UNOREIIKEEOPY.

THIS 1-4 FAMILY RIDER is made this .7THday of DECEMBER ............... ... ..., %9
and is incorporated into and shall be deemed to amend ond supplement the Mortgage, Deed of Trust or Security Deed
{the **Security Instrument} of the same dale given by the undersigned (the “Borrower™) to secure Barrower's Note to
.FLEET .MDRTGAGE .CORP..remmm—r—rmrmm— i m it e (the ULender’™)

of the same date and covering the property described in the Security Instrument and located at

2315 N..MERBIMAC..... CHICAGO, . ILLINDIS ...\ .ovvun... 60639 - ... e
iPropenty Add:ass)

13 FAMILY COVENANTS, [n addition to the covenants and agreements made in the Security Instrument, Borrower
and Lender further covenant and agree as follows:

A. USE OF PROPERTY: COMPLIANCE WITH LAWY, Borrower shall not seek, agree to or ke a change in the
use of the Property ur its zoning classification. unless Lender has agreed in writing to the change, Borrower shall comply
with all laws. ordinunces, regulations and requirements of any governmental body applicable to the Property.

B. SUBOF.OINATE LIENS. Except as permitted by federal law. Borrower shall not wlow apy lien inferior we the
Security Instrun=2t to be perfected against the Property without Lender's prior written periission.

. RENT LOSS INSURANCE. Borrower shall maintain insurance against rent loss in addition to the ather hazards
for which insurance” i vequired by Uniform Covenant 5.

. *BORRIWER § RIGHT TO REINSTATE" DELETED. Uniform Covenant (R is deleted.

E. ASSIGNMENT OF/LFASES. Upon Lender's request, Borrower shall assign to Lender all leases of the Propeny
end all security Jeposits madie /m_connection swith leases of the Praperty. Upon the assignment. Lender shall have the
right to moedify. extend or lermainate the existing leases and to execute new feases. in Lender's sole discretion. As used in
this paragraph E. the word “lease’” sha!l miean “~sublease™ if the Security instrumient is on a leasehold.

F. ASSIGNMENT OF RENTS. dorrerver unconditionally assigns and transfers 1o Lender all the rems and revenues
of the Property. Borrower authorizes Lerder oe Lender's dgents to collect the repls and revenues and hereby directs cach
tenant of \ae Propeny to pay the rents o-zerdsr or Lender's ageats. However. prior 1o Lender’s Notive o Boreower of
Borrower's hreach of any covenant or agreemonr-in the Security instrument. Bomower shadi colleet amd receive all rents
and revenues of the Property as trustee for the brarni of Lender and Borrower. This assignment of rents constiites an
abselute assignment and not an assignment for aadittona! security only.

Il Lender gives nntice of breach to Borrower: () allreats received by Buorrower shall be held by Bomower as trustee
for benefit of Lerder only, to be applied to the sums secured by the Security Instrument: tiid Leader shall be entitted to
collect and receive all of the rents of the Propenty: and tiii/ edch tenant of the Propeny shall pay all renty Jue and unpuid
W Lender or Lomier’s agent on Lender's written demand w e tenant.

Burrower has not executed any prior assignment of the reats“and has not and will aor perform any act that would
preveni Lender frium exercising its rights under this parapraph €

Lender shall not be required to enter upon, take cuntrol of or Gigtain the Property hefore or alier giving mative off
breach to Borrower. However, Lender or a judicially appoinied receiver pav do <o at any time there is a breach. Any
application of rents shall not cure or waive any d=fault or invalidaie any other right v remedy off Lender. This assign-

(N

ment of rents of the Property shall terminate when the debl sccured by whe Gecurity Instrunsent is paid in full.

G. CROSS-DEFAULT PROVISION. Borrower's defoult or breach under any ot or ugreement in which Lender has
an interest shall be a breach under the Security Instrument and Lender may invokeany of the remedies permitied by the
Security Instrument. '_,.)

2
BY SIGNING BELOW, Borrower accepts amd ngrees (o the t2rms and provisions contained incthis 1.4 Fumily Rlder'a

T ow}

. //?W ,.?}f’r?{(f ......................... (Seul )g
MIGUEL TINOC Bomowar

4

ol .
_AL&CﬂUL*)ﬁCLJ,.T;lLﬂfVDCJSkf .......................... (Seal)
LAURA TINOCO, HIS WIFE ‘Bottoser

FALRS Lad GEgDALUPE LOZARO “BORROWER
’UQW(CH @9 % A~
MONICA CASTREJON, HIS WIpE —EORROWER

MUTISTATE -4 FAMILY AIDER — Fannle MaeFreddie Mac Unilorm Insirument Form %170 10:85
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MORTGAGE

THIS MORTGAGE (“Security Instrument™) is givenon DECEMBER 7TH, VA
19 89 .Themc.ﬁtgagor is MIGUEL TINOCO AND LAURA TINOCO, HIS WIFE AND GAUDALUPE LOZANO

AND MONICA ‘CASTREJON, HIS WIFE {"Borrower"). This Security Instrament is given 1o
FLEET MORTGAGE. CORP.- , which is drganized and existing
under thelawsof ((H: STATE OF RHODE ISLAND ,ond whose addressis 125 EAST WELLS
MILWAUKEE WISCO%SIN 53201 (*Lender”).
Borrower owes Lender thrprincipal sum of ONE HUNDRED FORTY TWO THOUSAND TWO HUNDRED AND NO/100
— Dollars (U.5. § 142,200.00---=). This debt is evidenced by Borrower's note
dated the same date as this Secuirity Instrument (*Note™), which provides for monthly payments, with the fuli debt, if not
paid earlier, due and payable on | ;ANUARY 2020 . This Security Instrumert
secures to Lender: (a) the repayment of the debt evidenced by the Note, with interest, and all renewals, extensions and
modifications; {b) the payment of all ot!er-sums, with interest, zdvanced under paragraph 7 ta protect the security of this
Sceurity Instrumnent; and (c} the perforriance of Borrower’s covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does Yereby mortgnge, grant and convey to Lender the following described property

797909~-8

lacated in Loox County, Ilfinois:

LOT 24 IN BLOCK 13 IN GRAND AVENUE F37ATES, BEING A SUBDIVISION OF THE WEST §

Of THE NORTHWEST } OF SECTION 32, TCwnsSHIP 40 NORTH, RANGE 13, EAST OF THE

THIRD PRINCIPAL MERIDIAM, LYING NORTh OF wEST GRAND AVENUE, ACCORDING TO PLAT
FILED IN THE REGISTRAR'S OFFICE AS DOGUMENY NUMBER 41515, IN COOK COUNTY, ILLINOIS.

Ly s T
st

A

PI.N. 13-32-103-024

which has the address of 2315 M. MERRIMAC " CHICAGO
(Street] {City}

Iilnoi 60639 P
Hinois e ("Property Address™);

TOGETHER WITH all the improvements now or hereafler erected on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and #il fixtures now or
hereafier a part of the property. Ail replacements and additions shall also be covered by this Security Instrument. All uf the
foregoing is referred to in this Security Instrument as the ""Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby caonveyed and has the right to
morigage, grant and convey the Property and that the Property is unencombered, except for zncumbrances of record.
Borrower warrants and will defend generally the tille to the Property against 2l claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform. covenants for national use and non-uniform covenants with
limited variations by jurisdiction to conslitute a uniform security instrument covering real property.

ILLINOIS i Single Family-~FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83

fform 1878

10 PEGACEA CAL. GREAT LAKED DULRNESS FORMAS, IhC.
USA 1300 2530009 » W 1-BOC-ABH 2047 & FACE1€.253 2335
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UNOFFICIAL COPY

If Lender required mortgage insurance as a condition of making the foan secured by this Sccurity Instrument,
Borrower shali pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance lerminales in accordance with Borrower's and Lender’s wrilten agreement or applicable law,

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shal) give Borrower notice at the time of or prior 1o an inspection specifying reasonable cause for the inspection.

9. Condemnation, The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnalion, arc hereby
assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied 10 the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the procesds muhiplied by the following fraction: (a) the total amount of the sums secured immediately
before the taking, divided by () the fair moarket value of the Property immediately before the tnking. Any bulance shall be
paid 10 Borrower.

IT the Property is abandoned by Borrower, or if, afler notice by Lender to Borrower that the er~demnor offers to
make an award 4csetlle a claim for damages, Borrower fails 10 respond 1o Lender within 30 days after the date the notice is
given, Lenderis.ar thorized to collect and apply the proceeds, at its option, either 1o restoration or repair of the Property or
to the sums secures by this Security Instrument, whether or not then due.

Unless Léndérond Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpene the due dat='c7the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

10, Horrowe: Nut Released; Forbesrance By Lender Not a YWaiver, Extension of the time for payment or
modification of amortizatia of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall hed orerate o release the liability of the original Borrower or Borrower's successors in interest.
Lender shall not be reguired/to/commence proceedings against any suceessor in interest or refuse lo exlend time for
payment or ctherwise modify an'ortization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrowes s successors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preciude thelxireise of any right or remedy.

11. Successors and Assigns Bound: Toint and Seversl Liability; Co-signers. The covenants and agreements of
this Security Instrument shall bind and ben:ft 11e successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower's covenants and seresments shall be joint and several. Any Borrower who co-signs this Security
instrument but does not execule the Nole: (a) is ~o-signing this Security Insirument only to mortgage, grant and convey
that Barrower's interest in the Property under the 1eims of this Security Instrument; (b) is not personaily obligated to pay
the sums secured by this Security Instrument; and’(~+ sgrees that Lender and any other Borrower may agree to extend,
modify, forbear or make any accommodations with rzgard 10 the terms of this Security Instrument or the Note without
that Borrower's consent.

12. Loan Charges. If the loan secured by this Sacurity Instrument is subject to @ Jaw which sets maximum loan
charges, and that law is finally interpreted so that the inferest or other loan charges collectsd or to be colleste in
connection with the loan exceed the permitted limits, then: (3} any such loan charge shall be reduced by the simount
necessary 10 reduce the charge to the permitted limit; and (b) ats/sims already collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choose /o maake this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. If a refund reduces principal, the reduction will be treased as a
partial prepayment without any prepayment charge under the Note.

13, Legislation Affecting Lender’s Rights. Il enactment or exriravion of applicebls laws has the effect of
rendering any provision of the Note or this Security Instrument unenforceabis accriding toits rerms, Lender, a1 its option,
may require immediate payment in full of all sums secured by this Security bisteument and may invoke any remedies
permitted by paragraph 19, If Lender excercises this option, Lender sholl take the (tepsspecified in the second paragraph of
paragraph 17.

14, Notices. Any notice to Borrower provided for in this Security Instrumer’t ihail be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The Gctice shall be divected to the
Property Address or uny cther address Borrower designates by notice 1o Lender. Any notize to Lender shall be given by
first cluss mail to Lender's address stated herein or any other address Lender designates by notite (6 Borrower. Any notice
provided for in this Security Instrument shall be deemed to have been given (o Borrower or Lender wlen given as provided
in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal Jay nad the luw of the
jurisdiction inn which the Property is focated. In the event that any provision or clause of this Security Instrument or the
Note conflicis with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note
which can be given effect without the conflicting provision. To this end the pravisions of this Security Instiument and the
Note are declared to be severable,

16, Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Properly or any
interest in itis sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) witheut Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums
sccured by this Security Instrument. However, this oplion shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument. .

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower niust pay all sums secured by
this Security Instrument. [T Borrower fails o puy these sums prior to the expirution of this period, Lender may invoke any
remedies permitied by this Security Instrument without further notice or demand on Berrower.

18. Borrower's Right to Reinstate. If Borrower mceis certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinue 1 at any iime prior to the earlier of; (a) 5 days (or such other period as
applicable law may specify for reinstatement) befor. sale of the Property pursuant to any power af sale contained in this
Security Instrument; or (b) eniry of a judgment enfwreing this Security Instrument. Those conditions are that Boreower:
(a) pays Lender all sums which then would be dus under this Security Iustrument and the Note had no acceleration
occurred; (b) cures any default of any other covenants or agreements; {¢) pays all expenses incnrred in enforcing this
Security Instrument, including, butl not limited te, ‘easonable altorneys’ fees; and (d) takes such uction as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender's rights in the I erty and Borrower's
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Lipon reinstatement by
Borrower, this Security Insirument and the cbligations secured hereby shall remain fully effective as if no aceeleration had
occurred. However, this right to reinstate shall not apply in the case of aceeleration under paragraphs 13 or 17,
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