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MORTGAGE 1532373

THIS MORTGAGE (“'Security Instrument™') is givenon DECEMBER 12
19 89 The morigeyoris DENNIS G. PARDEE, MARRIED TO NANCY DIAN\!}H ?ARDEE**

(**Borrower"). This Secwsity Instrument is given to MORTGAGE RESQURCE, INC. XW

which is organized and vxistiogonder the lnws of THE STATE OF ILLINOIS , and whose address i;
1604 CHICAGOC AVENJUE
EVANSTON, ILLINOIS. 60201 (**Lender’).

Borrowgr owes Lender the principa’ sum of
ONE HUNDRED TWENTY TWO -THOUSAND AND NO/100

Dollars4U.S.$ 122,000.00 ). ‘This debi is evidenced by Borrower's note
dated the same date as this Security Instrumerit (**Note*’), which provides for monthly payments, with the full debt, if not
paid earlier, due and puayable on JANUARY-1, 2020 . This Securily Instrument
secures to Lender: (a) the repayment of the deb! evidenced by the Note, with interest, and all rencwals, exiensions and
maodifications; (b) the payment ot all other sums, with .erest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (¢} the perforninice of Borroza s covenams and agreements under this Securicy Instrument and
the Note. For this purpose, Borrower does hereby miortgage geun and convey to Lender the following deseribed property
located in COOK County, lllinois:

LOT TWELVE (12) IN BLOCK FOURTEEN (14), IN BRANIGAR'S CUMBERLAND
TERRACE, BEING A SUBDIVISION IN SECII(UN 18, TOWNSHIP 41 NCORTH, RANGE
12, EAST OF THE THIRD PRINCIPAL MERIDIAL, IN COOK COUNTY, ILLINOIS,
ACCORDING TO PLAT THEREOF REGISTERED AS WOCCUMENT NUMBER 804435.

X

bal

**NANCY DIANNE PARDEE 18 ‘BXECUTING THIS MORTGAGE SOLELY TUX THE
PURPOSE QF WAIVING ANY AND ALL MARITAL AND HOMESTEAD RIJKi

08-18-108-005-0000

237 WASHINGTON DES PLAINES

which has the address of : 3
|S1reet) (Ciy)

lllinois 60016 (*'Property Address’);

TOGETHER WITH ull the improvements now or herealter erected on the property, and all casements, rights,
appurtcnances, renls, rovadties, mineral, oil and gas rights and profits, water rights and stock and all Tixtures now or hereafter
a purt of the property. All replucements and additions shull also be covered by this Security Instrument. All of the foregoing
is referred to in this Sccurity lnstrinment as the **Property.”’

BORROWER COVENANTS that Borrower is lawfully seised ol the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generadly the title 1o the Property against ail claims and demands, subject to any
encumbranges of record,

TAIS SECURITY INSTRUMENT combines uniform covenants for nitional use and non-uniform covenants with limited
variations by jurisdiction to constitute a unitorm security instrument covering real property.

ILLINOIS — Single :amily ~ ENMA/EHLMC UNIFORM INSTRUMENT Form 3014 12/03
o.-mm - VMP MORTGAGE FORMS + 13121293 8100 * 18001621 728 Amanded 5/87
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It Lender required mortgnge insurance as o condition of making the loan secured by this Security Instrument, Borrower
shall pay the preminms reguired 1o maintain the insurance in effect until such time us the requirement for the insurance
termiinates in accordance with Borrower's and Lender's written agreement or applicable nw.

H. Inspection. Lender or its agent may mike rensonable entrics upon und inspections of the Property. Lender shall
give Borrower notice at the time of or prior (o an inspection specifyving reasonable cause tor the inspection.

9, Condemnmation. The proceeds of any award or claim tor damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hercby
assigned nnd shall be paid to Lender.

In the event of a towl taking of the Property, the proceeds shall be applied to the suins secured by this Security
Instrumens, whetlier or not then due, with any excess paid to Borrower, In the event of & partial taking of the Property,
unless Barrower and Lender otherwise agree in writing, the sums secured by this Security Instirument shall be reduced by
the amount of the proceeds multiplied by the follosing fraction: (@) the wial amownt of the sums secured immediately
before the taking, divided by th) the fair market value of the Property immediately before the taking. Any balunce shall
be pnid jo Borrower,

L the Property is abandoned by Borrower, or if, after notice by {ender to Borrower that the condemnor vifers
to make an award or settle a clitim for dimages, Borrower fails to respond to Lender within 30 days after the date the
notice is given, Lender Is nuthorized 1o ¢ollect and apply the proceeds, at ils option, cither to restoratioty of repuir of the
Property or to fie sums securcd by this Security Instrument, whether or not then due.

Uniess tenaer aid Barrower atherwise agree in writing, any applicat’on of proceeds to principud shall not extend
or postpone the duz dete of the monthly payments referred to in parngruphs | and 2 or change the amount of such payments.

10. Borrower Mot Relenved: Forbenrance By Lender Not a Vwver. Extension of the tire for payment or modification
of amortization of the gans sevured by this Security Instrument granied by Lender to any successor in interest of Borrower
shalt not operate to releasz the liubility of the original Borrower or Borrower's suecessors in interest. Lender shail not
be required to commence procredings agninst any successor in iferest or refuse tao extend time for payment or otherwise
modity amortizrtion of the sus .ocured by this Security Instruiment by reason of any demand made by the original Borrower
or Borrower's successors in inlzeest. Any forbearnnee by Lender in exercising any right or reinedy shall not be a waiver
of or preclude the exercise of ‘wuy right or remedy.

1. Suceessors and Assigns Bourd: Joint and Severad Liability; Co-signers. The covenants amd agreements of this
Sccurity Instrument shall bind und beiefa the successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower’s covenitnits and ageseimients shall be joint and severnl. Any Borrower who co-signs this Security
Instrument but does not excente the Note: (@) is co-signing this Security Instrument only to mortgage, granl and convey
that Borrower's interest in the Property under i terms of this Security Instrument; (b) is not personally obligated to pay
the sums secured by 1his Security Instrument; as:-{} agrees that Lender and any other Borrower may agree to extend,
modify, forbear or make any accommodations with rzgard tc the terms of this Security Instrument or the Note without
that Borrower's gonsent.

12. Loan Churges. [ the toan secured by this Secuity Instrument is subject to a law which sets maximum loan
charges, and) thi Jaw s finally interpreted so that the interest or other loan charges collected or to be collected in connection
with the loan exceed the perinitted limits, then: (o) any saclctoan charge shall be reduced by the amount necessary 10
reduce the charge 1o the permitted fimit; and (b} any sums s'/eady coliected from Borrower which exceeded permitted
limits will be refunded to Borrower. Lender may choose to maks this refund by reducing the principal owedt under the
Note or by muking a direct payment to Borrower. 1T a refund reduce: principad, the reduction will be treated ux a partinl
prepayment without any prepayment cherge under the Note.

13. Legislation Affecting Lender's Rights. 17 enactment or expicritizn of applicable laws has the effect of rendering
any provision of the Note or this Security Instrument unentforcenbie according to its terms. Lender, at ity option, may
require immediite paoyment i full of all sams secured by this Security Instriment_and may invoke any remedies permitted
by paragraph 19. IT Lender exercises this option, Lender shull (ake the steps specified in the second puragraph of puragraph 17,

14. Notlves. Any notice to Borrower provided for in this Security wnsiciaient shali be given by delivering it
or by mailing it by tirst class muil unless applicable lnw requires use of another snehod. The notice shall be directed
to the Property Address ur any other address Borrower designates by notize to Yooader. Any notice to Lender shall
be given by first elass mail to [ ender's address stated herein or any other address Lender detignates by notice to Borrower,
Any notice provided for in this Security Instrument shall he deemed to have been giver to Borrower or Lender when
given as provided in this paragraph.

18, Governing Luw; Severability, This Security Instrument shali be governed by felery. lnw and the law of the
jurisdiction in which the Property is located. In the svent that any provision or clause of this/Security Instrument or
the Note conflicts with applicable lnw, such conflict shall not affeci other provisions of this Secarity Instrument or
the Note which can be given elfect without the conflicting provision. T'o this end the provislons of thy Security Instrinnent
andd the Note dre declired to be severable,

16. Borrewer's Copy. Borrower shall be given one contormed copy of the Note and of this Security Instriarent.,

17. Trunsfer of the Property ur u Beneficinl fnterest in Boerower. 18 @&l or any part of the Property or any
interest i it is sold or transferred (or if 4 beneficial interest in Borrower is sold or translerred und Borrower is not
a natural person) without Lender's prior written consent, Lender may, at its option, reguire immediate payment in
full at all sums secured by this Security {nstruiment. However, thiy option shall not be exercised by Lender il exercise
is prohibited by federal Inw as of the date ot this Security Instrumem,

If Lender exercises this option, Lender shail give Borrower notice of acceleration. The notice shail pravide a
peniod of not less than 30 doys rrom the date tie notice is detivered or mailed within which Borrower must pay all
sunis secured by this Security Instrument. 1T Borrower talls to pav these sums prior (o the expiration of this period,
Lender may invoke any remedies permitted by this Security Instrument without further notice or demand on Barrower.,

I8. Borrower's Right to Refnstate. 17 Borrower meets certain conditions, Borrower shiull have the right to have
entareoment af this Security Insirument discontinued at any time prior to the enrlier of: (1) § days (or such other period
as applicable luw may specity for reinstatement) before sale of the Property pursuant 1o any power of sule contained
in this Security Instrunent; or (b} entry of a judgmient enforcing this Security Instrument, Those conditions ure that
Borrower: (@) pays Lender all sums which then would be due under this Security bnstrument and the Note had no
acceleration oecurred; (b) cures any defaull of uny other covenants or agreements; (¢) pays ull expenises incurred in
entorcing this Security fnstrinnent, including, but not Hinited 1o, reasonable nttorneys' Tees; and (d) wakes such action
as Lender may ressonubly require to assure tat the tien of this Security Instrument, Lender's rights in the Property
and Borrower's obligation to pay the sums secured by this Security Instrument shal! continue unchanged. Upon
reinstiatement by Borrower, this Securlty Instrument und the obligutions secured hereby shall reanin fully effective
as if po acceleration had occurred, However, this right to reinstate shall not apply in the case of accelerntion under
paragraphs 13 or V7,

-
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