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Account No._L17-177423 ‘This instrument was prepared by

STrLr, KLEIN 8 DADAY

1608 COLONTAL PXfvay
INVERNRSS, I1 GOOG?

(Addrean)

MORTGAGE

THIS MORTGAGE (s made this 20thday of ICEMRL , 1989 , between the
Mortgagor, LIMOTHY M. GUARY AND MARTA A. GHEARY, (s wit?(herein "Borrower'), whose
address 1s 2830 NORTI MONUPOR, CUICGAGO, 1, 6O034 and the
Mortgagee, Flrst Unlon Home Equity Corporation, a corporation oi;};,uxpzed and existing under the
laws of North Carolina, whose address is __CONS 14, CHARLOTTI, NC 28288

(herein “Lender"). '

WHEREAS, Burrower is indebted Lo Lender In the principal sum of 0,8, #_19,000.00 , which
indebtedness e evidenced by Borrower's note dated DEGUMBUER 20, 1989 and extensions,
renewals and’ moydifications thereof (herein "Note"), praviding lor mionthly installments f\’gq Brﬁirﬁc%pnl

and tnterest, witly tae balance of indebiedness, {f not sooner paid, due and payable onJANUARY
lat, 2005 !

TO SECURE to Lender the repayment of the Indebtedness evidenced by the Note, with inlerest
4+ {therean: the payment of el riter sums, with interest therecon, advanced In accordance herewith to
" ‘protect the security of thisg idortgage: and the performance of the covenants and agreements of

. Borrower herein contained, Borrvwer does hereby ryort%age. grant and convey to Lender the
. . fallowing described property locater tn the County of _L00

. State of Minois;

Lot 8 in Block 6 in Walter ©. Gogolinski's Subdivision of Lot 14
in King and Patterson's Subaivistion of the Northeast 1/4 of

Section 29, Township 40 North, Range 13, East of the Third Principal
Meridian, Tn Cook County, Illincuis. ) '

which has the address of _2830 _NORTIL MONILTOR CHICAGO Lol 60634
{Otrect} (Clty} iState}  {2ip Tode)

(herein "Property Address”) and Permanent Parcel Number _13-29-226-023 ‘

TOGETHER with all the improvements now or hereafter erected on the property, and all
easements, righis, appurtenances and rents all of which shall be deemed to be and remain a part
of the property covered by this Mortgage; and all of the foregoing, together with said property (or
the leasehold estate If this Mortgage 1s on a leaschold) are hereinafier referred to as the "Property.”

Any Ridor ("Rider") atteched hereto and executed of even date 1s incorporated herein and
the covenant and agreements of the Rider shall amend and supploment the covenents and
agreements of thls Mortgage, an if the Rider were a part hereof,

Barrewer covenants that Borrower is lawfully seized of the estote hereby conveyed and has the
right Lo mortgage, grant and convey the Property, and that the Property {8 unencumbered, except
for encumbrances of record, Borrower covenanls Lhal Borrower warrants and will defend generally
the title to the Property agalnst all claims and demands, subject to encumbrances of record,

*

230818 ({tev, OF) (12/788) 1L FRZARM/PEL My




. UNOFFICIAL COPY




UNOFFICIAL.GQRY, -

UNIFORM COVENANTS, Dorrower and Lendor coverinnt and agree as follows:

1, Paymoent of Principal and Interest, Borrower shall promptly poy when due the principal and

Interes! indebtedness evidenced by the Nole nnd lale charges as provided (n the Note, This
Mortgage securea payment of sald Note nccording to s terma, which are incorpornied herein by
reference.

2. Applcation of Payments, Unless applicable {aw provides otherwise, all payments recgived by

Lendler under the Note and parngaph 1 hereof shnl be applied by Lender (lrat to interest due on
the Note, seeond to the principal due ¢n the Note, and then o other charges, If any, due on the
Note.

3. Prior Mortgages and Deeds of Trust; Charges; Lions. Borrower shall perform all of
Barrower's obligations, under any mortguge, deed of trust or other security agreament with n len
which has priority over Lthis Morgoage, including Borrower's convenants 1o make paymersits when
due, Borrower shall pay or cnusae ta be pald all laxes, assessments and other charges, fines and
Impositions attributnble to Lhe Property which may attain a priority over this Mortgage, und
leaseholr’ poyments or ground rents, i any,

4, Hazard Zisurance. Borrower shall keep the improvements now existing or hervafler erected
on the Propurty nsured against loss by fire, hazards included within the term "extended coverage”,
nnd such othor Yinzards as Lender may require and in such amounts and for such periods as
Lender may requlee.

The tnsurance carrier providing the insurance shall be chosen by Borrower subject to approval by
Lender; provided, thet'such approval shall not be unreasonably withheld., All Insurance policies
and renewals thereof shiadl) be ln a form acceptable to Lender and shall include a standard
mortgege clause In favor oiard in o form acceptable to Lender, Lender ghall have the right to hold
the pollcies and renewals thernol, subject to the terms of nny mortgage, deed of trust or olher
gecurily agreement with a llen v hich has priority over thls Morigage.

In the event of loss, Borrower shall g've prompt notice to the insurance carrier and Lender, Lender
muay make prool of loss i not made pracintly by Borrower,

If the Property is abandoned by Borrower, or i Borrower falls to respond to Lender within 30 days
from Lhe date notice s matled by Lender to-Boirower that the lnsurance carrier offers to settle a
claim for insurance berietis, Lender Is authosizerl to collect and apply the insurance proceeds at
Lender's opllon elther to restoration or repalr (ofthe Property or to the sums secured by this
Mortgage.

B. Preservation and Maintenance of Property; Lsascholds; Condominiums; Planned Unit
Developments, Borrower shall keep the Property in goos repalr and shail not commit waste or
permilt lmpalrment or deterioration of the Property and shall comply with the provisions of any
lease If this Mortgage I3 on a leasehold. If this Mortgnge «2un a unit In a condominium or a
planned unit development, Borrower shall perform al of ‘bwiarwer's obligations under the
declaration or covenants creating or governing the condominium o7 rlonned unit development, the
by-laws and regulations of the condominium or planned unit development, and constituent
decuments,

6. Protection of Lender's Security., If Borrower falls to perform the coverients and agreements
contained in this Mortgage, or If any action or proceeding {s commenced wlicly materially affects
Lender's interest in the Property, then Lender, at Lender's option, upon notwez ‘o Borrower, may
make such appearances, disburse such sums, Including reasonable attorneys’ f:es and taks such
actions as Is necessary to protect Lender's interest.

Any amounts disbursed by Lender pursuant to this paragraph 6, with Interest thereon, at the Note
rate, shall become additional indebtedness of Borrower secured by this Mortgage, Unless Borrower
and Lender agree to other terms of payment, such amounts shall be payable upon notlce from
Lender to Borrower requesting payment thercof, Nothing contained in this paragraph 6 shall
require Lender to incur any expense or take any action hereunder,

7. Inspection. Lender may make or cause t¢ be made reasonable entries upon and inspections
of the Property, provided that Lender shall give Borrower notice prior to any such inspection
specilying reasonable cause Lherefor related to Lender's tnterest in the Property,

8, Condemuation. The proceeds of any award or claim for damages, direct or consequential, in
connection with any condemnation or other taking of the Property, or part thercof, or for
conveyance In Beu of condemnation, are hereby assigned and shall be paid to Lender subject to the
terms of any mortgage, deed of trust or other security agreement with a lien which has priority
over this Mortgage.
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9. Horrowor Not Relenaed; Forbearance By Lander Not a Waiver. The Borrower shal remuin
lable for full payinent of the prineipal and tnterest on the Nole (or any advancement or obligation)
secured hereby, notwithatanding any of the following: (n) The sale of all or a part of the premises,
{b) the assumptlon by another party of the Botrower's obligations hereunder, (¢) the forbearnnce or
extengton of Ume for puyment or performance of uny obligation hereunder, whether granted to
Dorrower or i subsequent owner ol the property, and (d) the release of all or any part of the
premises securing sold obligations or the release of any party whao ussurmes puymient of the same,
None ol the foregolng shall i any way alfect the full force and elfeet of the len of this Montguge or
impalr Lender's right to a deltelency Judgment {in the event ol foreelosure) ngainst Borrower or any
party nssuming the ebligations hercunder,

Any lorbearance by Lender (n exerclsing any right or remedy hereunder, or othenvise afTorded by
appiicable law, shall not e a watver of or preclude the exercise of any such right or remecly.

10, Successors and Assigns Bound; Joint and Severnl Liability; Co-algnern, The covenants
nnd ngreements herein contatned shall bind, and the rights hercunder shall Inure lo, the
respective successors and hasigns of Lender und Borrowar, subject Lo the provisions of parngraph
18 hereal. Al covenants und agreemnents of Berrower shall be joint and severul, Any Borrower
who to-2igne this Mortgoge, but does not execute the Note: (o) 18 co-signing this Mortgage only to
mortgage, grant and convey that Borrowers Interest In the Properly to Lender under thie termy of
this Mortgage, 1) Is not personally Uable on the Note or under this Mortguge, and {c} ngrees that
Lender and any other Borrower hereunder moy agree to extend, modly, forbear, or make any alher
accommodutions ittt regard to the terms of this Mortgonge or the Note without that Borrower's
consent and withoue relensing that Borrower or tnodifylng Lthis Mortgage as to that Borrowers
tnterest tn the Property,

11. Notlee. Except for ary nolice requlred under applicable law to be glven In ancther manner,
(a} any notice to Barrower provided for (n this Mortgage shall be given by delivering it or'by madiling
such notlce by first class mnls nd+ressed Lo Borrower or the current owner at the Property Address
or at such other address as Bo/rower may designote by notice to Lender ns provided herein, und
any other person personally labis sn this Nole as these person's nwnes and addresses appear In
the Lercler's records ot the time of @ving notlee and (b) any notlce to Lender shall be given by first
clasa mail lo Lender's address stated bercin or to such nther address as lender may designate by
notice Lo Borrower as provided herein, Any nolee provided for In this Mortgage shall be deemed to
have been given Lo Borrower or Lender wher given in the manner designated herein,

12, Governing Law; Severability, The state and local laws applicable ta this Mortgage ghall be
the laws of the jurisdiction in which the Property s located. The foregoing sentence shall not Umit
the applicabilily of Federnl law to this Mortgage. "0 the event that any provision or clause of this
Mortgage or the Note conflicts with applicable law, suzi conlilcts shall not aflect olther provislons
of tils Martgage or the Note which can be given effect withicut the conflicting provision, and to this
end the provistons of this Mortgage and the Note are declzied to be severnble, As used herein
"costs", “expenses’ and "atlorneys' fees” inclhude all sums to the 2xtent not prohibited by applicable
law or limited hereln.

13. Borrower's Copy. Borrower shall be furnished a conformed ooy of the Note, this Mortgage
and Riderts) at the time of executlon or aler recorcdation hercof. :

14. Rehabilitation Loan Agreement, Borrower shall fulllll all of Borrzwar's obligations under
any home rehabllitation, improvement, repalir or other loan agreement which Barrower enters into
with Lender, Lender, at Lender's option, may require Borrower (o execute anz ¢'cltver to Lender, in
a form acceptable to Lender, an assignment of any rights, claims or defenses ‘which Borrower may
have against parties who supply labor, materials or services In connection vith_improvements
made to the Property,

16, Transfer of the Property or a Beneficial Interest in Borrower, Assumptlion. I all or any
part of the Property or any interest in it s sold or transferred (or i a beneliclal interest in Borrower
is sold or transferred and Borrower is not a natural person) without Lender's prior writien.consent,
Lender may, at Lender's option, for any reason, declare all the sums secured by this Mortgage to
be immediately due and payable, However, this option shall not be exercised by Lender if exercise
is prohiblted by Federal law as of Lthe date of this Mortgage.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 days [rom the date the notlice s delivered or mailed within
which Borrower must pay all sums secured by this Securily Instrument, 1f Borvower fails to pay
these sumas prior to the expiration of this perlod, Lender may invoke any remedies permitted by
this Security Instrument without [urther notlce or demand on Borrower,

This Mortgage may not be assumed by a purchaser without the Lender's consent. U an

assumption Is allowed, the Lender may charge an assumplon fee and require the person(s}
assuming the loan to pay additional charges as authorized by law. ‘
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