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sents, royairles, mineral, oit and gas rights and profits, waler, water rights, and water stock, and all fixtures now or hereaftes al-
tached 10 the property covered by this Morigage; and all of the foregoing, together with said property (or the leaschold estate if this
Mortgage is on o leaschold) are herein referred 1o as the “Property®,

BORKOWER COVENANTS the Borrower is lawfully seized of the estate hereby conveyed and has the right to morigage, grant,
and convey the Property, and that Borrower will warrant and defend generally (he title (0 the Property against all claims and de-
mands, subject to any mortgages, declarations, easements, or restrictions listed in a schedule of exceptions (o coverage in any tille

insurance policy insuring Bank’s interest in the Property.
COVENANTS. Borrower covenumts and agrees as follows:

1. Payment of Principal and Interest, Borrower shall promptly pay when due the principal of and intercst on the indebied-
ness incurred pursuant to the Note, together with any fees and charges provided in the Note.

2. Applieation of Payments. Unless applicable law provides otherwise, all payments received by Lender under the Note and
paragraph 1 hereof shalt be applied by Lender first in payment of amounts payable to Lender by Borrower under this Mortgage,
then to interest, f-es, and charges payable pursuant 1o the Agreement, then to the priacipal amounts outstanding under the Ageee-

ment.

3, Charges; Yiers, Borrower shall pay or cause to be paid all taxes assessments, and ather charges, fines, and ipositions
atiributable 1o the Proprity that may anain a priority over this Morigage, leasehold payinents or ground rents, if any, and alf pay-
ments due under any morigrge ficclosed by the title insurance policy incuring the | ender's interest in the Property (he “Firs Mort-
gage"), if any. Upon Lender’s réqeest, Borrower shadl promptly furnish o Lender receipts cvidencing payments of amouns due
under this paragraph. Borrower shed mompily discharge any lien that has priority over this Morigage, except the hien ot 1he Fnst
Morigage; provided, thal Borrowss shall not be required to discharge any such lien so long as Borrower shall agree in wriling to the
payment of the obligation secured by siichiiiss in a manner acceptable to Lender, or shall i good faith contest such lien by, or de-
fend enforcement of such lien in, legal proceedinas that operate to prevent the enforcement of the lien or fotfeiture of the Property

or any parl thereof.

4. Hazard Insurance. Borrower shall keeh 1ie improvements now cuisting or hereafier erccied on the Propenty insured
against loss by fire, hazards inctuded within the tern’ “sv1znded coverage”, and such other hasards as Lender may require ard m
such amounts and for such periods as Lender may requi=¢; provided, that Lender shall not require that the amount af such coverage
exceed that amount of coverage required 10 pay ihe total amuval secured by this Morigage, taking prior liens and co-insusance into
account,
The insurance carrier providing the insurance shall be elosn-by Borrower and approved by the Lender (which approval
shall not be unreasonebly withheld). All premiums on insurance policiesskati be paid in a timely manner. All insurance policies and
rencwals thereof shal! be in form acceptable 10 1 ender and shall include a stundard mortgage clause in favor of and in form decept-
able to Lender, Botrower shall prompily furnish to Lender a)! renewal notice. and all receipts for paid premiums. In the cvem of
loss, Borrower shall give prompt notice to the insurance carrier and Lender. tender siay make proof of loss il not made prompily by
Borrower,
Unless Lender and Borrower otherwise agree in writing, insurance proceeds «!ie‘-Ye applied 1o restoration or repair of the
Property damaged, provided such restoration or repair is economically feasible and the seci2:ityof this Morigage is not thereby im-
paired. IT such restoration or repair is not economically feasible or if the security of this Morrgsge vould be impaired, the insurance
proceeds shall be applied 10 the sums sccured by this Morigage, with the excess, if any, paid 10 Bosrower, If the Property i< aban-
doned by Borrower, or if Borrower fails to respond to Lender within 30 days from the date notice s mailed by Lender 10 Borrower
that the insurance carrier offers 10 settle a ¢laim for insur.ance benefits, Lender is authorized 10 collec and apply the insurance pro-
ceeds al Lender's option either 10 restoration or repair of the Property or 10 the sums secured by this Morizage.

Unless Lender &nd Borrower otherwise agree in writing, any such application of proceeds 10 principzi shali not extend or
postpone the due date of the payments due under the Agreemen or change the amount of such payments. I{ under paragraph 19
hereof, the Property is acquircd by Bank, all right, 1itle, and interest of Borrower in and (o any insurance policies 8l in and to the
the proceeds thereof resulting from damage to the Property prior iqf the pate tr aeﬂuisilion shall pass to Lender 10 the extent of the
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sums sccured by this Morigage immediately prior 10 such sale or { ,
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. keep the Property in good repair and shall not commit waste or pegmit rmeht o dclju:u-gI § f the Propefiygnd siti® com-
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although there may be no indebledness scctred tiereby outstanding g1 the lime any advance is made, The llen of this Mongs. shail

be valid as to all indebledness segur byincluding fylure advances, fro time olitg filing for record in the recorder’s or
registrar's office of the cowi i F :l aleg fétal.anfo ! M ured hereby (inciuding dis-
bursements which the Lend@mdy ak&ndér this Mortghge, Mt A t, O anyothel doctnerktIwith respect thereto) at any

one time outstanding shall not exceed the Credit Limit, plus interest thereon, and any disbursements made for payment of taxes,
special assessments, or insurance on the Property and Inlerest on such disbursements (all such indebtedness being hereinafter re-
ferred to as the maximum amount secured hereby). This Morigage shall be valid and have priority to the extent of the maximum
amount secured fiereby over all subsequent liens and encumbrances, including statutory liens, excepting solely taxes and assessments
levied on the Property given priarity by law.

18. Acceleration; Remedles. Upon Borrower’s breach of any covenant or agreement of Borrower in this Morigage, including
the covenanis 10 pay when due any sums secured by this Mortgage, or the occurrence of an Event of Defaoult under the Agreement,
which Events of Default are incorporated herein by this reference as (hough set forth in full herein, Lender at Lender's option, may
declare all of the sums secured by this Mortgage 1o be immediately due and payable withous further demand, may terminate the
availability of loans under the Agreement, and may foreclose this Mortgage by judicial proceeding. Lender shall be entitled to col-
lect in such proceeding all expenses of (oreclosure, including, but not limited te, reasonable nitorney’s fees, and costs of documen-
tary evidence, abstracts, and title reports.

All remedies provided in this Morigage are distinct and cumulative 1o any other right or remedy under this Mortgage, the
Agreement, or afforded by law or equity, and may be exercised concurrently, independently, or successively.

19. Assizamiont of Renis: Appolntment of Recciver; Lender In Possesslon, As additional security hereunder, Borrower
hereby assignis 1o Lerder the rents of the Property, provided that Borrower shall, prior 1o aceeleration under paragraph 18 hereof or
abandonment of the “roperty, have the rigit to collect and retain such remis gs they become due and payable.

Upon aceelerationupder paragraph 18 hereof or abandonment of the Froperty, and at any time prior fo the expiration of
any period of redemption foawing fudiclal sale, Lender, In person, by agent, or by judiclally appolinted receiver, shall be entitied to
enter upon, take possession of an? manage the Property and to collect the rents of the Property including those past due. All rems
collected by Lender or the receiver “Yall be applied first Lo payment of the costs of management of the Property and collection of
rents including, but not limited to receivir's fees, premiiums on recefver’s bonds and reasonable attorney's fees, and then to the sums
secured by this Mortgage. Lender and tive zeceiver shall be finble 1o account anly for those rents actually received.

20. Relense, Upon payment ir full of a | amounis secured by this Morigage and termination of the Agreement, Lender shall
release this Mortgage without charge to Borrower” Lender shall pay all costs of recordmion of the relense, if any,

21. Waiver of Homesterd. Borrower hereby waives all right of homestead exemption In the Property.

22. Notwithstanding anything (o the contrary in Sectle: 15 of this Morigage or in the Note, the Lender shall notify the Bor-
rower al least 30 days prior to instituting any action leading to 12nossession or foreclosure (except in the case of the Botrower's aban-

donment of the Property or other ¢xtreme ciscumstances),

23. This Mortgage shall sccure ary and all renewals, extension o: wodiflcations of the whole or any part of the indebied-
ness hereby secured however cvidenced, with interest at such lawful cate ac'ray be agreed upon and any such renewals, extensions,
modifications or change in the terms or rate of interest shall not impair in am’_sianner the validity of or priority of this Mortgage,
nor release the Mortgagor or any Co-Maker, surety or guarantor of the indebtednss sacured hereby from personal liability, I as-
sumed, for the indebtedness hereby secured.

Borrower

State of lllinois
County of

I, THE UNDERSIGNED Public in ang for sald county and state, do here'sy cer-
tify that —Wmmmﬂ/ﬁ S _WiFfersonally known to me to be the sa ae per-

son(s) whose name(s) is/are subscribed (o the foregoing instrument, appearéd before me this day in person, and acknowled; ed that

. __THEY ____ signed and delivered the sald instrument as _ free and voluntary sct, for the u:‘:s and
purposes therein sct forth. 7.
fficial seal, this Z?_Z____ day of £l /- 39_22_,

Given under my hand a? 7
My commission explres / . ’ 0 i{ g (7" _ #%ﬂ bﬂ(« A%W

NOTARY PUBLIC

"OFFICIAL SEAL"
Lisa M. Sandar? l
Notary Public, State of Hinois
My Commission Expires 12/4/89 |

B L ot od
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