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MORTGAGE 1512029 -

Y5 i W T
i Codel (**Property Address™);

a THIS MORTGAGE (““Security Instrument”} is given on  DECEMBER 8 R
% 15 89 e morigagoris STANLEY KRALA, BACHELOR
E‘-_;.
7y (““Bosrower™). This Sectrity Instrument is given .o ASSOCIATES NATIONAL
=] MORTGAGE COKPULATION ,
which is arganized and existigunder the laws of STATE OF DELAWARE , and whose address is
E 250 EAST CARPENTLET FREEWAY
g DALLAS, TEXAS 75205-0001 {*Lender).
~ Borrower owes Lender the prinapsum of
FORTY TWO THOUSAND FOIR HUNDRED AND NO/10Q0
Dallars (U.S-% 42 ,400.00 3. This debt is evidenced by Barrawer's nole i
dated the same date as [his Security Tustrume¢nt ("' Nate'"), which provides for monthly payments, with the full debt, if not .o B
paid earlier, due and payable on JANUARY 1, 2005 . This Security rstrument t@ -
secures 1o Lendes: (a), the repayment of the delr fvidenced by the Note, with interest, and all renewals, exiensions and ";?,‘T _
modifications; (b) the payment of all other sums, with/irierest, advanced under paragraph 7 to protect the security of this E’.C
Security Instrument; and (¢} the performance of Borrewer's covenanis and agreements under this Security Insirument and it
the Note. For this purpose, Borrower does hereby morgage, giant and convey to Lender the following described property i
located in COOK County, 1llinois: L
LOT 2 IN BLOCK 9 IN LAWLER PARK SUBDIVISION IN THE NORTH 1/2 OF -
THE NORTH 1/2 OF SECTION 21, TOWNSHIZ 38 NORTH, RANGE 13, EAST !
OF 'PHE THIRD PRINCIPAL MERIDIAN, TOGETHdLR WITH A RESUBDIVISION "
OF LOTS A, B, C, D AND G IN SCUTH LOCKWOJ. AVENUE SUBDIVISION IN - 3
SAID SECTION 21, ACCORDING TO THE PLAT O /SAID LAWLER PARK SURDIVISION o
REGISTERED IN THE OFFICE TREREOF RECORDED JUN= 6, 1944 AS DOCUMENT l
$#1014842, IN COOK COUNTY, ILLINCIS. .
k)
19-21-216-030 .
‘. .
whtich has the addressof 9205 WEST 64'1'!13 P]LACE . CHICAGO . : ;
Sirees 1€y
Hlinois 60638 ;L

TOGETHER WITH all the improvements now or hereafier erected on the property, and sll casements, rights,
appurienances, rents, royaliies, mineral, il and gas vights and profits, water rights and stock and all fixtures now or hereafier
s purt of the property. Al replacements and additions shall also be covered by this Security Instrumen. All of the lforegoing
is referred to in this Security Instrumem as the “Propery.”

BORROWER COVENANTS that Borrower is lawfully scised of the estate hereby conveyed and has the #igh to
maergage, grani and convey the Property and thai the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the titke 10 the Property against al) claims and demands, subject 10 any

oy

encumbrances of record. .,_‘;.
THIS SECURITY JNSTRUMENT comibines uniform covenants for national use and non-uniform covenants with limited ’ b
variations by jurisdiction to constitiie a uniform security insirument covering real property. :

ILLINGIS —Single Family —FNMAFHLMC UNIFORM INSTRUMENT Forn 3014 12/83

T -BFIL) oo VAP MORTGAGE FORMS » 12131293 8100 » BONGDY 7291 Amended 5/87
s
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I Lender required morgage insurance as a condition of making the loan sccured by this Security Instrument, Borrower
shall pay the premiums required 1o maintain the insurance in effect until such time as the requirement for the insurance
terminales in accordance with Borrower’s and Lender’s written agreement or applicable law.

B. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall
give Borrower notice &t the time of or prior to an inspection specifying reasonable cause for the inspection.

9. Condemnation. The proceeds of any award or claim for damages, direct or conseguential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in licu of condemnation, are herchy
assigned and shall be paid to Lender.

in the cvent of a (olal 1aking of the Property, the proceeds shall be applied to the sums sccured by this Security
Instrument, whether or not then due, with any excess paid (o Barrower. In the event of a partial taking of the Propernty,
unless Borrower and Lender otherwise dgree in writing, the sums secured by this Security Instrizment shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the taking, divided by (b) the fair marker value of the Property immediately before the taking. Any baiance shall
be paid to Borrower,

I the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the candemnor offers
to make an award cr scttle a claim for damages, Borrower fails 1o respond to Lender within 30 days after the date the
notice is given, Leader is authorized to collect and apply the proceeds, at its opticn, cither to restoration or repair of the
Propenty or 1o tae sums secured by this Security Instrument, whether or not then due.

Unless Lenaer and Borrower otherwise agree in writing, any application of proceeds 1o principal shall not extend
or postpone the dus deiz of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

10. Borrower Ne. Releaseqd; Forbearnnce By Lender Not a Whaiver. Extension of the time for payment or modification
of amortization of the s2ims secured by this Security Instrument granted by Lender to any successor in interest of Borrower
shall not opserate 1o réleaseie liability of the original Borrower or Borrower's successors in interest. Lender shall not
be required to commence procesdings against any successor in interest or refuse to extend time for payment or otherwise
modily amortization of the suras rcoured by Lhis Security Instrument by reason of any demand made by the original Borrower
or Borrower’s successors in intcret.Any forbearance by Lender in exercising any right or remedy shall not be a waiver
of or preclude the exercise of any right or remedy.

11. Successors and Assigns Boans'; loint and Several Ligbility; Co-signers. The covenanis and agreemenis of this
Security Instrumen shall bind and bencfil the successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower’s covenants and asicoments shall be joint and several. Any Borrower who co-signs this Sceurity
Instrument but does not execute the Note: {1) is co-signing this Sccurity Instrument only to martgage, grant and convey
that Borrower's interest in the Property under ke inrms of this Security Enstrument; (b} is not personally obligaied to pay
the sums secured by this Security Instrument; ans f2) agrees that Lender and any other Borrower may agree to extend,
modify, forbear or make any accammeodations with repard (o the terms of this Sccurity insirument or the Note without
that Borrower’s consent.

12. Loan Charges, If Lhe loan secured by this Security Instrument is subject 10 a law which sets maximum loan
charges, and that faw js finally interpreted so that the interedt or other loan charges collected or to be collected in connection
with the lfoan exceed the permitted limits, then: (a) any sucti Zoen charge shall be reduced by the amount necessary (o
reduce the charge to the permitied limit; and (b) any sums already coliected from Borrower which exceeded permined
limits will be refunded to Borrower. Lender may choose to make thiis refund by reducing the principal owed under the
Note or by making a direct payment to Borrower. IT a refund reducss principal, the reduction will be treated as a partial
prepayment without any prepayment charge under the Note.

13. Legislation Affecting Lender’s Rights. If cnactment oy expiratinunof applicable laws has. the effect of rendering
any provision of the Noie or this Sccurity Instrument unenforceable according-to its terms, Lender, at its option, maoy
require immediate payment in full of all sums secured by this Security Instrumant and may invoke any remedies permitied
by paragraph 19, If Lender exercises this option, Lender shall take: the steps specified iv'the second paragraph of paragraph 17,

14. Notices. Any nolice 1o Borrower provided (or in this Security Insirament shall be given by delivering it
or by mailing it by first class mail unless applicable law requires use of another merios. The notice shall be directed
to the Property Address or any other address Borrower designates by notice 10 Lenéar, Any notice to Lender shall
be given by first class mail 1o Lender’s address stated herein or any other address Lender cesipnates by notice (o0 Borrower.
Any notice provided for in this Security Instrument shall be deemed to have been givenic Borrower or Lender when
given as provided in this paragraph.

15. Governing Law; Severability, This Security Instrument shall be governed by federtd layvs and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Scenvity Instrument or
the Note coanflicts with applicabie law, such conflict shall not affect other provisions of this Secviny Insirument or
the Nole which can be given effect withourt the conflicting provision. To this end the provisions of this Sécurity Instrinment
and the Note are declared 1o be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy ef the Note and of this Security jastrument.

17. Transfer of the Proper(y or a Beneficial Interest in Boerrower, If all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not
a natural person) without l.ender’s prior writien consent, Lender may, al its option, require immediate payment in
full of all sums secured by this Security Instrument. However, this option shall noi be exercised by Lender il exercise
is prohibited by federal law as of the date of this Security Instrument.

IT Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a
period of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay aii
sums secured by this Security Insirument. 1f Borrower fails 1o pay these sums prior to the expiration of this peried,
Lender may invoke any remedies permitied by this Sccurity Instrument without further nolice or demand on Borrower,

18. Borrower’s Right to Reinstate. If Borrower meels certain conditions, Barrower shall have the right 1o have
enforcement ol this Security Instrument discontinued &1 any time prior to the carlier of: (a) 5 Gays (or such other period
as applicable law may specily for reinstatement) before sale of the Properly pursuant 10 any power of sale contained
in this Security Instrument; or (b) entry of a judgment enforeing this Security Instrument. Those condiiions are that
Borrower: (a) pays Lender all sums which then would be due under this Security Instrument and the Note had no
acceleration occurred; (b) cures any default of any other covenants or agreemenis; (c) pays all expenses incurred in
enforcing this Security Instrument, including, bui not limited to, reasonable attorneys’ fees; and (d) takes such action
as Lender may reasonably require to assure that the lien of this Security Instrument, Lender’s rights in the Property
and Borrowe:'s obligation 1o pay the sums secured by this Security Instrument shall continue unchanged. Upon
reinstatemeni by Borrower, this Security Instirumen! and the obligarions secured hercby shall remain fully effective
as if no accele -tion had occurred. However, this right to reinstate shail not apply in the case of acceleration under

paragraphs 13 or 17,
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