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account onily for those rents aciually received.

20. Release. Upon payment of all sums secured by this Morigage. Lender shall release this Mortgage without
charge to Borrower. Borrower shall pay all costs of recordation, if any.

21, Walver of Homestead, Borrower hereby waives all right of homestead exemption in the Property.

REQUEST FOR NOTICE OF DEFAULT
AND FORECLOSURE UNDER SUPERIOR
MORTGAGES OR DEEDS OF TRUST

Borrower and Lender request the holder of any mortgage, deed of trust or other encumbrance with & llert which has
pﬂority over this Mortglge to give Notice to Lender, at Lender's address set forth on page one of‘ this Mougage. of any
default under the superiot encumbrence and of any sale or other foreclosure action. .

TOLSISE

lN Wriness WHEREOF, Borrower has exccuted this Mongnge

o | o ﬁgj_&@ L_hw\)b'" Seal)
pHMep Aetin, Heote "o

-Borrower

{Seal)

-Borrowser

(Seal)
-Borrowaer
t&lgn Originsl Cnlyl)

STATE OF ILLINOIS, C:ecuounty 55!

s e 1 et e M A e ST B

- OL:J\...W [} . & Notary Pu '2¢'n and-for said county aﬂd sState, do hetcby‘ccrtlf; that

& woesds s havyn L san L.L_'}ch's qué-&

personally known to me to be the same person(s) whose namel(s) d-' TZL  subscribed to the foregmng instrument,
appeared before me this day in person, and acknowledged that —f~he v signed and delivered the said instrument as
free voluntary act, for the uses and purposes therein set forth. [

Given under my hand and official seal, this : S X day .,n/_ )CM(/L .19 c@ﬂ

My Commission expires:

mu;eg ™ ) wh w
M Uad il - 1—(—\(.
e o m m. . - (S SR ] I

Frances M. Pm: i
; Notary Public, State of Mlinois
m—— My Cnrr:m1suun Exp ms 1113/90 :
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1. Payment of Principal and Intercst. Borrower shall prompily pay when due the principal and imcress
indebtedness evidenced by the Mote and lare charges as provided in the Note.

2. Funds for Taxes and Insurance, Subject to applicable law ar a wristen waiver by Lender, Borrower shall pay
ta Lender on the day monthly payments of principal and interest are payable under the Note, until the Note is pnid
In full, a sum (herein “Funds') equal 1o one-twelfth of the yeariy foxes and nssessments tincluding condominium and
planned unit development assessments, i any) which may attain priority over this Morgage and ground rents on the
Property, if any, plus one-twellth of yearly premium installments for hazard insurance, plus one-twelfih of vearly
premtium installments for mortgage insurance, if any, ol as reasonably estimated initially and from time 10 1ime by
Lender on the basis of assessments nnd bills and reasonable estimates thereof. Borrower shall not be obligated 1o make
such payments of Funds 1o Lender to the extent that Bosrower makes such payments to the holder of a prior martgage or
deed of trust if such holder is an institutiona) tender,

If Borrower pays Funds 1o Lender, the Funds shall be held in an institution the deposits or accounts of which are
insured or gusranteed by a Federal or state ngency {including Lender if Lender is such an institution). Lender shall apply
the Funds to puy sold taxes, assessments, insurance premiums and ground rents. Lender may not charge for so holding
and applying the Funds. analyzing said account or verifying and compiling said assessments and tills, unless Lender
pays Borrower interest on the Funis and applicable Jaw permits Lender to make such a charge. Borrower and Lender
may agree In writing at the time of execution of this Mortgage that interest on the Funds shall be paid 1o Borrower, and
unless such agreement is made or applicable law requires such interest 10 be paid, Lender shall not be required (o pay
Borrower any intriast ur earnings on the Funds, Lender shall give to Borrower, withou( charge. an annual accounting of
the Funds shoviie redits und debils to the Funds and the purpose for which each debit to the Funds was made. The
Funds are pledged roadditional security for the sums secured by this Mortgage.

If the amount of the Funds held by Lender, together with the future monthly installments of Funds payable prior 1o
the due dotes of taxes, asicisments. insurance premiums and ground rents, shall exceed the amount required to pay said
taxes, assessments, incuczase premiums and ground rents as they fall due, such excess shall be, a1 Borrower's aption,
cither prompily repaid to Burower or credited to Borrower on monthly instaliments of Fonds. 3§ the amount of
the Funds held by Lender shall.got be sufficient to pay taxes, assessments, insurance premiums and ground rents as
they fall due, Borrower shall pay t» Fender any amount necessary to make up the deficiency in one or more payments as
Lender may require,

Upon payment in full of all sum. seepeed by this Mortgage, Lender shall promptly refund to Borrower any Funds
held by Lender. If under paragraph 17/nerecf the Property is sold or the Property is otherwise acquired by Lender,
Lender shall apply, no later than immediatriy pijor to the sale of the Property or its acquisition by Lender, any Funds
held by Lender at the time of application as a~rer!t against the sums secured by this Mortgage.

3. Application of Payments. Unless applizatle Jaw provides otherwise, all payments received by Lender under
the Note and paragraphs 1 and 2 hereof shall be spp'ied by Lender first in payment of amounts payable Lo Lender biy
Borrower under paragraph 2 hereof, then to interest priyatle on the Note, und then to the principal of the Note.

4. Prior Morigages and Deeds of Trust; Charges; 1'cus. Borrower shall perform all of Borrower's obligations
under any mortgage, deed of trust or other security agizement with a lien which has priority over this Morigage,

including Borrower’s covenants 1o make payments when due. Borrower shall pay or cause 10 be paid all taxes,

“assessments’aid OIhEF clidtges, Tinés And TmPOsSIIOns aftributatic o 1he Properly which may atiain n priority over (His
Mortgage, and leasehold payments or ground rents, if any,

5. Harard Insurance. Borrower shall keep the improvements now existing or hereaRer erected on the Property
insured against lass by fire, hazards included within-the term “‘extend<d overage", and such other hazards as Lender
may require and in such amounts and for such periods as Lender may reguire.

The insurance carrier providing the insurance shald be chesen by Borraw(r su! rject to approval by Lender; provided,
that such appraval shall not be unreasonably withheld. All insurance policies-2n7% rencwals thereof shall be in 2 form
acceptable lo Lender and shall include a siandard mortgage clause in favor of 4ac in a Torm acceptable 10 Lender.
Lender shall have the right to hold the palicies and renewals thereof, subject 10 the (crins 40 any morigage. deed of 1rust
or other security agreement with a lien which has priarity over this Mortgage.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Zender. Lender may make
proof of toss if not made promptly by Borrower.

If the Property is abandoned by Barrower, or if Borrower {ails to respond to Lender withis: 30, days from the date
notice Is mailed by Lender to Barrower that the insurance carrier offers to settle a claim for insurane’ Yonefits. Lender is
sutharized to collect and apply the insurance proceeds at Lender's aption either to restoration or ropair of the Propenty
or to the sums secured by this Mortgage.

6. Preservation and Maintenance of Property; Leaseholds; Condominiums; Planned Unit Devcloprients, Bor-
-rower shall keep the Property in good repair snd shall not commit waste or permit impairment or detericration of the
Property and shall comply with the provisions of any lease if this Mortgage is on a leaschold. If this Martgage is on 2 uni
in & condominium or « planned unit development, Borrower shall perform all of Borrower's ohligations under the

declaration or covenants creating or governing the condominium or planned unit development, the by-laws and regula-

‘tions of the-condominhimior planned unit dcvelopment;-andconsfituent docuihents— -+ -
_ 7. Protection of Lender's Security. If Borrower fails to perform the covenants and agreementis coniained in this
Mortgage, or if any action or proceeding is commenced which materially affects Lender's interest in the Preperty, then

Lender, at Lender’s option, upon notice to Borrower, may make such appearcncees, disburse such sums, including,

reasonable attorneys' fees, and {ake such action as is necessary 1o protect Lendei's interest. If Lender required morigage
insurance as a condition of making the loan secured by this Morigage, Borrower shall pay the premivms required to
maintain such insurance in effect until such time as the requirement for such insurance terminates in accordunce with
Borrower’s and Lender's written agreement or applicable law.

Any amounts disbursed by Lender pursuant (o this paragraph 7, with inierest thereun, at the Nole rate, shall
become additional indebtedness of Borrower secured by this Martgage. Unless Borrower and Lender agree to other
terms of payment, such amoiunts shall be payable upon notice from Lender 1o Borrower requesting payment thereof.,
Nothing contained in this paragraph 7 shall require Lender to incur any expense or take any action hereunder.

8. Inspection. Lender may make or cause to be made reasonable eniries upon and inspections of the Property,
provided that Lender shall give Borrower notice prior 1o any such inspection specifying reasonable cause therefor
related to Lender’s interest in the Property,

9. Condemnatlon. The proceeds of any award or claim for damages. direct or consequential, in connection with
any condemnation or ather taking of the Property, or part thereof. or for conveyance in licu of condemnation, are
herehy assigned and shall be paid 1o Lender, subject to the terms of any mortgage, deed of trust or other security agree-
ment with a lien which has priority over this Mortgage.
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