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LEGAL DESCRIPTION FOR MORTGAGE DATED SERPTEMRER 28, 1989

IN THE AMOUNT OF §_x _425,000,00% 5 EXECUTED BY
JAMES A, LUXEM and MARY M. LUXEM f\ O w,Pt

PIN: 05-21-320-003 - -
COMMONLY KNOWN AS: 470 SUNSET ROAD, WINNETKA, IL 003 SRR

NE B % .~.'. Yt 1- 4 A
ALL OF LOT L ww THE EAST 15 FEET OF LOT 2N Mcl KINNﬁY'S%%‘& TYISIO
2 IN GARLAND'S-ADDITION. TO WINNETKA, A SUBDIVISION OF. (ruag . .;
OF THE SOUTHWEST /4 OF SECTION 21, TOWNSHIF. 42 NORTH. RAN ST4OF
THIRD PlllNClPAL MERIDIAN IN COOK CC!UNTY. ILLINOIS. L, ,;s R
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X First llinols “Home Equity” I\/Iortgage

THIS MORTGAGE is made this ....28th day of .. SqRieIber 1082 by the
undersigned (“Borrawer") In favor of First lllinois Bank of Wilmette ("'Lender"),

WHEREAS, Borrower |3 Indebled to Lander In the principal sum of _*TWENTY. EIVE THOQUSAND ..

AND.N.QLLQO.... Dollars (S....Z%- Qs__78 Inciebtedness Is evidenced by Borrower's.""Home Equily"
L-ne of Credit Morigage Note dated gg%m er WP ("Note"") providing for monthly instaliments of interest,

with the balance of the indebledness, it not sooner pald, due and payable on the last business day o the sixtieth (60th) full
calendar month zdoviing the date of this Morigage;

TO SECURE to Lender (8) the repayment of the Indebledness evidenced by the Note {which at lnceptlon I8 In oxcess
of $5,000,00), with Interzs* thereon, the payment of all other aums, with Interest thereon, advanced in accordanco herewlth
lo protact the security of this #2srigage, and the performance of the covenants and agreoments of Borrower herein contained,
and in the Loan Agreement ¢! svn dale batween Lender arxi Borrower or ite beneficiary; il applicable ("Agreemant '), which
1erms and provisions re Incorporatud hereln;and (b)the repayment of any future advancas, withinterest thereon, madae lo
Borrower. by.Lendar.pursuant to per_:raph 18 hereof (“Future Advances'), Borrower does haraby morigage, grani and convey
lo Lendet the lofiowing described proparty Incated in the County of ___Cook , State of lllincls legally
doscribed on Exhibit "A™ atleched hereic, which has the address of 470 _Sunset Rd,,

Winnetka, Il 60093 -a ("Property Address");

TOGETHER with all Improvements now o he, safter erected on the property, and all easements, right, appurtenances,
ranis, and all flxiures now or hereafter altached to the rsperty, all of which, Including replacements and additions thareto,
shali be deemed to be and remain & part of the property tovered by this Mortgaga and allof the foregolng. together with sald
property are-herein. referred toasthe "Properly Cy

Borrower covenanis that Borower.is Iawlully selzad of th( 8. ate horahy conveyed and has tha ﬂght to mongago grant
and convey the Property, that the Property Is unencumbered, ) O%ce| 1t Y@ prior mortgage, if any, herelpatier referred to (**Prior
Morigage'’), and that Borrower will defend generally.the iile’'to the Praperv agalnst all clalms and.demands, subject lo any
declarations, easements or restrictions listed In a schedule of excepliors 12 coverage In any.title Insurance pollcy insuring
Lender's Inlerest in the Property acceplable to Lender in it reasonable-<iscretion,

UN!FORM COVENANTS, Borrawer covenants and agrees in favor 01 Landar as follows:

1. Paymentof Principal and Interest. Borrower shall promptly pay when-dia ite prlnoipal of and Interest on the
indebtedness evidenced by the Note, all addilonal expenses and advancet narein or therein provided, and late
charges as provided In.the Note, Agreamanl and the prlncipaf ot and lmerest on any Future Advanues secured

by this Mortgage.

. Charges; Lians, Borrower shali pay alltaxes, assessments and other charges, fines and Iip<aitions atirlbutable
to the Property which may attaln & priorlty aver this Mortgage. Borrower shall prompllyfurrigt. i Lender receipts
avidencing such payments, Borrawer shall prompily discharge any llan which has priority over (nis Marigage other
than the Prior Morigage (and as to said Prior Morigage shall pay all Instaliments promptly); previced, thet Bor
rower shall not be required to discharge any such llen o long as Borrower.shall agree In writing to the payment
of the obligation sacured by such llen In a manner acceptable to Lender, or shall in good faith contest such lien
by, or defend enforcement of such lien In, legal procgedings which operate o pravent the-gnforcement of the
lien or forfelture of the- Property of any part thereor ‘

. Hazard Insurance, Borrower shall keep the tmprovaments now exloling or hereafter arected on the Proparty
insurad against loss by lire, hazards Includad within the term 'extended coverage' and such other hazards as,
Lander may require and in such amounts:and for.8uch periods as Lender. may requlre; provided; thal-Lender shall.
not require that the amount of such coverage exceed that amoum of covarage required to pay tha sums securedn
by this Morigage and the Prlor Mortgage. ‘ o

Instrument Prepared.by:’ ‘ Claudia ' Dy Vopal
and to ba relurned to: First fllinols Bank of Wilmetle ~
1200 Ceantral Avenue.’

Wilmetie, 11 L0091

Real Estate Tax 1.D. No(s).: bl ~ 20 -'r’)(lfx |




Upon accoloiali le\l:QrE IEoLG :IbAoImen@h@HyMj at any 1ime prior 10 the

axpiration of any period of redemption following [udicial saa, Lander, in person, by agen! or by judiclally appointod "
‘recolver, shall be entitisd to enter upon, ake possassion of and manage ihe Properiy ard (o collecttharentsof
the Property Including those past due. All renis collected by Lender or the receiver shall be apiied first to payment

of the costs of management of the Proparty and collection of ranis, incluging, but not fimiled 1o receivar's fees,
pramlums on recelver's bonds and reasonable attorney's fees, and then to Ihe sums secured by this Wortgage.
Lender and iha receiver shall ba llable 1o account only for those rents aciually received.

Future Advances. Upon request of Borrower (or Borrower’s boneficiary, if applicable), Lender, at Lender's option
prior (o release of this Mortgage, may make Future Advances to Borrower. Such Fulure Advances, wilh intazest
therean, shall be secured by this Morigage wi:an evidenced by promissory noles stating that the said notes are
securad hereby and all such advances shall be secured by the priority of this mortgage. Al no time shall the
principal amount of the indebtedness secured by this Morigage, not including sums advanced in accordance
herewith io protect the security of this Morgage, exceed twice the original amouri of the Nete.

Release, Upon payment of all suma secured by this Morigage, Lender shall release this Morigaga and if required
by law shail pay all applicable expenses including recording feas relalive therelo. Borrower shall, howaver, pay
a release fea to Lander in an amount specifiad in the Loan Agreemnt of even dala execulad by.Borrower (or its
beneflciary, if applicable). -

Walver ci omestead. Borrower hereby waives all right of homestead exemption in the Property.

. Exculpatory. "1 1he event the Borrower executing 1h's Mortgage is an Hinois lanri trust, this Morigage is execuled
by Borrower, nui asonally, but as Trustee aforesaid In the exercise of (he power and authorily conferred upon
and vested in il as 3.1 Trustee and 1ha Borrower hereby warrants thal it possesses {ull power and authority lo
exacute this instrume:i uind It is expressly understood and agreed that nothing coritained herein or in the Note
shall be construed as orwaling any liability on the Borrower persorally to pay the Note or any in‘eres!, lale charge
of premium that may accrue therean, or any indebledness secured by this Mortgage, or to perform any covenant,
either express orimplied hereir: contained, all such liabillty, if any, being expressly waived by Lender and by every
person now or hereafier claiming any right or security hereunder, and thal so far as Borrower is personally
concamed, the legal hoider or holoe:s 2ithe Note and the ovwner or owners of any indebledness secured heraby
ghall look sclely 10 1he Property herelyircrigaged, conveyed and assigned {o any alher securily yiven a! any
time to secure the payment thereol.

IN WITNESS WHEREOF, Borrower has execuled th's Murigage.
JAMES A, LUXEM and MARY M,

LUXEM, his wife, as Joint B"‘Hj} ‘WER:
TEDant5| K "-

‘For information Purposes:
- Prior Morigage in favor of:
Recorded on .as Document No.: .-
Orlginai Dabt: $ Prasent Debt:

" State of ILLINOIS )

Country of COOK )

. "Wﬁ L ,_-—X

I, ‘ﬂ~i'>' U b, E_Molary Publlc in and tor said County, in the Siate éloresaiﬂ%;, :
T
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rsonally knownito rge 1o ba the an‘ie parson 5" whoss name 5 3¢ subscribedtothe ()

[ !

fore me this day in person a wledged that __they
' ge inst?ur(?anﬂ 3] 2 Efﬁ? free and voluntary act, for the uses and
e | Yaht wdiverot | homestead, o
; ,

Notary Public, State of illinois} = -~ Cemmission Expires: 3-727/ :
| My Commission Expires 3/9/91 H4QW). 1186
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