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NBD  Glonbrook BANK 4 J 4
HOME EQUITY ACGOUNT %
REVOLYING CREDIT MORTGAGE

Vurloble Rata

THIS MORTGAGE s dated as of Novamber 30 , 19 89 m}(

betwoen { mee ‘ : 7

¥
mkapomnaﬂkautm:#menxuu&unwwwmmmmwmh--mm-\,ér e )

KR xxx xx dnsd armawng €x Rougt BOMXKXKKKRKXxNX ) # Larry Casaman and Michella Casambn,

lite wife, as-daint tenants ("Mortgagor”) and the NpD/ Glenbrook

Bank, _Glenview - | lilinols ("Mortgagee®), 0
¥y

o

o)

VWITNESSET M L

¥

Mortgagor has executed a Ravolving Credit Note dated the same dote as this  w*

Mortgage payabie to the aorder of Mortgegea (the "Note") in the pelncipal amount of

§ 125,000.00 (the "Line of Credit"), Intevest.on the Noto shall be calculated on the

daily unpaid principal balunce of the Note at the per-annum rate equai 10 oune

(_t:00 9) percent per annum In excess of the Varluble Rate Index. As used in

T cevme cusenery oo 8 (RIS

the Note and this Mortgage, "Varinbie Rate Index" means the vate of interest, or the

highest rate if more than one, published in The Wall Street Journal in'the "Money Rates”

colurnn ag the "Prime Rate” on the last business day of each month {ar tha preceding
business day. As used in the Note and this Mortyage "business doy" means ary day other

than o Saturday or Sunday or general fegal holiday on which The Wail Street Journal Is not

published, The ellective date of any change in the Yariable Rate Index will be the first

HOTE IDENTIFIED

day of the next bllling cycle after the date of the change in the Varlable Rate Index, The
Variable Rate Index may tluctuate under the Note Irom month to month wf;llm or without

notlee by the Bank to the undérélgncd. Any change In the Vaii-lat;ié, Rate Index will be

applicable to all the outstanding indebtedness under the Note whether Irom any post or
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future principal advances thereunder. In the event The Wall Street Journal discontinues

the publication of the "Prime Rate' in the "Money Rates" column, the Mortgagee will
select a comparable iInterest rate lndex and will notlly the Mortgagor of the Indix
selected,. Interest after Default, (defined below}, or maturity of the Note, whether by.
accelerntion or otherwise, shall be calculated at the per annum rate equa) to _three

{ 3.00 96) percent per annum In excess of the Variable Rate Index.

Mortgagor has the right to prepay all or any part of the aggregate unpald princlpal
balance of *he Note at any time, without penalty. The maximum per annum rate of

Interast on the Weote will not exceed 18.0%,

*TOBE DELETED WHEN VHIS MORTGAGE IS NOT EXECUTEDBY A LAND TRUST

Mortgage prornises to repay «il amounts of principal and Interest on the Note, On

or betore the payment date shown on the Mortgagor's monthly account statement, the

1eeotsE

Mertgagor shall pay to the Bank the amounti 2f-accrued interest due on the Note, The
entire unpaid balance of principal and interest on theMote, if not sooner paid, shall be due

and payable on _ November JU . lg_l;}_la_,

To secure payment of the Indebtedness evidenced by i Note and the Liabllitl s
(defined below), Including any and all renewals and e xtensions of the Note, Mortgagor does
by these presents CONVEY, WARRANT and MORTGAGE unto Mortjagse. all of Mort.’
gagor's estate, right, title and Intorest in the real estate situated, lylng ans Haing In the

Countyof ook and State of llinols, legally dascrited as follows:

LOT 24 IN VANTAGE POINT UNLT NUMGER 2, BEING A SUBDIVISTON OF PART OF 'THE SOUTH WALF OF
THE SOUTHWEST QUARTER OF SECTLON 21, 'TOWNSUIP 42 NORTH, RANGE 12, EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN THE VILLAGY OF GLENVIEW, ACCORDING TO PLAT THEREOF KEGCISTERED IN
TUE OFFLCE OF ‘THE REJISTRAR OF TITL4S OF COOK COUNTY ON DECEMBER 5, 1985 AS DOCUMENT
NUMBER 3481707, IN COOK COUNTY, TLLINO:Z,

Propurty addresny 3541 Vantage Lano, Glonviow, Tllinois 60025

Pormanont Tax INA Dh=21-315303 volumo 132
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which Is referred to herein as the "Premises”, together with all improvements, bulldings,
tenements, hereditaments, appurtenances, gas, oil, minerals, easements located in, on,
over or under the Premises, and all types and kinds ol fixtures, Including without
limitation, all of the foregoing used to supply heat, gas, air conditioning, water, light,
power, refrigeration ar ventilation (whether single units or centrally controlled) and all
screens, window shadas, storm doors and windows, {loor coverings, awnings, stoves and
water heaters, whether now on or in the Premises or hereafter erected, installed or placed
on or [pithe Premises, The foregoing items are and shall be deemed a part of the
Premises and 2 vortlon of the security lor the Liabllitles,

The Note'euldences o "revolving cradit' as defined in Ilinols Revised Statutes
Chapter 17, Paragraph-6405. The llen of this Mortgage secures payment of any existing
indebtedness and future advances made pursuant to the Note, to the same extent a3 if
such [future advances were made on the date of the executlon of this Mortgage, without
regard to whether or not there Is any aivance made at the time this Mortgage Is executed
and without regard to whether or not there-is any indebtedness outstanding at the time
any advance Is made,

Further, Mortgagor does hereby pledge and assign to Mortgagee, all leases, written
or verbal, rents, issues and protits of the Premisas, Induding-without limitation, all rents,
{ssuas, protlts, revenues, royalties, bonuses, rights and benellts <ua, payable or aceruing,
ard all depostts of money as advance rent or for securlty, under any and all present and
luture leases of the Premises, together with the right, but not the obligasion, to collect,
receive, demand, sue for and recover the same when due or payable, Mortgagee by
acceptance of thls Mortgage agrees, as a personal convenant applicable to Mortgagor
only, and not as a llinitation or conditlon hereof and not available to anyene other than
Mortgagor, that untll a Default shall occur or an event shall occur, which under the terms
hereo!l shall glve to Mortgagee the right to foreclose this Mortgage, Mortgagor may

collect, receive and enjoy such avails,

teesise
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Further, Mortgagor does hereby expressly walve and release all rfghts and benelits
under and by virtue of the Homestend Exemption Laws of the State of lifinols,

Further, Mortgagor covenants and agrees as (ol jowss

L Mortgapor shall (2} pramptly repair, restore or rebulld any buildings or
improveinents now or herealter on the Premises which may become damnged or be
destroyed; (b) keep the Premlses in goud condition and repalr, without waste, and, except
for this Mortgage, [rec from any encuinbrances, security Interests, liens, mechanics' liens
or claims fox lleny (@) pay when due any Indebtedness which may be secured by a Jlen or
charge on thePeamises, and upon request exhiblt satisfactory evidenae of the discharge of
such ien or charge e Morrgagee; (d) complete within a reasenable thne any building or
bulldings now or at any time In procesy of construction upon the Premives; (o) comply with,
all requirements of all laws or snunlcipal ordinances with respect to the Promises and the
use of the Premises; () make noinutarial alterations in the Premises, except as required
by law or municipal ordinunce, unless such alterations have been previously approved In
writing by Mortgagee; {g) refrain from Impairing or diminishing the value of the Premlses,

2 Mortgagor shall pay, when due and-nelore any penalty attaches, all general
taxes, special taxes, special assessments, water “taxes.ar charges, dralnage taxes or
charges, sawer service taxes or charges, and other taxes,dzsassments or charges agalnst
the Premises. Mortgagor shall, upon weitten request, furnish t¢ Mortgagee dupllcate paid
receipts for such taxes, assessments and charges, To prevent Jefault hereunder
Mortgagor shall pay In {ull under protest, in the manner provided by statute, any tax,
assessment or charge which Mortgagor may destre to contest prior to such tax, nssessment
or charge becoming delinquent,

3 Upon the request of Mortgagee, Mortgagor shall dellver to Mortgagee all

original leases of all or any portion of the Premises, together with assignments ol such

leases from Mortgagor to Martgagee, which assignments shall be in form and substance

satislactory to Mortgagee; Mortgagor shall not, without Mortgagee's prier written

-'}—




consent, procure,Lermlt or accept nz!y%rlﬁélﬁadgm e OE)cXpﬂmlse of any rient

or release any tenant [rom any obligation, at any time while the indebtedness secured
hereby remains unpald,

Afa. Any award of damages resulting [rom condemnation proceedingy, exercise of
the power of eminent domaln, or the taking of the Premises for public use is hereby
transferred, assigned and shoil be paid to Mortgagee; and such awards or any part theruof
may be applied by Mortgagee, alter the payment of all of Morsgagee's expenses, including
cests and attorneys' and paralegals' fees, to the reduction of the indebtedness sequred
hereby and-slzztgagee is hercby authorized, on bohall and in the name of Mortgagor, to
execute and delives valid acqui ttances and to appeal trom any such award,

34 No remady or rlght of Mortgagee hercunder shall be exclusive, Rach right
or remedy of Mortgagee witiv respect to the Liabilities, this Mortgage or the Premises
shall be In addition to every other-remedy or right now or herealtar existing at law or in
aquity, No delay by Mortgagee In exeizising, or omitting to exercise, any remedy or right
accruing on Default shall impale any such remedy or right, or shall be construed to be a
walver of any such Default, or acquiescence’ Pinrein, or shall alfect any subsequent
Default of the same or o ditferent nature, Bvery suchremedy or right may be exerclsed
concurrently or independently, and when and a4 often @s may be deened expedient by
Mertgagee.

6. Mortgagor shall keep the Premises and all bulldings ‘and Dinprovements now
or hercafter situated on the Premises Insured against loss or damage oy ilra, lightning,
windstorm, vandallsm and malicious damage and such other haznrds as may fra time to
tline be designated by Martgagee. Mortgagor shall keep all bulldings and Improvements
now or herealter situated on the Premises Insured agalnse loss or damage by tlood, ! the
Premises I located In a flood hazard zone. Each insurance policy shall be for an amount
sufflcient to pay [n full the cost of replacing or renalring the bulldings and improvements

on the Premises and, in no event less than the principal amount of the Note, Mortgagor
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shall obtain llability insurance with respect to' the” Premises 1n n"f\ a‘riount which s
acceptable to Mortgagee. All policies shall be issued by companies satisfactory to
Mortgagee, Each insurance policy shall name Mortgagee as an "additional Insured” and be
payable, in case of loss or damage, to Mortgagee. Lach Insurance policy shall contaln a

lender's loss payable clause or endorsement, In form and substance satistactory to

Mortgagee, Mortgagor shall dellver all insurance policies, including additional and

renewal policles, to Mortgagee, [n case of insurance about to expire, Mortgagor shall
dellver 1o/viortgagee renewal policies not less than ten days prior to the respective dates
of expirations Bach Insurance policy shall not be cancellable by the Insurance company
without at least 30 <ays' prior written notice to Mortgagee,

7. Upon Defauit by Mortgagor hereunder, Mortgagee may, but need not, make
any payment or perform any.act required of Mortgagor hereunder in any form and manner
deemed expedient by Mortgager; and Mortgagee may, but need not, make full or partial
payments of principal or interest or-any encumbrances, liens or security interests
affecting the Premises and Mortgagee may purchase, discharge, compromise or settle any
tax lien or other llen or title or claim thereof, s sadeem from any tax sale or forfeiture
altecting the Premises or contest any tax or assessraat, All monays paid {or any of the
purposes hereln authorized and all expenses pald or incuyrésd in connection therewith,
Including attorneys' and paralegale’ fees, and any other fundy pévanced by Mortgagee to
protect the Premises or the (lan hereof, plus reasonable compensaiion-tn Mortgagee for
each matter concerning which action herein authorized may be taken, znnil be so much
additlonal indebtedness secured heveby and shall become Immediately due a9 payable
without notlee and with Interest thereon at a per annum rate equivalent to the post
maturity rate set forth in the Note, Inactlon of Mortgagee shall never be considered as a
walver of any right accruing to Mortgagee on account of any Default hereunder on the

part of Mortgagor,
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3, If Mortgagee makes any payment authorlzed by this Mortgage relating to
taxes, assessments, charges, liens, security interests or encumbrances, Mortgagee may do
so according to any bill, statement or estimate received from the appropriate party
claiming such tunds without Inquiry into the accuracy or validity of such bill, statement or
estlinate or Into the valldity of the llen, encumbrance, security Interest, tax, assessment,
sale, forfelture, tax len or title or claim thereof,

9. Upon Default, at the sole option of Mortgagee, the Note and/or any other
Liabllities skall become immediately due and payable and Mortgugor shall pay all expanses
of Mortgapgee (nciuding attarneys’ and paralegals’ fees and expenses Incurred In connection
with this Mortgage pid-all expenses incurred in the enforcement of Mortgages's rights in
the Premises and othur costs incurred In connection with the disposition of the Premises.
The term "Default" when used tithis Mortgage, has the same meaning as deflped in the
Note and includes the failure of the Mortgager to completely cure any Cause for Default
and to dellver to the Mortgager written natice of the complete cure of the Cause for
Default within ten {10) days after the Mortgasee mails written notice to the Mortgagor
that a Cause lor Default has occurred and Is existlog, Default under the Note shall be
Default under this Mortgage. The term "Cause {or Delault! as used in this paragraph
meany any one or more of the cvents, conditions or acts defined as a "Cause for Default"
In the Note, including but not limited to the fallure of Mortgager to pay the Note or
Llabillties in accordance with their terms.

0.  Notwithstanding any other provisions of this Mortgage, an zale, lease,
mortgage, trust deed, grant by Mortgagor of an encumbrance of any kind, cunveyance,
transfer of accupancy or possession, contract to gell, or transfer of the Premises, or any
part thereof, or sale or transfer of ownership of any beneficlal interest or power of

direction in o tand trust which holds title to the Premlses, shall be made without the prior

written consent of Mortgagee.

£

tecoses
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1, "Liabilitles" means any and all as, obll}fntibsns "1nd‘1ndebtedncss of
Mortgagor or any other maker of the Note to Mortgages for payment of any and all
amounts due under the Note or this Mortgage, whether heretofore, now awing or hereaf tar
arising or owing, due or payable, howsoever created, arising or evidenced hereunder or
under the Note, whether direct or indirect, absolute or contingent, primary or secondary,
joint or several, whether existing ar arlalng, together with attorneys' and paralegals' loss
refating to the dortgagee's rights, remedies and securlty Interests hereunder, including
advising the Mortgugee or dralting any documents for the Mortgagee at any time,
Natwithstandicg the toregolng or any provislons of the Note, the Llabilities secured by
thiy Mortgage shaliriet excead the prindpal arount of the Note, plus Interest thereon,
and any disbursements-sirade for the payment of taxes, speclal assessments, or Insurance
on the property subjoct to tnis Mortguge, with intarest on such dlshbursements, and if
permitted by law, disbursements mane by Mortgagee which are authorizad hereunder and
attorneys' fees, costs and expenses reladiig to the enforcement or attempted enforcement
ot ihe Note and this Mortgage, plus interest sprovided hereln,

12, When the indebtedness secured heinoy shall become due whether by ac-
celeration or otherwise, Mortgagee shall have the-iightto foreclose the lien of this
Mortgage. [n any sult to foreclose the llen of this Mortgage, there shall be allowed and
Included as additional indabtedness in the judgment of foreclosue all expenditures and
expenses which may e pald or incurred by or on behalf of Mortgagee tor attorneys' and
paralegals' fees, appraisers' {ees, outlays for documentary ond axpart eviieoce, stenos
graphers' charges, publication costs and costs of procuring all abstracts of titie, title
searches and examinations, title Insurance policles, Torrens certifleates, tax and llen
2 ches, and similar data and assurances with respect to title as Mortgagee may deem to
be reasonably necessary cither to prosecute the loreclosure sult or to evidence to bidders
at any foreclosure sale, All of the foregoing itams, which may be exvended after entry of

the foreclosure judgment, may be estimated by Mertgagee, All expenditures and expenses

-8 -
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" mentioned in this paragraph, when Incurre on’:’pal by Moftga

OPY,

gee shall become additional
Indabtedness secured hereby and shall be immediately due and payabie, with interes,
thereon at a rate equivalent to the post maturity interest rate set forth in the Note. This
paragraph shall also apply to any expenditures ar expenses incurred or paid by Mortgagee

or on behalf of Mortgagee in connectlon with (a) any proceeding, Including wlthout

limitation, probate and bankruptcy proceedings, to which Mortgagee shall be a party,

elther as plalntiff, claimant or defendant, by reason of this Mortgage or any Indebtedness
secured beizby; or (b) any preparation for the commensement of any sult for the
foreclosure o0 thly Mortgage after accrual of the right to foreclose whether or not
actually eammendies ar preparation for the commencement of any suit to collect upan ar
enforae the provisions-of the Note or sny {nstrument which secures the Note after
Default, whether or not actually commenced; or (¢) any preparation {or the dafense of any
threatened sult or proceeding wiiech might alfect the Premises or the securlty hereof,
whether ar not actually commenced.

(3, The proceads of any loreclosurc sale shall be distributed and applied In the
{ollowing order of prlorityr flrst, on account ¢!l costs and expenses Incldent to the
loreclosure proceedings, Including all the Ttems thzt“are mentloned In the immediately
preceding paragraphy second, all other items which under the terms ol this Mortgage
constitute Indebtedness secured by this Mortgage additional 4o that evidenced by the
Nate, with Interest therron a8 hereln provided; third, all principal and-nterest remaning
unpald on the Note and the Liabliities (tirst to Interest and then to princiraily fourth, any
surplus to Mortgagor or Mortgagor's heirs, legal representativas, successoes o duslgns, as
their rights may appear,

14, Upon, or at any time alter the {lling of a comnplaint to foreclose this
Mortgage, the court in which such sult 18 llled may appoint a racelver of the Premises,
The receiver's appeintinent may be made either before or after sale, without notlice,

without regard to the solvency or Insolvency of Mortgagor at the time ol application for
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the receiver and without regard to the then vaﬂle of the ‘%re‘%ims or whether the
Premises shall be then occupled as a homastead or not, Mortgagee may be appolnted as
the receiver. Such receiver shall have power to collect the rents, issues and profits of the
Premises durlng the pendency of the foreclosure suit and, in case of a sale and a
deticlency, during the full statutory period of redemption, if any, whether there be
redemption or not, as well as durlng any further times when Mortgagor, except for the
interventlon of the recelver, would be entitled to collect the rents, issues and proflts,
3uch recciyar shall alse have all other powers which may be necessary or are usual for the
protectlon, pougassion, contral, management and operation of the Premises, The court in
which the foreclesura suit Is filed inay from time to time authorize the receiver to apply
the net Inceme In the'recelver's hands In payment in whole or in part of the Indebtecness
secured hereby, or secured by any Judgment foreclosing this Mertgage, oF any tax, speclal
assesginent or uther lien or encurrbrance which may be or become superior to the lien
hereof or of the judgment, and the deficiency judgment against Mortgagor or any

guarantor of the Note in case of a foreclosur< 3ale and deliclency.

15, No actlon for the enforcement i the llen or of any provision of this

Mortgage shall be subject to any defense which weuid nat be good and avallable to the
party interposing the same in an actlon at law upon the Note.

16, Mortgagee shall have the right to inspect the Picirises at all reasonable
times and access thareto shall be permitted for that purpose.

17, Mortgagee agrees to release the llen of this Mortgage and pav-all expenses,
including recording lecs and otherwise, to release the len of this Mortgigs, W the
Mertgagor renders payment in tull of alt Liabllitles secured by this Mortgage,

13, This Mortgage and all provisions hereof, shall extend to und be binding upon
Mortgagor and all persons or partles claiming by, under or through Mortgagor. The word
"Mortgagor" when used hereln shall also Include all persons or parties llable for the

payment of the indebtedness secured hereby or any part thereof, whether or not such

- 10~
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persons or parties shall have executed the '\&otc or thls Martgagc. Ench h ortgagor shall
be joindy and sevarally obligated hereunder, The singular shail include the plurai, the
plural shall mean the singular and the use of any gender shal) be applicable to all genders.
The word "Mortgagee" includes the successors and assigns of Mortgagee,

19, In the event the Mortgagor [4 & land trustee, then this Mortgage s executed!
by the Mortgager, not personally, but as trustee in the exerclse of the power and authority
conferred upon and vested ln [t as the trustee, and Insofar as the trustee |s concerned, |4

payabie nmy out of the trust estate which in part i3 securing the puyment hereof, and
through enlorcement of the provisions of the Note and any other collateral or guaranty
{rom time to time securing payinent hercof; no personal llabillty shall be asserted or be
enforceable against the-Mortgagor, us trustee, because or In respect of this Mortgage or
the making, lssue or transfer thereof, all such personal liabllity of the trustee, I any,
veing expressly walved In any marmner,

20, This Mortgage has bee:-mnade, executed and delivered to Mortgagee in

_Glenvlew y Ulinats, and shall be conztriad In accordance with the laws of the State

of Ulinols. Wherever possible, cach provision of thiis Mortgage shall be interpreted in such
manner as to be effectlve and valld under applicotie law, 10 any provislons of this
Mortgage are prohibited by or determined to be Invalld under applicable law, such
provisions shall be ineffective to the extent of such prohibiticns or lnvallidity, without

invalidating the remainder of such provisions or the remaining provisions-of this Mortgage.

wll-
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WITNESS the hand g and seal gy

. of Mortgagor the day and year set forth

T

K |‘u-j
/ Laxry Lnuum.m

X //{_h/((ﬁf (fofﬂ--ﬁ-ﬂpt\.fls--"

A Michelle Cossman

NGt personally, but as Trustee
under a Trust A greement dated
¢ 19__,and

known s 1 rust No,

Oyt

Byt

document preparsd by G, Gumbingor, 2861 fingsten Road, Glenview, T1linois 60025

roturn recordod document tod

BOX 169

NBD CGlonbrook Bank
2801 Pfingsten Road
Glonvicey, T[lllnols 60025
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STATE OF (LLINOIS ;
53
COUNTY OF Cook )
I, (/%a" 7.2 aﬁ,‘}/:f)ﬂ“// , & Notary Public

in and for said County and State, do hereby certify that Larry Cossman and Michella Capaman,

his wile ' personally known to me to be the same

person(s) whose namefy) _ aro subscribed to the foregoing instrument,

appeared bafoze me this day in person, and acknowledged that _p hey  signed and
dellvered the saioinstrunent as his/her (ree and voluntary act, for the uses and purposes
herein set {orth,

Given under my Haed-and notarial seal this S0ER day of November

19_89,

F

‘

-
A »
Yy
1 , 1] H
My Commission Expirest b ‘// - /C/ /. Moa[gqghﬁffﬁgh

Notary Public, State of Ulnole
i Vg Cymmisslon Rxplres 6/12/91
VAAAAARAAAA AR

e




UNOFFICIAL COPY

r I - BERT]
y S5CE—Y Fr0
T0Z09 W ‘ugjsueay
2aucay a2y 0291
dRCYD X34 31VEST WY

=TTy

— e mm T anuON

- - ST T ST

—_— : T ol e384

(]
/|

™Y
:C H

1A
1 1?‘5"
‘ﬂ M \\

- =0 -
PO =
i -_— a
I £
- —T % o
LA -3 -
Ll N
»” =
T =

p\
R AL
L




