UNOFFICIAL CORY,

FHA ASSUMPTION RIDER TO THE
MORTGAGE/DEED OF TRUST

This Rider, dated this 14TH dayol DECEMBER 19 89 , amends the
Morigage/Deed of Trust of even date by and between

CHESTER PETERSON AND LINDA L. TOWNER, KIS WIFE

, heresiisr referred to as Mortgagor/Grantor, and

AMERICAN STATeS MORTGAGE, INC,
, herealter relscred to as Mortgagee or Holder of the Nole, as foilows:
The morigagee or toudrr of the note shall, with the prior approval of the Federal Housing Commissioner,
or his designee, declare all surz secured by the mortgage/deed of trust 1o be immediately due and payabie if
all or pan of the property Is s0i2 07 viherwise lransterred (other than by devisa, descent or operation of law)

by the morigagor/grantor, pursuant is a cottract of sale executed nol later than ___12 months afier the
EXECUTED
date on which the mortgage/deed of trust [+ @, X/ XxaX IONINMIMRES, t0 a purchaser whose cradil has not

been approved In accordance with the requirainents of the Commissioner,
IN WITNESS WHEREOF,
CHESTER PETERSON AND LINDA L. TOWNER, HIS Wiftc

se! THEIR hands(s) and sea'/s; the day and year first aforesaid.

PROPERTY ADDRESS:

14615 MINERVA AVE, :

DOLTON, IL 60419 v m pLZb_,«_c_m [Seal
CHESTER PETERSON

TAX NUMBER:

29-11-115-026 )

29-11-115-012 -%%ﬂum.-___lmﬂ
LTNDK L. TOWNER

_|Seal)

[Seal]

Signed, sealed and deliverad
in the presence ol ‘ -

o “OFFICIAL SEAL"
Y M% " §  JAMES E KeLLER, I
ae €714 s Notary Public, State of Hlinols

/ My Commission Expiras Oci. 5, 1991

MROATT/ON 3:04 - FHA Assumption Rider
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Statl..o( Hinois Mongage FHA Com No.
This Indenture, made this 14TH diy of DECEMBER .19 Bg. between | —
CHESTER PETERSON AND LTINDA L. TOWNER, HIS WIFE T :
. Mortgagor, and

AMERICAN STATES MORTGAGE, INC.
a corporation organized and existing under the laws of THE STATE OF ILLINOIS

Morigagee.

Witnesseth: That whercas the Morigagor is justly indebled to the Morigagee. as is evidenced by a certain promissory note bearing even
date herewith, in the principal sum of FIFTY THOUSAND SIX HUNDRED FIFTY FOUR AND NO/100

Dollars {$ 50,654.00 )

payable with interes{ &t the rate of TEN
pereentum i 10,0 %I per annum on (he unpaid balance until paid, and made payable (o the order of the Mortgagee at its office in
HOMEWOOD, ILLINCIS Lor
8t such other place as Lhe io'uey may designate in writing, and delivered: the said principal and inerest being payable in monthly installments of

FOUA HUNDRED FORTY FOiIR AND 537100
Dollars ($444,53 )

on FEBRUARY 1 19 90 . and a like sum on the first day of each and every month thereafier uniil the note is fully paid,
except that the final payment of principal and interesl, if nct soones paid, shali be due and payable on the fist dayof  JANUARY .

20 20

Now, Therefore, the said Mortgagor, lor the better cecvring of the payment of the said principal sum of money and interesy and the performance
of the covenants and agreements hirein contained, does 17 1e7e presents Mortgage and Warrrnt unto the Mortgagee, its successors of assigns,
the following described Ree! Estale situate. lying, and being in the county of CO0K
and the Staie of llinais, to wit:

LOT 23 (EXCEPT THE SOUTH 20 FEET THEREGF) AND LGT 24 IN BLOCK 3 IN MICHIGAN AVENUE NO.
1, BEING' A SUBDIVISION IN THE NORTHEAST % OF THE .iOiTHNEST % OF SECTION 11, TOWNSHIP
36 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDI%w, IN COOK COUNTY, ILLINOIS

T a

PROPERTY ADDRESS: 14615 MINERVA AVE,
DOLTON, IL 60418

TAX NUMBER: 29-11-115-026
29-11-115-012

6S5RLY8e

Together with all and singular the 1enements, hereditaments and appurtenances thereunto belonging. and the rents, issues, and profits thereof’;
and all apparatus and fixtures of every kind for the purpese of supplying or distributing heat, light, water, or power, and all plumbing and
other fixtures in, or that may bu placed in, any building now or hereafier standing on said and. and alse all the estate, right, title, and interest

of the said Mortgagor in and to said premises.

This form: is used in connection with mortgages insured undar the one- to four-family programs of the National Housing A¢t which raguire
a One-Time Mortgage Insuranca Pramium payment (including sections 203t} and (i)} in accorgance with tha regulations for thoss programs.

Page 1 ol 4 HUD-2116M.1 (5-88 Edition}
24 CFR 203.171a)

To Aecrder Cal: Grest Laken Busress Forms, nc
Greai L Busineas Forms, Inc.
Form No. 2«!32 (8811) . Nationaly 1-900-283-0000 Mchow 4-800-388-2043
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of loss if not made promptly by Mortgagor. and each insurance '
company concerned is hereby authotized and directed 1o make pay-
ment for such loss directly to the Mortgagee instead of to the
Morigagot and the Mortgagee jointly. and the insurance proceeds.
or any part thereof, may be applied by the Morigagee al its option
either 10 the reduction of the indebtedness hereby secured or 10 the
restoration of repair of (he property darnaged. In event of fore:
closure of this mortgage or other (ransfer of title to the morigaged
property in extinguishment of the indebtedness secured hereby. all
right, title and interest of the Mortgagor in and lo any insurance
policies then in force shall pass (o the purchaser or grantee.

That if the premisss, or any part thereof, be condemined under
any power of emiv<nt Jomain, or acquired for a public use. the
damages, proceeds, and the consideration for such acquisition, 10
the extent of the full’'amount of indebtedness upon this Mongage,
gnd the Note secured hesZoy remuining unpaid, are hereby assigned
hy the Morigagor (o the iuore=pee and shall be paid forthwith to
the Mortgagoe to be applied by it en account of the indebtedness
secured hereby, whether due or ol

The Mortgagor Further Agrees inat should this morigage and
the note secured heyeby not be eligibic {or insiiwnce under the
—. National Housing Act, within U
frons the date hereof (written statement of any < ffice. of the
Depariment of Housing and Urban Development o7 suthorized
agent of (he Secretary of Housing and Urban Developiva daled

wibsequent 10 the days'
time from the dale of this mongage, declining to insure said not:
and this mortgage being deemed conclusive proof of such
ineligibility). the Mortgagee or the holder of the note may, at its
option, declare all sums secured hereby immediately duc and
payable. Netwithstanding the foregoing, this option may not be
exercised by the Mortgagee when the inefigibility for insurance
under the National Housing Act is due o the Martgagee's failure
to remit the mortgage insurance premium to the Department of
Housing and Urban Developmen.

In the Event of default in meking any monihly paymen! pro:
vided for herein and in the note secured hereby for a period of
thirty (30) days after the duc date thereof, or in case of a breach of
any other covenant or agreement herein stipulated, then the whole
of ssid principal sum remaining unpaid together with accrued in-
terest thereon, shall, at the election of the Morigagee, without
nosice, become immediately due and peyable,

And In The Event that the whole of said debt i¢ declared to be
due, the Mortgagee shall have the right immediately 1o foreclose
this mortgage, and upon the filing of gny bill for that purpose, the
court in which such bill is filed may st any time thereafter, either
before or after sale, and without notice to the said Morigagor. of
any party claiming under said Morigagor, and without regard 10
the solvency or insolvency of the person or persons liable for the
payment of the indebtedness secured hereby, at the time of such
applications for appointment of a receiver, or for an order lo place
Morigagee in possession of the premises and without regard to the
value of said premises or whether the same shall be then occupied
by the awner of the equily of redemption, as a homestead, enter
an order placing the Mortgagee in possession of the premises, of
appoint a receiver for the benefit of the Mortgagee with pawer fo
collect the rents, issues, and profits of the said premises during the
pendency of such foreclosure suit and, in case of sale and 8 defi-
ciency, during the full statutory period of redemption, and such
rents, issues, &nd profits when collecicd may be applied 1oward the
payment of the indebtodness, costs, taxes, insurasce, and oth-

days

itetns necessary for the protection and preservation of the prope.ty.
_ Whenever the said Mortgagee shail be placeg in possession of
the abave described premises under an order of a court in which
an action is pending to foreclose this morigage or a subsequent
morfgage. the said Mor'gagee, in its discretion, may: keep the
said premises in good repair; pay such current or back taxes and
assessments as may be due on the said premises; pay far and
maimain such insurance in such amounts as shall have been re-
quired by the Mortgagee; fease the sard premises 10 the Mont-
gapor or others upon such terms and conditions, cither within
or beyond any period of redemplion, as are approved by the
ocourt; cullect and receive the rents, issues, and profits for the
use of (he premises hervinabove described; and employ other
persons and expend itselfl such amounts as are reasonably
necessary (o carry out the provisions of this paragraph.

And in Case of Foreclosure of this moripage by said Mort-
gagee 10 any ooind of taw ur equily, 8 sestonable sum shal be
allowed for the solicitor's fees, and stenographers’ fees of the
complainant in such proceeding. and afso for all outlays for
documentary cvidence and the cost of » compicie abstruct of
title for the purpose of such foreclosure; and in case of any
other wil. or lega) proceeding, wheremn the Morigagee shall be
made » pany thereta by reason of this morigage, its costs and
expenses, and the reasonable fees and charges of the attomeys
or soticitors of the Morigagee. so made parties, for services in
such suit or proczedings, shall be a further lien and charge upon
the said premises under this murigage and all such expenses
shail bacome so much adCitional indebiedness secured hereby
and be allowed in any decree foreclosing this mortgage.

And There Shall be Incleded in any decree foreclosing this i}
meagage and be paid out of the proceeds of any sake made in
pursuence of any such decree: (i) Al the costs of such suit or
suils’ 7avartising, sale, and conveyance, including attomeys’,
solicitor.'-and stenographers’ fees, outlays for documentary
evidence and cos: of said abstract and examination of title; (2}
all the mone;s advanced by the Morigagee, if any, for the pur.
pose authorized ip <hs morigage with imlerest on such advances
at the rate set fonl (m'sh2 note secured hereby, from the time
such advances are madz +2) all the accrued interest remaining
unpaid on the indeblednzss *reby securod: and (4) alt the sand
principal money remsining wapaid. The overpine of the procesds of
the sale, if uny, shall then be prid 1o the Mortgagor.

if the Mortgagor shall pay saii-sid. a* the time and in the
manner aforesaid and shal abide by. Zomply with, and duly per-
form all the covenants and agreements tore'n, then this con-
veyance shall be null and void snd Mongarcc will, within Lhirty
(30 days after written demand therefor by Morigagor, exesute &
release or satisfaction of this morigage, and Mortgagor hereby
waives the benefits of alt ststutes or laws which require the
carfier execution or delivery of such release or satisfaction by

Mortgagee.

It is Expressly Agreed that no e tension of the time for pay
ment of the debt hereby secured given by the Mortgagee to any
successor in interest of the Mortgagor shall opesase 1o release, in
any manrer, the original lisbility of the Mortgagor.

| 6CCLT 8L

The Covenants Hereln Contained shall bind. and the benefits and
advantages shell inure, {0 the respective heirs, executors, ad-
ministrators, successors, and assigns ¢f the partics hereto. Wherever
used, the singuisr number shall include the piural, the plural the
singular. and the masculine gender shall include the feminine.
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