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ADE A PART OF THIS SECURITY
i o .G __MA M

Witnews the hand and seal of the Mortgagor, the day ond year first writien. BORROWERS INITIAL
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Stote of Dok
Cownty of 00N

L Hee o m“’“\fﬁﬁ , @ notary public, in and for the county
aforessid, Do Hereby Certify That MRCELO AOCSTA Aro 08 Puixa SOTELP
o MARGARITA V., MOOETA wr> waB A0 Ln 2ayo SOTFET s wite, penooally known 1© me to
person whose name g THEY mhalhudmﬂnfmmulmdbﬂmm Jay in
person and acknowledged that THEY signed, scaled, and delivored the said imstrument s THEIR

free and voluntary act for the uses and purposes therdn s+t forth, including the release and watver of the right of homastend,
, AD. 19 go

Given under my hand and

e Decenter
T A et

Natary Public, Stale of Jlinois Nowrs Pl
My UCamemssion Expues 174793

LAZARO SOTELO
OBDUAAA SOTELO in tke P.erarder’s Office of
County, [linols, on the day of AD 19
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To Have and to Hold the above described premises, with the
appurtenances and fixtires, unto the said Mortgagee, its successors
and assigns, forever, for the purposes and uses herein sel farth, free
from all rights and benefits under and by virtue of the Homestead
Exemption Laws of the State of Illinois, which said rights and
benefits to said Mortgagor does hereby expressly release and waive,

And Sald Mortgagor covenants and agrees:

To keep said premises in good repair, and not 1o do, or permit 1o
be doene, upon said premises, anything that may impair the value
thereof, or of the security intended to be effecied by virtue of this
instrument; not to suffer any lien of mechanics men or matenal
men to attach to said premises; to pay to the Mortgagee, as
hereinaflter provided, uriil said note is fully paid, {1} a sum suffy-
cient (o pay all taxer’and assessments an sgid premises, of any lax
or assessment that may b2 ievied by authomy of the State of I1-
linois, or of the county, 1o0wn village, or city in which the said
iand s situate, upon the Murrgagsr on account of the ownershp
there of; {2} & swin sufficient 1o ~oep all buildings thar may at any
lime be on said prémises, during e continuance of sad in-
debtedness, insured for the beneflt of rie Morigages in such forms
of insurance. and in such amounts, as.m.ay be required by the
Morigagee.

In case of the refusal or neglect of the Mortgagor o make such
payments, or to satisfy any prior lien or incumbrarie nther than
that for 1axes or assessments on said preidases, or 10 werp said
premises in good repair. the Mortgagee may pay such Laxes
assessments, and insurance premiunms, when due, and may ekl
such repairs (o the property herein mortgaged as in its discreikn 1l
may deem necessary for the proper preservation thercof, and any
moneys 30 paid or expended shall become so much addivonal in-
debtedness, secured by this mortgage, 10 be paid our of procesds of
the sale of the mortgaged premises, if not othetwise paid by the
Mortgagor.

It is expressty provided, however {ull other provisions of this
morigage (o the contrary notwithstanding!, that the Morigages
shall not be required nor shall it have the nght to pay. discharge,
Of remove RNy 8%, assessment, of 1ax kien upon or against (he
premises described herein or any part thereof or the impravement
situated thereon, so long as the Mortgagor shall, in good faith, con-
test the same or the validity thereof hy appropriate legal pro-
ceedings brought in & court of competent jurisdiction, which shall
operate to prevent the collection of the tax, assessment, or lien so
contested und the sale or forfeiture of the said premises or any part
thereof to satisly the same.

And the said Mortgagor further covenants ard agrees as follows:

That he will promptly pay the principal af and intersst on the
indebtedness evidenced by the said note. at the times and in the
manner therein provided. Privilege is reserved 10 pay the delyt in
whole or in part on any instaliment due date,

That. together with, and in addition 10. the manthly payments of
prin tipal and interesi payable under the terms of the note secured
hereby, the Mortgagor will pay to the Morigagee. on the first day
of euch month until the said note is fully paid. the following sums:

@ A sum equal to the ground rents, if any. next due, plus the
premiums that witl next become due and payable on policies of fire
and other hazard insurance covering the morigaged property, plus
taxes and assessments next due on the mortgayged property (all as
estimaied by the Mortgagee) less all sums already paid therefor
divided by the number of months to elapse hefore one monih prior
0 the dule when such ground rents, premiums. laves and
assessments will become delinguent. such sums (0 be heid by Mort:
gage. in trust to pay said ground rents, premaims, tases and

, Payo 204

special assessments; and

(b All payments mentioned in the preceding subsection of this
paragraph and ali payments (o be made under the note secured
fiereby shall be added 1ogether andd the aggregate amount thereof
shall be paid by the Morigagor cach monih in a single payment 1w
be upplied by the Morigagee ta the following tems in the arder set
farth:

() ground rents, if aay, taxes, special assessments, lire, and other
hazard insurance premiums;

) interest on the note secured hereby,

(i) amortization of the principal of the said note; and

{iv) late charges.

Any deficiency in the amoumt of any such aggregate monthly pay-
meni shall, unless made good by the Mortgagor prios 1o the due
daie of the next such payment, constitute an event of default
under this morigage The Morteagee mav coltect u “lat¢ charge”
nol to exceed four cents (481 far each dollar ($1) for each payment
more than [iteen (i 5) days m arream, 1@ cover the extra cxpense
involved i handling delinguent payments,

If the total of the payments made by the Morigagur under
subsection (a/ of the preceding paragraph shall exceed the amount
of the paymenis actuslly made by the Morigagee for ground rents,
faxes, and assessmenls, or insurance premiums, as the case may be,
such excess, if the foan is current. at the option af the Mortgagu ,
shall be credited on subseguent payments to be made by the Mon-
gagor, or refunded 10 the Morigagor. II, however, the monthly
payments made by the Mortgagor under subsection (a) of the
preceding paragraph shail not be sulficient 10 pay ground rents,
raxes, and assessments, or insurance premiums, as the case muy be,
when the same shull become due and payable, then the Morigagor
shzllpay to the Mortgagee any amount necessary 1o muke up the
deficirncy, on or before the daie when payment of such ground
rents, (828, aSSEISMENLS, or isurance premiums shall be due. I at
any time <nr Martgagor shall tender 10 the Morigagee, ir accor
dance with/#iie provisions of the note secured hereby. Tull payment
ol the entire indoledness represented thereby, the Mortgagee Whall,
in computing the ameant of such indebledness, credit to the ac
count of the Mortgar o any baiance rematning in the funds ac.
cumulated under the provisiens of subsection ) of the preceding
paragraph. If there shall b a-dofault under any of the provisions
of this mortgage resulting i a Giblic sale of the prenuses covered
hereby, or if the Murtgagee acauires the property otherwise afier
default, the Marigagee shall apph /at tve time of the commence:
ment of such proceedings or at the tire 202 property is othierwise
acquirad. the Lslance then remaining 1 Ve funds accumulaisd
under subsection (a/ of \he preceding parzgrzp as u credit agoimst
the amount of principal then remaining unpaid ander said note,

And as Additional Security for the payment of the indebtedness
aforesawd the Mongagor does heretry assign 10 the Mortgagee all
the rents, issues, and profils now due or which may hereafter
become due for the use of the premises hereinabove described.

That He Will Keep the improvements now existing or herealier
erected on the morgaged property, insured as may be required
from time to time by the Morigagee against loss by fire and other
hazards, casualties and conungencies in such amoumis and for such
periods as may be required by the Mortgagee and will pay prompt
ly. when due, any premiums on such insurance provision for pay
ment of which bas not been made hereinbefore Al ivurance shall
be carried in companies gpproved by the Mongagee and the
policies and renewals thereaf shell be held by the Morigugee and
have attached (hereto loss payable clruses in favar of and in form
accepiahle 10 the Mortgagee. In cvent of loss Mortgugor will give
iminediale notice by mail to the Mongagee, who may make proof
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