Lender may
do sa.

The amaount paid by theinsurance compans is called "Procecds.” Any Proceeds raceived will be applied
fitst 10 rairmburse Lencet for coslrand axpenses incurred in connestion wilth oblaining the Procesds, and then,
81 Lendet's oplion and in the ordet <. proporlion 3s Leader may dolermine in its sole and :bsolule discretion,
ragardloss o1 any impalrmant orf lack Ol im-attmant ol security, as tollows: (") o the axiaat slowetd Dy
spplicabla ijaw, 1o tha Sums Secured it: | matner that Lander detarmir.as andfor (B) im the paymen! ¢l cos!s and
oxpansas Of necessary repairs or 1o lhe warsictation of the Property 1o 8 condition satistactory to iLendar, such
appkcilion 1o be maaa in the mannas and pl ‘v timas a5 detarmined £y Lendar.

1f 1 abandan the Property or it | do notdeaswer, within 20 fays, a notice {rom Lendss shating 1hat the
tnsurance company hat offarsd in 388 & claim, Londe  nmay cotlact tha Proceedy, Lender may use lhe Proceads
10 rapait o tesiore e Properly or 1o pay the Sums 3ecured. The 3(t~day perlod will bagin when the nolice is
given,

11 any Procesids are used (o reduce the amoun! Of poinsipsl which | owe to Lendsr unddr the Secured
Nctes, thal use wii nol delay the due dale or change the amoral of any ol my monthly paymanls under the
Sgtured Noles and under Paragraphs 1 and 2 sbove. Mowaver, Lendar and | may agras in writing 1o delays or
changes,

It Londer acquires the Property under Paragraph 27 below, alt of vy tinhts in Ihe Insurance policies will
heolong (O Lender, 4Also, all of my righls in any ptaoceeds which are paid becalsc. of damage that occurred belore
tha Properly is acquired by Lendar of sotd will belong 1o Lender. However, Loadel’s righls in those proceeads
will not be grealer than the Sums Secured immedialely balare the Propsriy Is acquirad Uy Lender or sold.

ir t am requead by Landsr 0 pay premiums  for macigage Insuranco, T owll) pay tho premjums  ualll the
roquirament for morigege insurance ends accosding o my wrilten agreement wilh Landar o accotding 10 taw.

- BORROWER'S OBLIGATION TO MASINTAIN THE PROPERTY AND TO© JTULFILL ANY
LEASE OBLIGATIONS
t wit keep the Property in good repitir. t will not destroy or substantially change the Propsit, and i will
not allow the FProperly 1o datariorate. + wil keep ano maintain the Propetly in compiiance wihh any state or
federai hazardous maleriais and hazardous wastle laws, | will not use, generate, manufaclure of store any
hazardous malerials or hazardous wasle ©n, under or aboutl the Properly, | will indemnily, deferd and hold
harmiess Lender and us employees, Oolficers and direclors and their successors from any claims, damages or
cosis for required Or nacessary repalr or the removat of hazardous waste oOr any other hazsrdous malerials ciaim,
W 1 do not own but 4m a tenant on the properly, | whl fullilt my obligations unger my taase. ) aiso agree that, if
I acquire the f== jiue 1o the Properly, my lease interast sand the Tee liie will nol merge untess Lander agrees (o
the merger in writing.

7. LENDER’S RIGHT TO PROTECT |TS RIGHTS iN THE PROPERTY
11: (Al | do not keep my promises and agreements made in this Securlty Iasirumient, or (B) somacne,
inctuding ma, begins a lepa! proceading that may significantly aftecl Lenger's rights in the Prggarty (such as a
lagal procesding In bankrupley, in probele, for condamnation or to enforce laws ot raguinlions), Ien Landar may
do and pay for whalever i5 necessary 10 protact the Lender's rights in the Froperly. Lender’s ecllens may include
sppearing in couwrl, paying reasconable attorneys' fees and emlering on the (‘roperly to moake repairs, Lender must
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"give ‘me noilice belore Lender riay lake any of these actions, Although taender may take action uyndar this
Patagraph 7, Londer does nol have 1o do $o. Any acllan laken by Lendar under this Paragraph 7, will not ralease
me Irom my obligations under this Secutity Instrumen?,

i will pay to Lender any amounis which Lendar advanges undat (his Parsgtaph 7 with interesi, a! The
intarest rate in-efiect under the Secured Notes which have not been paid. | will pay those amounts (0 Lender
whoen Lender sends me a notlice requesling thal | do s0. interesl on each amoun! will begin 10 accrua on tha
dete that the amount is advanced by Lender, Howaver, Lender and | wmay sgree in wriling 1o larms lhal we
differanl from those in this Paragruph 7. This Security instrument wll protsct Lender in case | do no! keep this
promise 1o pay those amounis with inlgresl,

8. LENDER’S RIGHT TO INSPECYT THE PROPERTY
Londer, and others authorized by Leander, may snier upon and inspec! the Property, They must do so in a
roasonable mannar and at reasonsble limes. Belore or al the lime en inspection is made, Lender must give me
notice staling a reasonable purpose (ot the inspection.

9, AGREEMENTS ABCUT GCVERNMENTAL TAKING OF THE PROPERTY
| assign _to Lender all my rights: {A}) 1o proceeds of &l awards or claims for damages resulling from
condemnation, ~emnenl domain or Olhar governmenlal taking of 3l or any parl of the Properly; and (B) 1o
procaeeds (rom s sale of a or any pzrt ol ths Properly tha! Is mede 1o avoid condemnation, aminent daomain or
athar goveriment’ 13'ng of ke property, All of 1hose piocesds will be pald 1o Lender,

It all ol the Zrepartly is 12ken, the procesds will be used 10 reduce ithe Sums Secured. H any ol the
proceads remaln after th( criount thal 1 owe 1o Laender has been peid in full, the remaining praceads will he polg
to me. Uniess Lender and [ agrie clharwise in writing, i1 only 8 parl of the Property is taken, tha amdaunt thal !
ovwe to Lendar will be reduccd oOniv by the amount of proceesds muttiplied by the following fraction: (A) tha
1ole amount of the Sums Sccoured  immaediately beiore the faking, divided by (B} the [fair market value of the
Properly immedialely before |he takiag, The remainder Of the proceeds wil be paid 1o me.

M1 gbandon the Propserly of it ) gde, nol answer, wilthin 20 days, a nollice from Lender Siating thal 2
governmental sulhority has oltfered !c maks a paymen! or |o seltle ¢ claim lor damages, lLender has the adthority
to collec! the proceads. Lehdetr may theh uss twe proceeds lo repeir or restore the Proparly or 10 raduce the
Sums Secured. The 30-day period will bagin wban tha noflce is given,

It any proceeds are used lo reduce the amount ! pringipal which | cwa ta Landar undar the Secwed
Notes, that use will nol delay the due date or change the amoun! ol any of my monlthly payments undet tha
Secured Notas and undar Paragraphs 1 and 2 above. Howewgr, Lender and 1 raay agree in wrillng to delays or
changas.

10. CONTINUATION OF BORROWER’S OBLIGATIONS /AND OF LENDER’S RIGHTS
{A) Borrowar’s Obligations
Lendar may sllow 8 Farson who lskes ovar my rlgh's” and obligattons subjoct to this Security
Instrumant 1o delsy o7 10 change the amounl of the monthly paymenis ¢, piincipal and Interes! due under the
Secured Noles or undsr this Sacurity thsitument, Evan i1 Lender does thle hovigver, that Paersor and | will both
siidl be fully obligated under the Secwad Noles and undar this Security Instruriedd,

Lender may aliow Ikosa dalays or changes {or 4 Persan who fakes c¢-ox my righls and obligations,
even It Lender Is recuaested nol lo do so. Lender will not be required to bring a Lwsu!t against such a Patson
tor nat tulfilting  obligavions unter the Secured Noles or under this Secutily Instrumanl, even il Lendar is
requeasisd 10 do s0.

(B} Lander’s Rights
Even if Lender does ncl exercise or enforce any of s righis under Ihis Sascurity (nslrument or
unhier he taw, Lender will slll have all of Tthose righis and may exercise and enlorce them In the fyture. Even tl
Lender obtains insyrance, pays toxes, or pays other cieims, charges or liens against the Property, Lender il hava
the righl under Paragraph 27 below 1o demand thal | make Immedisle payment In full of the amounis thal | owe
tu Lender under 'he Nole and under thii Sacurity Insitumant,

1. OBL IGATIONS OF BORKFOWER AND OF PERSONS TAK ING OVER BORROWER'S
RIGHTS OR OBL{IGATIONS
Any Parson who lakes over my rights or obligations under 1his Sacurily instrument will have al! of my
tights and will be obligated to keep al of my promises and agreamenis made In Ihis Securily (nstrument,
Similarly, any Person who lakes over Lendar's righls ar obligations undar this Security insirument will have all of
Lender's righls and wii be obligated 10 keep ali of Laender's agreements mada in this Securlly Insirymenl.

It more than one PerSon signs this Security insirumsnt as Borrower, each o! us is fully obligaled o
keap all ot Borrower’s promisas and obiigations contained In Ihs Securlly Inslrument, Lendar may enforce
Lender’s rights under this Securily Inslrument against each of us individuaily or agains! all o us togaether. This
means thal any gna of us may be reduirad 10 pay ali of the Sums Sacured.
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12, MAX{MUM LOAN CHARGES

i1 the loan secured by this Seuurily loslrumant is subject 1o a law which seis maximum losn charges,
and thal law is (inally interprated so 1nal the intarest ar other loan charges collectad or 10 be collacted In
connecilon with (he loan exceed permilisd limils, then: {a} sny such igan charge shall be reduced by lhe
amounl nacessary 1o reduce tha charge 10 the permittad limils and {(B) anhy sums already collected from Borrowser
which exceeded permitied limits will ke refunded to Borrower., Lenzar may choose to make (this refund by
reducing the principal owed undar tha Sacured Notes or by meking a dirac! payment to Borrower, It a8 relund
raduces principal, the reduction will be lrealed as a pairtial prepayment wilthout any prepayment charge under Lhe
Sacurged Noples.

13, LEGISLATION AFFECTING LENDER’'S RIGHTS

i a change I applicable law would make any provision of 1he Secuwred Mo!ss or this Securlly Insirumen!
unenforceahis, Lendar may raquirs that | make immediate paymeaenl in full of all Sums Secured by 1hls Security
Instruyment,

14. NOTICES REQUIRED UNDER THIS SECURITY [INSTRUMENT
Ary notice thal must ba given (& ma undser this Security Instrurnen! will be glven by delivaring it or by
mailing 1t by fh:t class mail unless appliceble law requires use of another method. The nollce wil bs addrassed

D me al

A nolice will be given 1o me al an allgrnalive address if | give Lender 2 nolice of my allernative addrass. | may
designate only onr maling address al a time for nolificalion purposes. /Ainy nolice lhat must be given lo Lender
under this Securily insivmanl will De givan by mailing it by tirst class mail to tender's address Shated In Saclion
ILIC) above sniillad,” “D&faitions of Words Used In This Deed of Trus',” uniess Lender gives me nolice of a
ditferant address. Any no.ra reguired by this Securlly tnsteument is given when it Is mailed or when i1 is
delivered according to tha ‘recuirements ol this Paragraph 12 or ot applicable law.

15. GOVERNING LAW; SEVERABILITY

Thiz Security Instrument ard he Secursd Notes shall be governed by and construsd under federal
faw and federa! ruiss and regulations including those for federal savings and Joun assochations, callad
"Fadersl Law." in the @veni thal any of ‘ne 13rm5 or provisions of this S3curity Instrumen? or the Secured Notes
are inlerpreted or contlrugd by a courr.of-competgn! jurisdiclion to ba yoid, nvalld or uneniorceables, such
dacision shaii affect conly those proviston. .o consiruead of inlarpreled and shall not affect tha remaining
provisions ot this Security Instrumenl or the Sccurer’ Nates,

16. BORROWER'S COPY
I acknowledge the raceint ot cne confornad copy of the Secured Noilas and ot this Securily

Instrument,

17. LENDER’S RIGHTS TO RENTAL PAYMENTS AND 70 TAKE POSSESSION OF

THE PROPERTY

If Lender raquires immedisie payment in full or it t (absndon the Properly, then iLender, persons
authorized by Lender, Of 2 receivar appoinied by a ccurt at Lender's. .[8quest may: (A) collecl the ranial
pgyments, including overdus rental paymenls, diregclly trom the lenanis; (B', anisr upcn and lake passassion of the
Propstiy; (C} manage the Property; and (D! sign, cancal and change ruontal’ agreemants and leases. ! Lander
nolifies the tananis thal Lendeor has the right 1o collecl renlal paymaenlts direrily from them under this Paragraph
17. 4 apres that tha tenanis may make those renial paymenls (o Lender wilhouv bivny 10 ask (i} Lender whether |
have lailed to keep my promises and agreements under lhis Securily Instiument, . &lome for my parmission 1o
do so.

H Lender acis to have tha Properly sold after 8 Etrgach of Duly &s defined in Pargragh 28. | undersiand
angd agree thal: {A} my right to occupy ihe Properiy ceases st the {ime the Properly is solds (S, | shall have no
tight to occupy the Properly after such sale withoul the wriilan consgntl of lhe new ownar Cr '3 Proparly; and
{C) my wrongiul and unlawtul possession of the Properly may s2bject me 1o monatary damagrs including lhe
loss of reasonable renl and the cos! of evicllon, All rental paymenis collected by Lendar or by a tacuiver, other
than the rant paid by me under 1his FParagraph 17, will be wused firs! lo pay the costs ©f calivctiag cental
payments and ot managing (he Property, If 2ny part ol the rantal paymenls ramains 2lter those costs have been
paid in full, the remaining part will be usad 1o reduce the Sums Secured. The cosls ol managing lhe Property
may fnclude ihe receiver’'s foes, reasonable atiorneys’ fTees and |he cosis of any necessary bonds.

18. INJURY TO PROPERTY; ASSIGNMENT OF RIGHTS

An a:s!gnmlnt 15 2 transter of righls o 2nhother. | may have righls to bring legal actian asgainst
persons, olthar lhan Lender, (o Injury or damage lo the Properly or in ccnnection with the loan made 1o me by
Lender and which arose or will arise beafore or sfler the date oi Ihis Securily Inslrument, Thase rights lo bring
lagal action may include an aclion for bresch ol contract, {raud, conceslment ©! a material fact or for inlentional
or hegligent ac!s. | assign these tights, and any proceads arising irom these righis, as permitied by applicable law,
to Lender. tender may, 2l ils oplion, enforce these righis in i's own name and may apply any procseds resulling
from this assignmen! 10 any amcunt that | may owe 10 Lender under (he Mote and this Secutlly Instrument afler
deductling any sexpenses, Including atlorneys’' fees, incurred in enforcing these righls, At the reques! of Lender, !
will sign any lurther assignmanls or olher documanis that may be necassary 1o antorce this assignment,
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" ig. - CLERICAL ERRORS

In the event Lender al any lime discovers Lhat this Security Insirument tha Secured Nales or any olher
documsanl relaled (o this logn, called collectively the "Loan Documanis,” conlains an arror which was caused by @
clerical mislske, cofculation earrar, compuler orror, ptinting error or simllar error, 1 ageee, upon notice from
Lendar, 10 tgexeculs sny Losn Documenis thal are necessery lo corract any such error(s) and | also agree that i
will nol hold Lender responsible for any damage (o ine which mey resull from ahy such aro?r,

20, LOST, STOLEN OR MUTILATED DOCUMENTS

1t any ol the lLoan Documenis are losl, slolan, mulitaled or destroyed end Lender dalivers 10 me an
indemnification in my laver, signed by Lendat, then | will sign and deliver 1o Lender a8 Loan Documen! idenlics) In
iorm and conten! which will hava the elfec! o! the original for all purposes.

21. WAIVER OF STATUTE OF LIMITATIONS
| wilb waive, wilhin applicable law, the pleading af the sialule ¢! lmitallons as a defense 1o enfurce ihis
Securlly Insirumnent, including any nbligations relerred 10 in this Securiity Instrumen! or Securad Notes,

22. CAPTIONS
The caplions and headings a1 the begloning ©1 asch paragreph of this Security insirument are for
retgrence only unu witl not be uSed in the interprelaion of any provision of this Securlty instrument,

23, MODIFI1CATION
This Secutlly’ Iastrumen! may ba modified or amended onrly by an agreement in writlhg  signad by
Borrowar and Lender

4. CONDOMINIIM, COUGTERATIVE AND PLANNED UNIT OEVELGPMENT OBLIGATIONS

If the Proparly (g & ¢allin & condominium, cosperdlive or plenned unit deveiopmant, ssch of which Shal)
be called the "Project,” and lux.va an Interas! in the conimon elemenls of the Project, than Lander and | sgioo
that:

{A)} U an ownors associalion o oihar entiiy, caliod "Owners Association,” holds tite to Propertly f{or
tha banelll or use of lho Projoc! and iis mambers or shareholdars, the Properly also incluges my inlarast In thg
Ownars Assgclallon and the uses, procgeds tad danslity of my inlarest,

{B) The {ollowing are called the “Consurient Documenis;” () The deciaralion or any Gther documant
which crasted the Prolect; (i} By-taws of the Owniors Assacistion; (i) Code of regulations lor tha Projecty (iv)
Ariicteas 0! incorporallon, Irust instrumanl or edquivalant (dcctman! whicth creales |ha Ownoars Associatio.: (v) The
Project's covananis, conditions and restrictions; (vi} Other-couivalenl documenls,

i shall perfoim all o! my obligations under by Tonstifuent Documents, including my obligation
to pay, when dug, all dues and assessmenis, If 1 do nol pay the ‘durs. and assaessments vhen due, Laader may, bl
its option, pay tham. f will pay to Lender any amounis which Lender aldvsnces under this Faragraph 24 according
lo the lerms desctibed in Paragraph 7 sbove.

{C} it tho Owners Assoclstion maintains, wilth an insurance cownpany’ reasonably accapiable 1o Lender,
a master or blanket policy on the Project which is safisfsctary o Leacar) snd which provides insurange
coverage on the lerms, in the amounis, for the paoriods, and agsinsi the hagards _opder requires, Inciuding fire
ond hazards lnckissd within the lerm “oxtlended coversge,” and Lender |5 piovided w -gridenca ©! such msster
o dlanket policy, then: {} Lender waives the provision in Paragraph 2(B) above forthe monthly paymen! o
Lander ol one-Iwselfith al the estimated yearly premium Instslimanls 1{or hezard Insuranca on Lha Properiy; ¢axd )
hazard insurance covarage on the Properly as required by Puragraph S above Is deamed s be satislied -0 the
gxient thal the required coverage is provided by the Dwaers Assoclallon policy. 1 shall give [epues prompl hoilce
o! ony lapse In the required hszard fnsuranco coverage, t shell provide a copy of such MEe’ o Bfunket
policy 1o Lender annually.

In the even! ot a distribullecn ol hazard insurance proceeds in lisu of restoration o, repair
tollowing a loss 1o the Properly, whelher 10 the ynil or lo cominoh alements, ény proceads payable 1o the ate
heraby assigned and shall be paid 1o Lender [or 2ppiication to the Sums Secured by this Security (nsfrumeant, with
any ¢xcess paid to me.

i shall take such actions 3s may be reasonable {0 insure tha! the Dwnars Association mainlains a
public liab#ily insursnce policy asccefitacle 10 Laendat in {orm, amoum and extanl ol couvarags.

{0} ¢ shall not, excepl afier nolice 1o Lender and wilh Lender's prior wrillen consent, elther partition
ot subdivide the Properly or consenl lo: (i) the abandonment or termination of the Project, excep! for
abandonment or larmination redquired by taw in the cese o0f substantial destrucllon by fas Or other casually or in
the case of condemnalion, eminen! domain or other governmenlsl toidng; () sny amendmanl 10 any provision of
Consilluent Dogumenls unlgss the provision Is for the express beng!lt of lLender or o! lunders genesalty; N
termingtion o©of professional managemeni and assureplion of sseil ~management of the Owners Assochation; or (iv)
sty actlon which would have the atfect of rendaring \he /Master or &/anket nazard insurance polcy andior tha
public tability Insurance coverage maintained by 'he Qwnors Association unacceplable o Lender.
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‘28. FUTURE ADVANCES
o1 Borrower's raquest, Lendar, at its oplion (bu! belore release of this Security instrumeat or the full

reconvayance ot (he Property described In the Security [hstrument) may lend fulute advances (o Borfowar, Such
toan will thah e additional Sums Secured under {his Socurly Instrumenl,

8. AGREEMENTS ABQUT LENDER'S RIGHTS 13 THE PROPERTY |8 SOLD OR

TRANSFERRED

Accelerdtion of Paymenl of Sums Securgd. Lender moay, at iis opilon, require immediale payment in full
of ok Sums Securad by lhis Security Instrumant o #ll or any par! of Lhe Praporty, or il any right in the Propserly,
is sold or transforred withowt Lender's prior wrillien permission, Lender atso may, 8l lIs oplion, require immedisig
payment in full i1 Borrower is noi a nalural Person and a benstficial interest In Borrower )s sold or transierred
withoul Landar’s priar writlen pormiss. pn, Howavar, Lender shali nol require immodiate paymant In full (f (his I5
prohibited by Faedersal Law in eftect an the dale of the Security Insirument,

it Lender exercises the optic. to require tmmadiate peayment In full, Lander witt giva me nolice ol
acceleralion. It ) 13 1o pay all Sum% Securad by 1his Securlly Insirument immaediaiely, Lender may than of
tharealier invoke any remadies permilied by this Security Instrument withouwt lurther nolice 10 or demand on ma.

EXCE“TION TO ACCE.ERATION CF PAVYMENT OF SUMS SECURED. iF THE
SALE OR TwANSFER OF Alt OR ANY PART OF THE PROPERTY, OR OF A
BENEFICIAL 47VITEREST IN BORROWER, IF BORROWER IS NOT A NATURAL
PERSON, S THZ FIRST ONE TO OCCUR AFTER THE DATE OF THIS SECURITY
INSTRUMENT, //H.: LENDER WILL NOT EXERCISE THE OPTICN TO ACCELERATE
PAYMENT IN FULL . DF ALL SUMS SECURED AND THE LOAN MAY BE ASSUMED (F:

{1) LENDER HECEIVES A COMPLETED WHITTEN APPLICATION FROM
TRANSFEREE TO EVALJATE THE CREDITWORTHINESS OF TRANSFEREE AS IF A
NEW LOAN WERE BEING MADFE TO THE TRANSFEREE BY LENDER;

(11} LENDER APPRZVES THE CREDITWORTHINESS OF THE TRANSFEREE
IN WRITING;

(111} AN ASSUMPTION FEE, IN AN AMOUNT TO BE DETERMINED BY
LENDER (BUT NOT TO EXCEED (1¥ OF THE BA’/ AlICE OF PRINCIPAL AND
(INTEREST DUE UNDER THE SECUFRED NOTES AT THE TIME OF SALE OR
TRANSFER OF THE PROPERTY OR UfF THE INTEREST IN THE BORROWER}) tS
PAID TO LENDER; AND

(Ivi) THE TRANSFEREE EXECUTES AN ASSUMPTION AGREEMENT WHI!CH
IS SATISFACTORY TO LENDER.

THE LOAN MAY BE ASSUMED UNDER [TS THEM EXISTING TERMS AND
CONDITIONS WITH ONE EXCEPTION; THE LITEYIME RATE CAP MAY BE
CHANGED., THE LIFETIME RATE CAP SHALL BY CTHANGED TO AN INTEREST
RATE WHICH IS THE SUM OF THE INTEREST RATC (N EFFECT ON THE DATE
OF A SALE OR TRANSFER OF THE PROPERTY OR OF TiiE BENEFICIAL
INTEREST IN BORROWER PLUS & PERCENTAGE POINTS, IF THAT SUM EXCEEDS
THE LIFETIME RATE CAP STATED IN THE SECURED NOTE

RIGHTS OF THE LENDER IF THERE |S A BREACH OF DUTY

1 wil be called a “Braach of Duty” il (I} { do not pay the Iull amoun! of pach maunlhiy payment on the
daig 1t Is duae; or i) ) 18l 1o perform any ol my promises 0f agresmonts yndar lhe Nolr .20 \his Securily
Insteumanit; or i) any §lalement made in My applicallon for this toan was matarigy false or m'sle.ding or i any
stalemanl in my appiication for this loep was materially faise @r misieading by tesson ol my omisuen of! cerlan
facts; or {iv] | have made any other stalemen! lo Lender in conneclion wilth 1his loan lhal Is maealcrlaliv. false or

mislgading. |f there is a Breach of Quly by me, Lander may damand an immediate payment of all suwins (Ssecured,

il thare is a Breach of Duty by me, the Lender may take aclion !0 have lhe Properly sold under any
sppiicable Faderal Law, rule or regulalion ond, where Fedaral Law is nol applicable, under the law ol the 3lalae
whera the Properiy is tocaled, which will be called the "Applicable Law.”

Lender doss nol have (0 give me nolice ol a Breach of Duly unlass nolice is required by Applicebte
Law, Il Lender dpes nol make a demeand for full payment upon a Braach of Duty, Lender may make a demand for
full payment upon any other Breach ot Duly,

I lhere is & Breach of Duly, Lendar may also 1ake aclion 1o have a receivar apgpointed under the
Appliceble Law 10 colisct rants from any lenanis on (he Properly and (o meanage the Propatly. The actlon 1o
appoinl a racaiver may be 1aken withoul prior notice (o me and regurdiess of the vafue of thg Property.

The sale of |he Property may be posiponed by or at tke direction of Lender except as limlled or
prohibitad by the Applicablo Law. Il tha Properly Is soid under tho Applicable Law, | agroe thal it may be sold in
one parcel. | also agree 1hal Lendar may add (o fhe amount that | awe o Lendpr »ll lagal {eos, cosis,
altowances, and disbursemenis Incurred as a resull of the aclion to sek the Property, sxcept to |he exlent that
the Applicable Law bmits o7 prohibils any such chargss,
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Lender wili apply tha procseds (rom the Sale of the Properly In the lolipwing ordar: [A) 1o al f{aas,
gxpenses and cosls incurred In conngcllon with the selg, Including lrustees’ and altorneys’ femes, it any; (B) lo alf
Sums Secured by this Securily Insirument; and (C) any excess to the Person or Persons lggally entitled to i,

28, LENDER’S OBLIGATION TO DISCHARGE THIS SECUFRITY |INSTRUMENT

When Londar has been paid all ol the amounts secufed by this Security Instrument, Londer shall retesse
or cancel this Security Instrument without charge 10 me axcepl hal | will pay any racordation cosis.

29. STATEMENT OF OBLIGATION

To |he exlen! allowed by faw, | will give Lender a lee for turnishing any stalemgnt o! ocbligation with
respact 10 this Sacurily Insirumsenl or |he Secured Notes,

3o. WAIVER OF HOMESTEAD
My right to aniy applicabte homastead exemplion in the Property is waivad,

31. QUIrY CUALEFYING LOAN PROGRAM

| have qua'ftied for this loan by making sistements of fact whith were ralied upon by Lendar o approve
the fcan rapidly. Vhir waan is cafled a "Quick Quakilying Loan.” ) have sig'ed and | conlirm that (A} 1 do nol
have any ather Quick Ousifying Loans with Lendat; (B} | have not sgreod 1o sell the Proparly and do not inlend
1o seH the Properiy 'dr ot deast six monihs 2llet the dste Of the Secured Notes and this Securily Inslrumeont; and
(C) It 1 am purchasing the D onerly, all of the terms of the purchase afisemani submitted to Lender are lrue and
the enlire down payment Is.cas'. from my own {unds.

Hoany ol the stalemeiis o _facl that { have mude are materially f8lse or misteading, ¢ wilt be .n dolaull
undat tho Secured MNoles and this Tecuriry Instryment, If 1 am in such (lefaull, Lendar may, at ils option, inctease
tha Interest rate and margin subjec! ta ha Liletime Rale Cap sizted in ths Securad Notes,

32. OWNER OQCCUPANCY

Lender has relied upon stalesmenls cf (ict which | have made 1o qualify (or Lhis Ioan, | have staled and
conlirm thal: [A) the Props:ly is y parsonall and orimary resldance; (B) | will occupy the Property no! tater
than 30 days afier this Securily nstrument is reco dad; and (Cl | will u4se (he Ptroporly as my residence 1or al
least 12 months lfrom the date |hiz Securily Insirumert is_racorded.

If any of (he staternents oOf fzct thal t have made wira malerially talse or misfeading, | will be. in dafasull
under the Secured Notes and this Sacwrily Instrumant, [f | 2/ such »i3fsult, Lender may, al ils oplion, incraasa
the interest rate and margin, subjec! to the Lifallime Rale Cap S1alort 1n e Sacurad NMoles,

ay SEGNING BELOW, | accopt and agrae 1o tha promlsas and agLoon.ants cnnlolno(: in this -Security Inslrumor\t

ahd m\anr rider{s} slgnad by me end recorded in propor othicial recorZs.

{SIGN YOUR NAME EXACTLY, AS IT APPEARS BELOW.)

BORROWEHS: ' _ )
Line posa oy 7] A

ARMAN MOSENI SHARON A. MOHSENI

STATE OF "ILLINOIS ,
COUNTY OF CCOK —

1, THE UNDERSIGNED, A NOTARY PUBIZ,I} IN AND. FOR /WD ééﬁh’ﬁ THE
STATE AFOR 00 HEREBY CERIIEY THAT_{ A i
“he NALLY KMOWN TO ME TO BE THE SAME PERSON
" SUBSCRIBED TO THE FOREGOING INSTURMENT, APW? BEFCRE
NE- THIS DAY IN PERSON, AND ACKMOWLEDGED ‘THAT 1GHED,
w*mm% AND DELIVERED THE SAID INSTRUMENT AS FREE

-
‘.."-{OSE NAME

' RERREY, ""fn@,vo UNTARY ACT, FOR THE USES ANDPURPOSES THEREIN SET

KAL it M _.5"%11315: INCLUDING THE RELEASE AND WAIVER OF THE RIGHT OF

} Notary Public, State ©
’, My Ccmmlusxan Expirn- 5 [
W

GIVEN UNDER MY HAND AND OFFICIAL SEAL, TH!S

COMMISSION EXPIRES | ™~ S 1924

— 2
NOTARY PUBLIC

160CEEET
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