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TCF BANK@MNCQ fsb JEAN81 5
ASSIGNMENT OF RENTS

LaSalle National Bank, not Individually but solely us Trustee under
Trust Agreement dsted October 23, 1989 and known as Trust No, 11494]
located at |33 South LuSalle Street, Chicago, Illinols 60690 (the “undersigned™),
in order to further securc the Llabillties, (defined below) of the undersigned,
doey hereby sell, nssign and transfer unto TCF Bank Savings fsb, a federally
chartered stock savings bank ('Assignee"), with an offlce located at 1420
Kensington Road, Oak Brook, Hlinols 60521, all the rents, Issues and profits now
cdue and which may hereafter become due under or by virtue of any lease,
whether written or verbal, or any letting of, or of any agreement (or the use of
occenancy of the Premises located In Cook County, State of lllinols, legally
descrioed on Exhibit A attached hereto and made a part hereoi (“Premlses“%, or
any pare thereof, which may have been heretofore or may be hereafter made or
agreed t2 ar which may be made or ngreed to by the Assignee under the powers ™
hereln pranend, 1t Is the intentlon of the parties to this Assignment of Rents to
establish an ‘pbsolute transfer and asslgnment of all the sald leases and
agreemants anZ ull avalls thereof, to the Asslgnee, and the undersigned does
hereby irrevocakiy appoint the Assignee as the undersigned's true and lawiul
attorney In the undersipned's name and stead (with or without taking possession
of the Premises), to rent, tnnse or let all or any portion of the Pramises to any
party or partles, at suchren.al and upon such terms, In the Assignee's discretion
as the Assignee may determine, and tor the Assignee to collect all of said
avails, rents, lssues and profiis arising from or accrulng at any time hereafter,
and all now due, or that may he¢reafter become due under each and all of the
leases and agreements, written or verbal, or other tenancy existing or which
may hereafter exist on the Premises,~with the same rights and powers and
subject to the same Immunities, exoneration of liability and rights of recourse
and indernnity as the Assignee would have upon taking possession of the
Premises pursuant to the provisions hereinafter xet forth,

The undersigned represents and agrees the¢ no rents have been or will
be paild by any person In possession of any portions #f the Premises for more
than one [nstallment in advance and that the payment'of ents has not been or
will not be walved, released, reduced or discounted or otharwise discharged or
compromised by the undersigned. The undersigned waives any right of set-off
against any person in possesslon of any portion of the Premises, The
undersigned agrees that the undersigned will not further assign ary o. the rents,
issues.or proflts of the Premlses except with the prior written conseit of the
Assignee,

Mothing hereln contained shall be construed as constituting the
Assignee a "mortgagee In possession" In the absence of the taking of actual
possession of the Premises by the Assignee pursuant.to the provisions. herel-
nafter contained. In the exercise of the powers herein granted the Assignee, no
liability shall be asserted or enforced against the Assignee, all such liability
being expressly walved and released by the undersigned,
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The undersigned {urther agrees that It shall enforce and shall cause to
be enforced all leases while the Llabllities are outstanding and to assign and
transfer to the Assignee all existing and future leases upon all or any part of
the Premlses and to execute and deliver, immediately upon the request of the
Assignee, all such further assurances and assignments as the Assignee shall
from time to time require, The undersigned shall deliver 4 certifled copy of
any and all Jeases to the Assignee, No lease may be entered into, executed,
modified, amanded, cancelled or terminated without the express written
consent of the Assianee,

Although it is the Intention of the parties that this Assignment of Rents
shall be a present assignment, [t Is expressly understood and agreed, anything
herein contained to the contrary notwithstanding, that the Assignee shall not
execcise any of the rights and powers conferred upon the Assignee hereln until
aind-upless a Default, as detined In the Mortgage {delined below?, shall oceur,

i ony cnse [n which under the provisions of the Mortgage, the Assignee
has a rigint 1o Institute foreclosure proceedings, whether before or after the
Liabllities ars duclured to be immediately due or upon explration of notice and
grace periods, i any, whether belore or after institution of legal proceedings to
toreclose the llen thereo!, or before or alter sale thereunder, immedintely upon
demand of the Assigoce, the undersigned agrees to surrender to the Assignee
and the Assignee shall bi entitled to take actual possession of the Premlses or
any part thereo! personalivy or by the Assignee's agents or attorneys, and the
Assignee In the Assignee's dizcration may, with or without force und with or
without process of law, entev-i:ion and take und maintain possession of all or
any part ol the Premises, together-with all the documents, books, records,
papers and accounts of the undersiynea. or then owner of the Premises relating
thereto, and may. exclude the undersighed, the undersigned's agents or servants,
wholly therefrom and may as attorney-lri=fart or agant of the undersigned or in
the Assignee's own name and under the powars hereln granted, hold, operate,
manage and control the Premises either personally or by the Assignee’s agents
or attorneys, with full power to use such /neasures; ivgal or equitable, as in the
Assignee's discretion or In the discretion of the Ausigree's successors or assigns
may be deemed proper or necessary to enforce the puyrent of securlty of the
avalis, rents, issues and proflts of the Premises, Inciuding actlons for the
racovery ol rent, actlons in [orcible datalner and actlons In-distrass of rent.
The undersigned grants the Assignee full power and authorlsy to exercise each
and every ol the rights, priviloges and powers herein granted (at any and all
times hereafter, without notice to the undersigned, and with iu%i sower to
cancel or terminate any lease or sublease for any cause or on any ground which
would entltle the undersigned to cancel the same, to elect to disaffeni any
lease or sublease mnde subsequent to the aforesald Mortgage or subordinssed to
the lien thereol. The undersigned hereby grants the Assignee the full power and
authority to make necessary or proper repalrs, decorating, renewals, replace-
ments, alterations, additions, betterments and Improvements to the Premlses
that may seem [udicious to the Assignee, ln the Asslgnee's discretion, The
undersigned hereby grants the Assignee the full power and authorlty to insure
and reinsure the Premisas for all risks, Incldental to the Assignee's possession,
operation and management thereof and to recelve all such avails, rents, Issues
and profits, :
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The Assignee shall not be obligated to perform or discharge, nor does
the Assignee hereby undertake to perform or discharge, any obligation, duty or
liabllity under any leases or rental agreements relating to the Premises, and the
undersigned shall and does hereby agree to indemnify and hold the Assignee
harmless of and from any and all llabitity, loss or damage which the Assignee
rmay or might incur under any such leases or agreements or under or by reason
of the assignment thereof and of and from any and all claims and demands
whatsoever which may be asserted against the Assignee by reason of any
alleged obllgations. or undertakings on the Assignee's part to perform or
discharge any of the terms, covenants or agreements contained in sald leases or
agreements or.in the defense of any clalms or demands arising prior to the
Assignee taking possesslon of the Premises, The undersigned hereby agrees to
immedlately relmburse the Assignee upon demand for any amount due the
Ascgnee by reason of this Paragraph, Including costs, expenses and reasonable
attorncys' and paralegals! fees incurred by the Assignee,

The Assignee, in the exercise of the rights and powers conferred upon

the Assignee v this Assignment of Rents, shall have full power to use and apply

" the avails, rents, Issues and prolits of the Prermises to the payment of or on
account of the followlng, In such order as the Assignee may determine;

(a) ‘To the payment of the operating expenses of the
Premises, including *he cost of management and leasing thereof
(which shall Include veasonable compensation to the Assignee
and the Assignee's agein or agents, if management be delegated
to an agent or agents, zad It shall also include lease commis-.
slons and other compensat'ui and expenses of seeking and
procuring tenants and enterlng Into leases), to establish re-
serves for claims for damagesz, 1f any, and premiums on
insurance herelnabove authorized:

() To the payment of taxes upd speclal assessments
now due or which may hereafter become dv¢en the Preinlses;

{c) To the payment of all repairs, decornting, rencwals,
replacements, alterations, additlons or better:ients and im-
provements of the Premises, inciuding the cost from. time to
time ol installing, replacing refrigeration, gas < electric
appllances therein, and of placing the Premises in such con-
dition as will, in the judgment of the Assignee, make it reazily
rentable;

{d) To the payment of any Lialdlities,

The undersigned does further specificaily authorlze and lnstruct each
and every present and future lessee or tenant of the whole or any part of the
Premlses to pay all unpald rental agreed upon in any tenancy to the Assignee
upon recelpt of demand from the Assignee to so pay the same,
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"Llabilities" rmeans all obligations of the undersigned to the Assignhee
tor payment of any and ali amounts due under the Mortgage, the Note (defined
below) secured by the Mortgage, the other Financing Loan Documents (defined
below) and of any Indebtedness, or contractual duty of every kind and nature of
the undersigned to the Assignee, howsoever created, arlsing or evidenced,
whether direct or Indirect, absolute or contingent, joint or several, now or
hereafter existing, due or to become due and howsoever owned, held or
acquired, whether through dlscount, overdraft, purchase, direct loan or as
collateral, or otherwise, Llabllities also Includes all costs of collection, legal
expenses and reasonable attorneys' and paralegals' fees Incurred or pald by the
Assignee in attempting the collection or enforcement of the Note, any of the
other Financing Loan Documents, or any other Indebtedness of the undersigned
or any guarantor of the Note to the Assignee or in the reposession, custody,
salz; lease, assembly or other disposition of any collateral for the Note.
Liabll}iles Includes all of the indebtedness or contractual duties of partnerships
to the Astignee created or arlsing while the undersigned or any guarantor of the
Note may hnye been or may be a member of those partnerships,

"Finarcing Loan Nocuments" means Financing Loan Documents as
defined in the Noiz,

"Mortgage" nmieans the mortgage agreement _dated December 19, 1989,
executed by the undersigred, in favor of the Assignee securing the Liabilitles,

"Note" means the promissery note dated December 19, 1989, executed
by the undersigned and made payzale to the Assignee in the princlpal amount of
$1,200,000.00 including all extenslons; renewals and modifications thereof.

Whenever the word "undersigies” is mentloned herein, it Is hereby
undetstood that the same includes and shall he binding upon the successors and
assigns of the undersigned, and any pariy oc parties holding title to the
Premises by, through or under the undersigned.- All of the rights, powers,
privileges and immunities hereln granted and assignza to the Assignee shall also
inure to the Assignee's successors and assigns, inciuding all holders, from time
to time, of the Note,

It is understond and apgreed that the provisiont s2t forth In this
Assignment of Rents hereln shall be deemed as a speclal rernudy eiven 'to the
Assignee, and shail not be deemed exclusive of any of the remeles granted in
the Mortgage, but shall-be deemed an additlonal remedy and shall be Cuulative
with the remedies granted therein,

It Is expressly understood that no judgment which may be enterza on
any debt secured or intended to be secured by the Mortgage shall operate to
abrogate or lessen the effect of this instrument, but that the same shall
continue-in full force and effect until the payment and discharge of any and all
of the Liabilitles and all bills Incurred by virtue of the authority contained
hereln have been fully pald out of the rents, Issues and proflts of the Premises,
ar by the undersigned, or until such time as thls Instrument may be voluntarily
released by the Assignee. This instrument shall also remaln in ful] force and
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effect during the pendency of any foreclosure proceedings, both before and
after sale, untll the Issuance of a deed pursuant to a foreclosure decree, unless
the Llabilities are fully satisfied before the expiration of any applicable perlod.
of redemption, .

The Assignment resarves the right to walve or refraln from walving any
right or remedy under this Assignment of Rents and any other Financing Loan
Documents, No delay or omlission on the part of the Assignee in exerclsing any
right or remedy hereunder shall operate as a walver of such right or remedy or
of any other right or remedy under this- Assignment of Rents or any other
Instrument, document, agreement or other writing relating thereto.

This Assignment of Rents and any documents executed and delivered to
the Asdgnee pursuant hereto constitute the entire agreement between the
parties and may be amended only by a writing signed by an authorlzed individual
on behail i each party,

In theevent this Assignment of Rents I3 axacuted by a corporate land
trustee, then tals Assignment of Rents |s executod by the undersigned, not
personally, but as Truztee in the exerclse of the power and authority conferred
upon and vested in 1i-ar 3uch Trustee, und Insofar as sald Trustee Is concerned,
s paynble only out of the vrust estate which In part s securing the payment
hereof and through enforcemant of the provislons of any other collateral or
guaranty {rom time to time sezuring payment hereof; no personal llabllity shall
be asserted or be enforcenble age'nst the undersigned, as Trustee, because or in
respect of this Asslgnment of Rer.ts or-the making, ssue or transfer thereof, all
such personal liabllity of sald Trustee, If any, belng expressly walved in any
manner,

This Assignment of Rents has been inds, executed and dellvered to the
Assignee In Oak Brook, lllinois and shall be corstrued in accordance with the
laws of the State of Illinols, Wherever possibie; each provision of thls
Asslgnment of Rents shall be interpreted {n such mannei as to be effective and
valld under applicable law. If any provisions of this'Assignment of Rents are
prohiblted by or determined to be invalid under applicab'¢ aw, such provisions
shall be ineffective to the extent of such prohlbitlons or Invalidity, without
Invalidating the remainder of such provislons or the remalning trovisions of this
Assignment of Rents,

IN WITNESS WHEREOF, the undersigned has caused this Assigninent of
Rents to be signed on the 13th day of December, 1989,

LASALLE NATIONAL BANK, as Trustee,
AND NOT PERSONALLY, under a Trust
Agreement dated._October 23, 1989 and
known as TrustNo. 1134941

#TAN YA, PRLSILAY

/ ASSISTANT SECRETARY
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STATE OF ILLINOIS
COUNTY OF COOK

1, HARRINT DENISEUTCY » 8 Notary Public In and for

said County, in the State aforesaid, do hereby certify that  Corinno Bek
Ssl 1Ak WSE PRESIDENT y of LaSalle Natlonal Bank, a national banking
assoclation andl. .. iilimu Welben ASSISTANT SECRETARYof sald association,
personally known to me to be the same persons whose names are subscribed to
the foregoing Instrument as such ASSISTANT VIBE PRESIDENE and
ASSISTANT SECRETARY | respectively, appeared before me this day In
persen and acknowledged that they signed and dellvered sald instrument as thelr
owifree and voluntary acts, and as the free and voluntary act of sald
association, as Trustee, for the uses and purposes thereln set forthy and the said
ASSISTANT SECRETARWIA also then and there acknowledge thatghe, as
custodiarn of the corporate seal of said assoclatiorj zjﬁxed the said corporate
seal of said ascoclatlon to suld Instrument as b’:s‘_k' n free and voluntary act,

and as the freecand voluntary act of sald assoclation, as Trustee, for the uses
and purposes thercin set forth,

GIVEN under iny hand and Notarlal Seal this _{z_ day of Decemb‘er,

1989,

My Commlssion Expires:

MOFFICIAL SEALY
Martiet Dendsewier,
Notary Public, State of Nieois
My Cammission [xpires Oct, 30, 199
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ASSIGNMENT BY BENEFICIARY

For good and valuable consideration, the recelpt and sufflciency of which
are hereby acknowledged, Elalne R. Bronner and Shirley . Nathan, as
beneficiaries of the trust, join in this Assignment for the purpose.of assigning.
their entire right, title and interest In and 1o the aforesaid rents, lssues and
proflts of the Premises. ' '

Dated as of Dé}xgmber 19, 1989,

% Ol //oéw |

ELAINE N, BRONNER
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STATE OF ILLINCIS
COUNTY OF COOK

[

l g R S , & Notary Public in and for
the County and State aloresald, do hereby certify that Claine R. Bronner,
personally known to me to be the same person whose name Is subscribed to the
foregolng (nstrument, appeared before me this day In person and acknowledged
to me that she signecr and dellvered sald Instrument as her own free and
voluntary act, lor the uses and purposes therein set forth,

GIVEN under my hand and Notarlal Seal this A " day of December,

1989,

: il Ry SLIWA
ahitacy vwulin, State of Tlnois

My Commission Expires: Lt T IAL §/28/92
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EXHIBIT A
TO
ASSIGNMENT OF RENTS
DATED DECEMBER 14, 1989
BETWEEN
LASALLE NATIONAL BANK,

AS TRUSTEE UNDER A TRUST AGREEMENT DATED
OCTORER 23, 1989 AND KNOWN AS TRUST NO, 11494}
AND
TCF BANK SAVINGS fsb

Legal Description

PARCIEL 't

LOT 8 ANV PART OF LOT 7, LYING WEST OF A LINE DRAWN 2] FEET EAST
FROM AND PARALLEL TO THE WEST LINE OF SAID LOT 7 IN THE
SUBDIVISION OF.LOTS 9, 10 AND 11 IN BLOCK 4 IN STONE'S SUBDIVISION
OF ASTOR'S ADDITION TO CHICAGO IN THE NORTH FRACTIONAL % OF
SECTION 3, TOWNSHIP 39 NORTH, RANGE 1§ EAST OF THE THIRD
PRINCIPAL MERIDIAN \EXCEPTING FROM ALL OF SAID PREMISES THE
NORTH 4 FEET THERECE FOR ALLEY) IN COOK CCUNTY, ILLINOIS

Also

LOT 9 IN THE SUBDIVISION OF LOTS 9, 10 AND 1) IN BLOCK 4 [N STONE'S
RESUBDIVISION OF ASTOR'S ADRITION TO CHICAGO IN THE NORTH
FRACTIONAL % OF SECTION 3, TOWNSHIP 3% NORTH, RANGE }4 EAST OF
THE THIRD PRINCIPAL MERIDIAN

PARCEL 2s

THE NORTH 4 FEET OF THE FOLLOWING DESCRIBED LAND, TAKEN AS A
TRACT, 1.LOT 8 AND PART OF LOT 7, LYING WESF OF A LINE DRAWN 2)
FEET EAST FROM AND PARALLEL TO THE WEST LVNF OF SAID LOT 7 IN
THE SUBDIVISION OF LOTS 9, 10, AND 1l IN BLOCK 4 IN STONE'S
SUBDIVISION OF ASTOR'S ADDITION TO CHICAGO (N THE NORTH
FRACTIONAL ) OF SECTION 3, TOWNSHIP 39 NORTH, RANCL '4 EAST OF
THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINQIS,

’C'c»rn-monly known ast 20 East Goethe, Chicago, Illinois 60610

PIN:  17-03-106-015-0000

Prepared By and After
Recording Return Tot

KENNETH L, COUGHLAN, ESQ,
DeHaan & Richter, P.C,

55 West Monroe St., Ste. 1000
Chicago, Illinois 60603
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STATE OF ILLINOIS
COUNTY OF COOK-

I (rngen £ Stnh ; @ Notary Public in ond for
the County and State aforesaid, do hereby certify that Shirley Nathan,
personally known to me 1o be the same person whose name is subscribed to the
foregoing instrument, appeared before me this day in person and acknowledged
to me.that she signed and dellvered said instrument as her own free and
voluntary act, for the uses and purposes therein set forth,

GIVEN under my hand and Notarlal Sea) this / 77" day of December,
{98e, ‘

“0F

GINGER R, SL
Notary Poulic, Stats of T1linods
My Commissioniixpires: )y Comsiasion Repiras 9/24/82




