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LOT FORTY (40} IN COLONIAL KEIGHTS, BEING A SUBDIVISION OF THAT PART OF LOTS
TWO (2), FOUR (4’ FIVE (5) AND SEVEN (7) TAKEN AS A TRACT, IN OWNERS DIVISION,
BEING A SUBDIVISION QT THE SOUTHEAST QUARTER {1/4) (EXCEPT THE WEST HALF (1/2)
OF THE SOUTHWEST QU/R.ER (1/4) THEREOF) OF SECTION 10, TOWNSHIP 41 NORTH, RANGE
11, EAST OF THE THIKD PRINCIPAL MERIDIAN, ACCORDING TO PLAT OF SAID COLONIAL
HELGHTS, REGISTERED IN 1%L UFFICE OF THE REGISTRAR OF TITLES OF COOK COUNTY,
TLLINOIS ON MAY 27, 1960, AS UOCUMENT NUMBER 1923990, —

PERMANENT TAX NUMBER: 08-10-4053-014-0000

600 5. Hatlen Avenue, Mt. Prospect, Illinois 60056

LOT SIX (6) IN BLOCK THREE (3) IN ELK Ruifst VILLA UNIT NO, 1 BEING A SUBDIVISION
IN THE WEST MALF (1/2) OF THE WEST HALF (1/2) OF SECTION 14, TOWNSHIP 41 NORTH,
RANGE 11, EAST OF THE THIRD PRINCIPAL MERIDWAN. ACCORDING TO PLAT THEREOF
REGISTERED IN THE OFFICE OF THE RECISTRAR OF 1T(LES OF COOK COUNTY, ILLINOIS,

ON NOVEMBER 26, 1958, AS DOCUMENT NUMBER 1831541, AND CERTIFICATE OF CORRECTION
THEREOF REGISTERED AS DOCUMENT NUMBER 1832286,

PERMANENT TAX NUKBER: 0B8-14-113-006-0000
1111 Robert Drive, Mt. Prospect, Illinois 60056

SQOSﬁeb




e~

MOUNT PROSPBCT
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3848065 LRIGHARD, J, . JAHNS, ..
(Nams)
... 5133, W FULLERTON. AVE

{Addrees)
-CHICABO, IL &0&39

MORTGAGE @/

THIS MORTGAGE is made this. ......... 27TH L dayof....... NOVEMBER.,...... o

19, 2 between the Mortgagor, . . EON, J.. PALCZYNSKI,  AND, F‘.ﬁRI.E LA PALCZYNBKT,. .. ...
LOHUSRAND AaND WIFE L. (herein “Borrower™), and the MOFtgages, . . .. ..o.vv e ns .
............................... , & corporation organized and

existing under the laws of . . . [0%, ViIss LE]
S143 West Fullertan — Chicaga. Il 60639, . ... ..........coooivnennt,

....................... ONE _HUNDRED

¢ WHEREAs, Borrower is indebted 10 Lender in the principal! sum of
ITWENTY, TI0USAND . AND. ND/Z100 ———— .. Dollars, which indebtedness is evidenced by Borrower’s
192B?  (herein “Note™), providing for monthly Iinstallments of principal and

note dated. . Y- RUEER, £
interest, with the balrace of the indebledness, if not sooner paid, due and payable on. . . JIANUARY, .01, . 2Q00.,

To SECURE to Lenddr €a) the repayment of the indehtedness evidenced by the Note, with interest thereon, the
payment of all other sums, vith: interest thereon, advanced in accordance herewith to protect the security of this
Mortgage, and the performanc ¢/ the covenants and agrecments of Borrower hercin contained, and (b) the repayment

of any future advances, with in*<rest thercon, made to Borrower by Lender pursuant to paragraph 21 hercofl (hercin
mortgege, grant and convey o Lender the following described property

“Future Advances), Borrower doe:. hireh
located in the County of. . ... ....." om0, S Ve teene s, State of Illinods:
™~
ﬂg.
X
4
£2
c
_@gs ADNDITIONAL S8ECURITY: 1111 ROBERT DRIVE
.é MT. PROSPECT, ILLINOIS 40054
€ which o the adarens of, ., $00. 5., MATLEN AVENUE NI, PROSPECT. ...,
(Street] (city}
: g ILLINOIS 40056 (herein “Property Address™);
(State and Zip Codel
: . TooeTHER with all the improvements now or hereafter erected on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water, water rights, and water tock, and all
fixtures now or hereafter attached to the property, all of which, including rcplacements and additions thercto, shall be
= deemed to be and remain a part of the property covered'by this Mortgage; and all of the foregoing, tagether with said
g property (or the ieasehold estate if this Mortgage is on & leaschold) are herein referred to as the “Property™.
*\ Borrower covenants that Borrower is lawfully seised of the cstate hereby conveyed and has the right 1o morigage,

grant and convey the Property, that the Property is uncncumbered, and that Borrower will warrant and defend
generally the title to the Property against all claims and demands, subject ta any declarations, casements or restrictions
listed in a schedule of exceptions to coverage in any title insurance policy insuring Lender's interest in the Property.
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Lender’s written agreemenlt or applicabie law. Borrower shall pay the amount of all mortgage insurance premiums in the
manner provided under paragraph 2 hereof.

Any amounts disbursed by Lender pursuant to this paragraph 7, with interes* thercon. shall become sdditional
indebtedness of Borrower secured by this Mortgage. Unless Borrower and Lender agree to other terms of payment, such
amounts shall be payable upon notice from Lender 10 Borrower requesting payment thereof, and shall bear inferest from the
date of disbursement at the rate paysble from time 10 time on outstanding principal under the Note uniess payment of
Interest at such rate would be contrary to applicable law, in which event such amounts shall bear interest at the highest rate
permissible under applicable 1aw. Nothing conlained in this paragraph 7 shall require Lender to incur any expense or 1ake
any action hereunder,

8. Inspection. Lender may make or cause to be made reasonable entries upon and inspections of the Property, provided
that Lender shall give Borrower notice prior to any such inspection specifying reasonable cause therefor related to Lender's
interest in the Property.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequentizl. in connection with any
condemnuiion or other taking of the Property, or part thercof, or for conveyance in lieu of condemnation. are hereby assigned
and shall be paid to Lender,

In the event of a total taking of the Property. the proceeds shall be applied to the sums secured by this Mortpage,
with the excess, if any, paid to Borrower. In the event of a partial taking of the Property, unless Borrower and L.nder
otherwise agree in writing. there shall be applied o the sums secured by this Morigage such proportion of the proceeds
ar Is equa) to that proportion which the amount of the sums sccured by this Mongage immediately prior fo the date of
teking bears to the fair marketl value of the Property immediately prior to the dute of taking, with the balunce of the proceeds
paid to Borrower

If the Proycrty Is abandoned by Borrower. cr if. after notice by Lender 1o Borrower that the condemnor offers to make
an award or seftle a-claim for damages, Borrower fails to respond to Lender within 30 days after the date such notice is
mailed, Lender is qutharized to collect and apply the procecds, st Lender's option. either 10 restoration or repair of the
Properiy or to the sums secured by this Mortgage.

Unless lender and s0i rower otherwise agree in writing. any such apptication of proceeds to principal shall not extend
or posipone the due dutc ofihe monthly instalments referred 1o in paragraphs | and 2 hereof or change the amount of
such installments.

10. Rorrower Noi Reles ed,  Extension of the iime ‘or payment or modification of amortization of the sums secured
by this Mortgage granted by Leadrr 1o any successor in interest of Borrower shall not operaic (o release. in any manner,
the tiability of the original Borro~zr and Barrower's successors in interesi. Lender shall not be required 10 commence
proceedings against suck successor or rofuse to extend time for payment or otherwise modify amortization of the sums
secured by this Mortgage by reason of a3 Jemand made by the original Borrower and Borrower’s successors in interest.

11. Forbearance by Lender Not » ®alver. Anpv forbearance by Lender in exercising any right or remedy hereunder, or
otherwise afforded by applicable law, shall Jiot\be a waiver of or preclude the exercise of any such right or remedy.
The procurement of insurance or the paymet ! of wxes or other liens or charges by Lender shall not be a waiver of Lender's
right to accelerate the maturity of the indebleaness vecured by this Mortgage.

12. Remedies Cumulative. All remedies piorirtsd in this Mortgage are distinct and cumulative to any other right or
remedy under this Mortgage or afforded by law or ¢qui.y “and may be excrcised concurrently. independently or successivefyv.

33. Successors and Assigns Bound: Joint ana S v:ral Tlability: Captions. The coveaants and agreements herein
confained shall bind. and the rights hereunder shall inur: ta. the respective successors and assigns of Lender and Borrower,
subject to the provisions of paragraph 17 hereof. AN covinans and sgreements of Borrower shall be joint and severai.
The captions and headings of thc paragraphs of this Mcorigage are for convenience only and are not 10 be used to
interpres or define the provisions hereof,

14, Notice. Except for any notice required under applicce law 10 be given in another manner. (3} any natice 0
Borrower provided for in this Morigage shall be given by mailing such nolice by certified mail addressed to Borrower at
the Property Address or af such other address as Borrower -y deagrate by notice to Tender as provided herein, and
(b) any notice 1o Lender shall be given by certified mail, return receip. revuested. to Tender's address staled herein or to
such other address as Lender may designste by notice to Barrower as privided hercin. Any notice provided for in this
Mortgage shall be deemed to have been given to Borrower or Lender whon giver.in the manner designated herein.

18, Uniform Morigage; Governing Law: Severabliity. This form of morigage combines uniform covensnts far national
use and aon-uniform covepanis with limited variations by jurisdiction 1o constitute 7 uniform security instrument covering
real property. This Morigage shall be governed by the law of the jurisdiction i ohich the Property is located. In the
event that any provision or clause of this Mortgage or the Note conflicts with applicatle law, such conflict shall not affect
ather provisions of this Mortgage or the Note which can be given effect withow! the sonflicling provision. and to this
end the provisions of the Morigage and the Note are declared to be severable.

16, Borrower's Copy. Borrower shall be furnished a conformed copy of the Nofe und wf this Mortgage at the time
of execution or after recordation hereof.

17. Transfer of the Property: Assumpilon, If ali or any part of the Property or an interest thrien: is sold or transferred
by Borrower wihout Lender's prior written consent, excluding {a} the creation of a lien or en umkrance subordinate to
this Mortgage. (b) the creation of a purchase money security interess for household appliances, &y r transfer by devise,

i "ty

descent ar by operation of faw upon the death of a joint lenant or 0 Y
§ . Lender may. at Lender's option, declare all the sums secured by t'ar-Mortgage to be

immediatety due and payable. Lender shal! have waived such option 10 accelerate if. prior to the sale oo transfer. Lender
and the person 10 whom the Property is to be 5018 or transferred reach agreement in writing that the credit (7 ‘uch person
is satisfactory to Lender and that the interest psyable on the sums wcured by this Morigage shall be at such vate as Lender
shall request. If Lender has waived the oplion to accelerate provided in this paragraph 17, and if Borrower's successor in
interest has executed a wrilten assumplion agreemeni accepled in writing by Lender, Lender shall release Borrower from ali
obligations under this Mortgage and the Note. :

If Lender excrcises such option to accelerat~, Lender shall mai! Borrower notice of acceleration in accordance with
paragraph 14 hereof. Such notice shall provide a period of not less than 3G days from the daie the notice iz mailed within
which Borrower may pay the sums declared due. Tf Bortower fails 10 pay such sums prior 1o the expiration of such period,
Lender may, withoul further notice or demand on Borrower, invoke any remedies permitied by paragraph 1B hereof.

on-Unirorm CoveNaNTs, Borrower and Lender

18. Acceleration; Remedies. Except as provided in paragraph 17 hereof, npon Borrower's breach of any covenant or
agreement of Borrower in this Mortgage, including the covenanis to pey when doe any sums secured by this Mortgage, Lender
prior to scceleration shall msfl notice to Borrower as provided In parugraph 14 hereof specifying: (1) the breach; (2) the action
required to cuse such breach; (3) a dafe, not iess than 30 days From the date the notice s malled to Borrower, by which such
breach must be cured; and (4) that failure to cure sich breach on or before the date specified in the notice may resuii In
accelerntion of the sums securcd by this Mortgage, foreclosure by judicial proceeding and sale of the Property. The notice
shall further inform Borrower of the right to reinstate after acceleration and the right 1o assert in the foreclosure proceeding
thte non-existence of a default or any other defense of Borrower to scceleration and foreclosure. If the breach is not cured on
or before the date specified in the notice, Lender at Lender's option may declare all of the sums secured by this Morigage to be
fmmediately due and payable without further demund and may forectose this Mortgage by judicial proceeding. Lender shall
be entitied to collect in such proceeding all expenses of foreclosure, including, but not limited 10, remsonable atforaey’s fees,
and costs of documentary evidence, ahstracts and title reports.

19. Borrower's Right (o Reinstate, Notwithstanding Lender’s acceleration of the sums secuscd by this Mortgage,
Borrower shall have the right to have any proceedings begun by Lender to enforce this Morigage discontinued at any time

principal residence



