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FHA ASSUMPTION POLICY RIDER

NOTICE: THIS RIDER ADDS A PROVISION TO THE INSTRUMENT ALLOWING THF MORTGAGEE TO
REQUIRE PAYMENT OF THE NOTE IN FULL UPON TRANSFER OF ALL OR PART OF THE PROPERTY.

This Assumption Policy Rider is made this 15TH dayof DECEMBER ,19 B9, andis
incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or Deed to Secure
Debt (the “Instrument’’) of the same date given by the undersigned (the *‘Mortgagor’’) to secure the Mortgagor’s
Note (the “Note'") of the same date to  DRAPER AND KRAMER, INCORPORATED

(the "Martgagee’") and covering the property described in the Instrument and located at:
1334 3. LOMBARD AVENUE BERWYN , IL 60402

(Property Address)

AMENDEDCGVENANT. In addition to the covenants and agreements made in the Instrument, Mortgagee and
Mortgagor further coverant-and agree as follows:

The Mortgagee shuil, with the prior approval of the Federal Housing Commissioner, or his designee,
declare all sums secured by s mortgage to be immediately due and payable if all or part of the prop-
erty is sold or otherwise trans*zried (other than by devise, descent or operation of law) by the mort-
gagor, pursuant to a contract of sale executed not later than &2 (124 months after the date on
which the mortgage is executed, to ».ourchaser whose credit has not been approved in accordance

with the requirements of the Comraiesizner.

.‘ . X
IN WITNESS WHEREOF, the Mortgagor hss excuted this Assumption Policy Rider. # 4
. _ ey
/ " Eé
Yo e (Seal) 2. {Seal)
' Mortgagor Mortgagor X
ALFONSO CHAVEZ ANGETSCA CHAVEZ W
(Seal) {Seal)
Mortgagor Morgagor
(Sign Original Only)

NOTE: If the property is not the principal or secondary residence of the Mortgagor, 24 months will be checked instead of 12 months,
(Space below this line for acknowledgement).

11/88

@D 521 asin FHA Assumption Folicy Rider — Multistate
YMP MORTGAGE FORMS » (3131203-0100 + (800/B21.7291




PROPERTY COMMONLY XNOWN AS:

.%‘1334 8. LOMW@PM{}; : Oisoggg)yzs | .

SI‘H'O of lllinoi ' 38479 3 3 Moﬂg a g e FHA Goe No.

131~-5938956

This Indentyfe, made (his 15TH day ol DRCEMBER .19 89 . belween

ALFONSO CHAVEZ AND ANGELICA CHAVEZ , HIS WIFE

a
- . Mortgagor, and
= gag

DRAPER AND KRAMER, INCORPORATED

E a corporation organized and existing under the laws of ILLINOIS . Mortgagee.
L0 Witnesseth: That whereas the Morigagor is justly indebied to the Morigagee, as is evidenced by a certain promissory note bearing even

Edm herewith, in the principal sum of ONE BUNDRED SEVEN THOUSAND FOUR HUNDRED THIRTY
{4 THREE AND 00/100 Doliars (§ 107,433.00 '
o)

payahle with interest at-the rate of PEN AND 00000/100000
gZ2per cenium | 10.900 4} per snnum on the unpaid batance until paid. and made payable 1o the order of the Morigagee at its affice in

Can0, ILLINOIS . , , , , Lo
i andy designate in writing. and delivered; the said principal and interest being payabie in monthly instaliments of

Nty SN
NINE HUNDRED FORTY-THREE AND 27/100
Dollars i$ 043.27 !

on the first day of EBRUAR .19 90 . and a Tike sum on the first day of each and every month thereafter until the note
ts fully paid, except tmat tﬁc ﬁnnrp.ymem of principal and interest, if not sooner paid, shall be due and payahle on the first day

of  JANUARY 20 20

Now, Therefore, the said Mortgagor, for the bette securing of the payment of the said principal sumi of money and interest and ihe performance
of the covenants and agreements herein contained, does Ly Viese presents Mortgage and Wareant unto the Mortgagee, ils sucoessdis or assigns,
the following described Real Estate situate, lying, and being ir. e county of COOK
and the State of Hlinois, to wit:

C
&t such other place as t};le

p5F
PHE SOUTH 7 FEET OF LOT 17, LOT 18 AND-TIF NORTH 2 FEET OF LOoT 19
IN BLOCK 2 IN WALLECK'S SUBDIVISION OF THF RAST QUARTER OF THE

NORTHWEST QUARTER OF THE NORTHWEST QUARTER OP-SECTION 20, TOWNSH.P
39 NORTH, RANGE 13, EAST OF THE THIRD PRINC1PAL MERIDIAN, IN :

COOK COUNTY, ILLINOIS.

TAX IDENTIFICATION MUMBER: 16*-20'-110'-030&

.

Together with ail and singular the tenements. heredituments and appurienances thereunto belonging, and the rents, issues, and profits thereof;
and af) apparatus and fixtures of every kind for the purpose of supplying or distributing heat, light. water. or power, and all plumbing and
other fixtures in. or that may be placed in. any building now or hereafter sianding on said land. and also all the estate, right. title, and interest

of the said Mortgagor in and (o said premises.

This form Is used in connaction with morngages insured under the one- to four-lamily programs of the Nationat Houaln? Acl which require
a One-Tima Mortgnge Insurance Pramium payment (including sections 293(b} and (i)} in accordance with the ragulations for those programs.

Pravious edition may be used ‘ HUD-92110-M.1 {988 Edition)
until supplies are exhausted Page 1 0f 4 24 CER 204 17(a)

@-M(ll.i 167031 VMP MORTGAGE FORMY # (31312030100 * (B00)B21.720)
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of loss if ol made prompily by Mortgagor, and each insurance
company concerned is hereby authorized and directed o make pay-
ment for such loss directly (o the Mortgagee instead of to the
Mortgagor and the Morigagee jointly, 2nd the insurance proceeds,
or any part thercof, may be applied by the Mortgagee at its option
either to the reduction of the indebledness hereby secured or Lo the
restoration or repait of the property damaged. In eveni of fore:
closure of this morigage or other transfer of title 1o the mortgaged
property in extinguishment of the indebtedness secured hereby, all
right, title and interest of the Mortgagor in and (o any insurance
policies then in force shall pass {o the purchaser or grantee.

That if the premises, or any part thereof, be condemned under
any power of eminent domain, or acquired for a public use, the
damages, pruceeds, and the consideration for such acquisition, 10
the extent of the fuil Zitovm of indebtedness upon this Morigege,
and the Note secured heret; remaining unpaid, are hereby assigned
by the Morigagor to the M~riyagee and shait be paid forthwith to
the Morigagee to be appliea Ly ii-on account of the indebiedness
secured hereby, whether due gy o

The Mortgagor Further Agrees that =iwuld this mortgage and
the note secured hereby not be eligible fo insurance under the
National Housing Act, within (’bﬁ days
from the date hereof (written statemen G eficer of the
Department of Housing and Urban Developmen: or 8:thorized
agent of the Secretary of Housing and Urban Develipment dated
subsequent (o the j days’
time from the date of this morigage, d®&MMifg to insure scivnote
and this morigage being deemed conclusive proof of such inetigbi-
tyl, the Mortgegee or the holder of she nole may, al its option,
declare all sums secured hereby immediately due and payable, Not-
withsianding the foregoing, this option may not be exercised by the
Mortgagee when the ineligibility for insurance under the National
Housing Act is due 10 the Morigagee's {ailure 10 remit the Na-
tiona) Housing Act is due to the Mortgagee's failure to remil the
morigage insutance premium (o the Depariment of Housing and
Urban {evelopment.

in the Event of default in making any monthly payment pro-
vided for herein and in the note secured hereby for a period of
thirty (30) davs after ihe due date thereof, or in case of a breach of
any other covenant or agreement herein stipulated, then the whole
of said principal sum remaining unpaid together with accrued in-
terest thereon, shall, at the election of the Mortgagee, withoul
notice, become immediately due and paysble.

And In The Event that the whole of said debt is declared 1o be
due, the Mortgagee shall have the right immediately 10 forecinse
this morigage, and upon the filing of any bill for thal purpose, the
court in which such bill is filed may at any time thereafter, cither
before or after sale, and without notice to the said Mortgagor, or
any party claiming under said Morigagor. and without regard to
the solvency or insoivency of the person or persons liable for the
payment of the indebtedness secured hereby, at the time of such
applications for appointment of a recciver, or for an order 1o place
Mortgagee in possession of the premises and without regard 10 the
value of said premises or whether the same shall be then occupied
by the owner of the equity of redemption, as a homestead, enter
an order placing the Morigagee in possession of the premises, or
appoint a receiver for the benefit of the Mortgagee with poser 10
gollect the rents, issues, and profits of the said premises during the
pendency of such foreclosure suit and, in case of sale and a defi.
ciency, during the full statutory period of redemption, and such
rents, issves, and profits when collected may be applied toward the
payment of the indebledness, costs, iaxes, insurance, and other
iteins necessary for the protection and preservation of the property,

Whenever the said Morigagee shail be placed in possession of
the above described premises uncer an order of » court in which
an action is pending 10 foreclose this mortgage or a subseouent
mortgage, the said Mortgagee, in its discreiion, may: keep the
said premises in good repair: pay such current or back taxes and
assessmien(s as may be due on the said premises; pay for and
maintain such insurance in such asmounts as shall have been re-
quired by the Mortgagee: lease the said premises 1o the Mort-
gagor or others upon such terms and conditions, eithes within
or beyond any period of redemptior, as are approveu vy the
court; collect and receive the rents, issues, and profits for the
use of the premises hereinabove described; and empioy other
persons and expend itself such amounts as are reasonably
necessary (0 carry out the provisions of (his paragrsph.

Aud In Case of Foreclosure of this morigage by said Mort-
gagee in any court of law or equity, a reasonable sum shall be
aflawea for the solicitor's fees, and sienographers’ fees of the
complainant in such proceeding, and also tor all outlays for
documeniary evidence and the cost of a complece abstract of

- title for the purpose of such foreckwure; and in case uf any

other suit, or Jegal proceeding. wherein the Mortgagee shal! be
made a pary thereio by reason of this morigage. its costs and
expenses, and the reasonabie fees and charges of the atiorneys
or soficitors of the Mortgagee, so made parties, for services in
such svit or proceedings, shall be a further lien and charge upon
the +aid premises under this morigage, and all such expenses
shall become 50 much additional indebtedrtess secured hereby
and be allowed in any decree foreclosing this morigage.

And There Shall be Included in any decree foreciosing this
morigage and be paid out of the proceeds of any sale made in
pir<uance of any such decree: (1) All the costs of such suit or
suits, advertising, sale and conveyance, including atiorneys’,
solico7s’. and stenographers’ ices, outfays for documentary
evidencs ar.d cost of said abstract and examination of title; (2)
all the mor.¢y; advanced by the Mortgagee, if any, for the pur:
pose authori2a in the morigage with interest on such advances
at the rate set forin n; the note secured hereby, from the time
such advances arc.mads, (3 al) the accrued interest remaining
unpaid on the indebier'iiess hereby secured; and (4) all the said
principal money remaining uazaid. The overplus of the proceeds
of the sale, if any, shalf the: 5 raid to the Morigagor.

If the Mortgagor shall pay said note at the time and in tie
manner afcresaid and shail abide by, com My with, and duly per-
form all the covenants and agreemenis-tcrs. then this con -
veyance shall be null and void and Morigazee will, within thirty
(30) days after written demand therefor by 'duripagor, execute a
release or satisfaction of (his morigage. and Mor/gayor hereby
waives the benefits of all staties or lews which vzquire the
carkier execution or delivery of such relesse or satisfsction by

Morigagee.

it is Expressly Agreed that no extension of the time for pay-
mem of the debt hereby secured given by the Mortgagee 10 any
successor in interest of the Morigagor shall uperate (o release, in
any manner, the original fiability of the Morigagor.

The Covenants Herein Contalned shall hind, and the benefits
and advanuages shall inure, 10 iire respective heirs, executors,
administrétors, suocessors, and assigns of the parties herelo.
Wherever used, the singular number shal include the plural, the
?lural the singular, and the masculine gender shall include the
‘eminine.
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