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THIS INSTRUMENT WAS PREPARED BY:
KENNETH KORANDA

5900 W. CERMAK

CICERD, IL 60650

3846713

|Spnce Above This Line For Rucording Dataj

MORTGAGE

THIS MORTGACL (“Security Instrument”) fs givenon .. ... DECEMBER « AATH. v oo v ivnany
19.89. .. Tho raortyagor 18 . WILLIAM.W. BUTLER . and. .ELLEN. M. BUTLER , . HUSBAND .AND. WIFE .. ... ¥

I R I B R R B P N R N R B R RN

[ IR N N [ R I A S S B S R I S B B B [

........ e e e M Borrowor"), This Security Instrument s given to . Mid Amerian |, .
. Fodern] Spyings and oy Assopdation . . ooy b , which ia organizod and existing
undor the laws of . . . .UNCUTR0  STATES . OF. AMERICA. .. .. oo and whose addreasis . o oo e
5900 W, -CERMAK,I‘ GICERS . Ll B0BB0 ¢ v vt ("Lender").

Borrawor owes Londoer the princivabeaum of , FIFLY. ETGHT. THOUSAND . AND: NOA10O .+«

-----------------

................. Do Matines (US.$ L. 58,000, 00.) This dobt is evidencoed by Borrowor's note
dated the sume dato asthis Security Instramont (“Note”}, which providus for monthly payments, with the full debt,

it not paid earlior, due and payablo on o/ CGANUARY, 18Ty 2020 oo Thias Security Instrumont
secures to Londer: (n) the repaymaent of thealobt nvidenced by tho Note, with Interest, nnd all renowals, oxtensjons
and modifientions; () the payment of all other suins, with intorest, advanced under paragraph 7 to protect tho
security of this Seeurlty Instrumont; and(e) thopericrmancs of Borrower's covenants and agreements under this

Socurity instrainent and the Note, For this purpoee. Jererower does hereby mortgnge, grant and convey to Lender
tha following doseribed property loeated In ... ... 0L .4 CO0K: o v ey County, Nlinols.

LOT 43 IN BLOCK 2 IN WALLECK'S SUBDIVISTON OF THE EAST 1/4 OF THE
NORTHWEST 1/4 OF THE NORTHWEST 1/4 OF SESTION 20, TOWNSHIP 39 NORTH,
RANGE 13, EAST OF THE THIRD PRINCIPAL WESIDIAN. )

P.I.N, 26201100050000

which haa tho nddrossof .. 3310 8 HARVEY AVE. .. oo v i GBERWYN
[Strvot) ity
Hhinois .., BQYD2 . ... {(*Proporty Addross");
121 Codeo)

TOGETHER WITH all the improvemoents now er horeafler oreatod on the propuerty, ind ull vasomants, vights
nppurtoninces, ronts, royultios, minorul, oil iud goas vights and profits, wuter vights and stock and nll fixturos now
ur hovonttor a part of the proporty. All replacements and additions shall aluo b covered by thin Security Inatrumoent.
Al of thiw Torogoing is roforrved to inn thin Socurity Instrument as the ''Property.”

BORROWER COVENANTS that Borrowsr iy lnwlully soised of tho estate hereby conveyed rnd haa the right
to mortgnge, grant and convey the Proporty and that the Proporty I ununcumbered, excopt for sncambrances of

vocord, Borvower wirrants and will dofond gonorally tho titlo Lo the Proporty ngainst nt elnims nnd demnnds, sulyoct
to uny enciunbruncos of rocord,

THIS SECURITY INSTRUMEN'T comblnos unilorm covenanis for national use and non-uniform covennnts

with Himitod vayiations by jurigdiction to conatituto u unilovm sveurity [nstrumont covering roul property.

ILINOIS—Singlo Family--FNMA/FHLMC UNIFORM INSYRUMENT Form 3014
P,
800003 A rev §/88
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UNOFFICIAL COPY

If Lender required morigage insurance as & condition of making the loan sccured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insusance in effect until such time as the requirement for the
insurance terminales in accordance with Borrower’s and Lender's writien agreement or applicable taw:.

8. Inspection. Lender or its sgent may make reasonsble entres upon and inspections of the Property. Lender
shall give Barrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection,

9. Condemnation. The proceeds of any award or claim for dumages, direct or consequential, in connection with
any condemnation or other taking of any purt of the Prapeny, or for conveyance in lieu of condemnation, arc hiereby
assigned and shall be paid 1o Lender.

In the cvent of a total 1aking of the Property, the proceeds shall be applied 10 the sums secured by this Security
Instrument, whether or not then due, with any excess paid 10 Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shal! be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the 1otal amount of the sums secured immediafely
before the taking, divided by (b) the fair market value of the Property immedistcly before the taking. Any balance shell be
paid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender 1o Borrower that the condemnor offers 1o
make an award or selt)e a claim for dsages, Borrower fails 10 respond 1o Lender within 30 days afier the date the notice is
given.!.ender is authorized 10 collect and apply the procecds, at its oplion, either to restoration or repair of the Property or
to tlivsvns secured by this Security Insirument, whether or not then due.

Ualess Lender and Borrower otherwise agree in writing, any applicalion of proceeds to principal shali not extend or
postpone ‘nt due date of the monthly payments referred 1o in paragraphs | end 2 or change the amount of such payments,

L. “dorvower Not Released; Forbearance By Lender Not a Walver, Exlension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender 10 any successor in
interest of Borr(ve: shall not operate to release 1he liability of the origina) Borrower or Borrower’s successors in interest.
Lender shall novb. required to commence proceedings against any successor in interest or refuse to extend time for
paymenl or oltherwiss'mdify amortization of the sums secured by this Sccurity Instrument by reason of any demand made
by the original Borrowr «ur Borrower's successors in interest. Any forbearance by Lender in exercising any right or remedy
shell not be a waiver of or pizciude the exercise of any right or remedy.

I1, Successors and A4l ns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of
this Security Instrument shall kind and benefil the successors and assigns of Lender and Borrower, subject 1o the provisions
of parugraph 17. Borrower's covenints vnd sgreements shall be joint and several. Any Borrower who co-signs this Security
Insirument bul does not execute ti.e Note: (a) is co-signing this Security Instrument anly o morigage, grant and convey
that Borrower's interest in the Property urider the terms of this Security Instrument; (b) is not personally obligated (o pay
the sums secured by this Security Instrurien:; pnd (c) agrees that Lender and any other Borrower may agree (a extend,
modify, forbear or make any accommodaiiuns with regard to the terms of this Security Instrument or the Note without
that Borrower's consent,

12. Loan Charges, If the loan secured b thi: Security Instrument is subject 10 a Jaw which sets maximum loan
charges, and that law is finally interpreted so tiat the interest or other loan charges collected or 10 be collected in
connection with the loan exceed the permitted limits, them: {a) any such foan charge shall be reduced by the amount
necessary 1o reduce the charge to the permitted limit; wicd(b) any sums already collected from Borrower which excecded
permitted limits will be refunded 1o Borrower. Lender nigy risoose (0 make this refund by reducing the principal owed
under the Nale or by making a direct payment to Borrower. if p/'efund reduces principal, the reduction wil] be treated as a
partinl prepayment withoul any prepayment charge under the Nate

13. Legislation Affecting Lender's Rights, I enacim>it or expiration of applicable laws has the efiect of
rendering any provision of the Note or this Security Instrument unenforieatle according 1o its terms, Lender, al its option,
may require immediate psyment in full of all sums secured by this Scurit” Instrument and may invoke any remedies
pcrmiite? by paragreph 19. If Lender exercises this option, Lender shall tabé she steps specified in the second paragraph of
paragraph |7.

14, Notices. Any notice to Borrower provided for in this Security Inst/unént shall be given by delivering it or by
mailing it by first class mail unless applicable Jaw requires use of another metlica. The notice shal! be directed 1o the
Property Address or any other address Borrower designates by notice 1o Lender. Any fintice 10 Lender shull be given by
first clnss mail to Lender's address stated herein or any other address Lender designuics by nolice 1o Borrower. Any notice
provided for in this Security Instrument shali be deemed to have been given 10 Borrower or/_ender when given as provided
in this paragraph.

15, Governing Law; Severability.  This Security Instiument shall be governed by fed<rs Gt and the law of the
Jurisdiction in which the Property is located. In the event that any provision or clause of this Scerity Instrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Sccurity ldstrament or the Note
whirh can be given effect without the conflicting provision. To this end the provisions of this Security Tostrument and the
Note aredeclared to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument,

17, Teunsfer of the Property or n Beneficinl Interest in Borrower, I adl or any pari of the Propeny or any
interest in it is sold or transferred {or if a beneficial interest in Barrower is sold or transferred and Borrower is not a nutural
person) without Lender's prior written consent, Lender may, at its option, require imnzediate payment in full of all sums
secured by this Securily Instrument. However, this option shall not be exercised by Lender if excercise is prohibited by
federal law &s of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower nolice of acceleration. The notice shall pravide a period
of not Jess than 30 duys from the date the notice is delivered or mailed within which Borrawer must puy all sums secured by
this Security Insirumeni. If Borrower fuils to pay these sums prior to the expiration of this peried, ender may invoke any
remedics permitied by this Security Instrument without further notice o demand on Borrower.

18, Borrower's Right to Reinstate, I Borrower meets certain conditions, Borrower shall have the right 10 have
enforcement of this Security Instrument disconlinued &f any time prior to the carlier af: (4) § duys {oF such other preriod as
applicable lnw may specify for reinstatement) before sale of the Property pursuant 1o any power of sale contained in this
Securily Instrument; or (b) entry of a judgment enforcing this Securny Instrument. Those conditions are that Borrawer:
(n) puys Lender all sums which then would be due under this Securily Insirument and the Note hud no acceleration
oecurred; (b) cures any defoult of any other covenants or agreements; (¢) pays all expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonable attorneys' fees; and (d) takes such action as Lender may
reasonably require 1o assure that (e lien of this Security lnstrument, Lender's rights in the Property and Borrower's
obligation to puy the sums sccured by this Securily Instrument shull continue unchanged. Upon reinstatement by
Borrower, Lhis Security instrument and the obligations secured hereby shall remain fully effective as il no aceelerstion had
occurred. However, this right to reinstote shall not apply in the case of neceleration under paragraphs 13 or 37.




