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_590_S. ROSEL

MORTGAGE

Addroas) . 60193

£% IF CHECKED, THIS MORTGAGE SECURES FUTURE ADVANCES

THIS MORTGAGE s made th 20th . Dapambar B9 ‘
betyen the, Merigagor, s made, s, T eE A0 eI TOWIeE, WS WITE YW

~JOINT TEN : (lwr%In “Borrower"”), and the Morigugeo,
Iy’ & N .

——— HOQUSEHOLD B ; , 8 COrporation orgunized ‘and:
axisting undsr tho laws of _UNILED—STATES, whoso address s 590 80ULH-ROSELLE-ROAL
SCHAUMIURG.,..-L.1 60.1.9.3 therein “Lender"), '

The toWlowlng pa:ograph preceded by u checked box In applicable:

) WHEREAS, Poreower is Indebled 1o Londor in the principnl sum of US, § NLA
which Indobtedness is evidented by Borrower's Loun Repayment and Seeurity Agreement dnted _ NLA
ancextonsions and rencwats dhercof (horein *Note"), providing for monthly nstoliments of principal und interest nt the
rate specified in the Note (haree Meontraot rate™) (nclhuding any adjustmonts to the nmovmt of paymont or the eontract
rate If that rete s varlable) and cihed churges paynble at Landor's ml;lrcss stutcd nbove, with the balaiice of the indetitedness,
if not sconer paicl, due and payaok on : N/A. '

KX WHEREAS, Borrower s Indebied 1o Lender in the principnl sum of $ .25, 000..00. ..., or 0 much
e hereof as may be ndvanced pursunnt & Porrower's Revoiving Loun Agreomett dmed 12020888 and -
Extensions and renownls thereof (herein “Noie™y, praviding for payments of prinelpal and Intarest al the rate specified jn
~the Note (hereln “contruet rate”) including niy udjustments bo the mmount of pnyment or the contraet rate If thet rate is
“Wurinble, providing for g gredlt limlt of § ..o, 22,000,040 and an

'iqftlall wdvence of $ . 120072749k i

-

T O SECURE 1o Lender the ropuyment of the indebiztiness, Including any future ndvinges, evidenced by (he Note,
with Interest thercon at the applicable contraet rate fnciudiez any ndjustments to the umount of pnymont or the contract
raito 1€ that rate iy varinblo) and owher chirges; the puyment Of alt othor sums, with interest thereon, u vauced in accordnne)
horewith to protect the seeurity of this Mortgnge: und the pecforsiance of the covenints and agreomonts of Borrower herein
contuines, Borrower does hureby moriguge, grant and convey o Lander the following deseribed property located in the
County of LOOK AN A3V TR me ety State of Nlinods:

PARCEL 07=-22~406~017

aT .4 2 P UNIT BEIN SUBDIVLG THE \

BT Rk  BolANER R T o "B aRe e DER S REMRNZETON BBNENY RANGuME,
KAS'T OF THE NHIRD PRINCIPAL MERIDIAN, ACCORDING 20 THE PLAT
THEWEOF REGISTERED IN THE OFFICE OF ‘CTHE REQISTPAL OF TITLES OF
COOX COUNTY, ILLINOIS ON SEPTEMBER 30, 1977, AY LOZUMENT NUMBER
2970981, IN COOK COUNTY, ILLINOIS,.

which has the address of 123 SCULLY DRIVE SCHAUMBURG,
| | Sircal) T

Winols 601(3'3(‘“’ {horein “Property Address' and ls the Borrower's nddross, -

TOGETHER with all the Improvoments now or heresfter erecied on the property, and all cusements, rights, appurtenanices
and rents, ol of which shal! be deemed to bo and romain a part of the property covered by this Mortgage; and all of the
{gmuotltr‘\s. grgethir with suid property (or the leasehold estato if this Mortgage iv on & leasshold) are g:rcin'uﬂer referred

“s o (1] opor y.n

Borrower covenants that Borrower is Inwfully séised of the estate horeby conveyed nnd'has the right to mortgage, grant
and convey the Proparty, and that the Property is unencumbered, except for encumbrances of record. Borrowor covenants
that Bgrrom \.}nrrantg:\nd will defend generaily the title to the Property against all claims and demands, subject o'
encumbrances of record. ) o '

FOAM 12 4L (itev. 0-88)
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11. Successors and Assigns Bound; Joint and Seversi Lisbility; Co-signers. The covenants and agreements herein contained
shall bind, and the rights hereunder shall inure to, the respective successors and assigns of Lender and Borrower, subject
to the provisions of paragraph 16 hereof. All covenants and agreements of Borrower shall be joint and several. Any Borrower
who co-signs this Mortgage, but does nof execute the Note, (a) is co-signing this Morigage only to mortgage, grant and
convey that Borrawer's interest in the Property to Lender under the terms of this Mortgage, (b} is not personally liable an
the Note or under this Morigage, and {(c) agrees that Lender and any other Borrower hereunder may agree to extend, modify,
forbear, or make any other accommodalions with regard to the terms of this Morigage or the Note withaut that Borrower's
consent and without releasing that Borrower or modifying this Morigage as 10 that Borrower’s interest in the Property.

12, Notice. Except for any notice required under applicable law to be given in another manner, {a) any notice 1o Borrower
provided for in this Mortgage shall be given by delivering it or by mailing such notice by centified mai) Bddressed to Borrower
at the Property Address or at such other address as Borrower may designaie by notice (o Lender as provided herein, and
(b} any notice to Lender shall be given by cerlified mail to Lender’s address stated herein or 1o such other adress as Lender
may designate by notice to Borrower as provided herein. Any notice provided for in this Morigags shall be deemed 10 have
been given to Borrower or Lender when given in the manner designated herein.

13, Governing Law; Severabillty, The stale and Jocal laws applicable 10 this Mortgage shall be the laws of the iurisdiction
in which the Property is located. The foregoing senience shall not limit the applicability of Federal law 1o this Morigage.
In the event that any provision or clause of this Mortgage or tlz Note conflicts with applicable faw, such conflict shal!
not affect other provisions of this Morigage or the Note which can be given effect without the conflicting provision, and
io this end the provisions of this Morigage and the Note are declared 10 be severable. As used herein, “oosts”, “expenses™
and “altorneys’ fees” isclude al) sums 10 the extent not prohibited by applicabic law or limited herein.

14, Borrower’s Cop'.. Borrower shall be furnished a conformed copy of the Note and of this Morigage at the time
of execution or after reernrdation hereof,

15. Rchabilitation a2 sgreement. Borrower shall fulfill all of Borrower's obligations under any home rehabilitation,
improvement, repair, or other can agreemnent which Borrower enters into with Lender. Lender, at Lender's option, may
require Borrower to execute o:d Zeliver 1o Lender, in a form aceeplable 1o Lender, an assignment of any rights, claims
or defenses which Borrower may (1are against parties who supply Jabor, materials or services in connection with improvemenis
made 1o the Property,

16. Transfer of the Property. If Bo/ro ver sells or transfers all or any part of the Property or an interess therein, excluding
(a) the creation of a lien or encumbrance subordinate to this Morigage, (b) a transfer by devise, descent, or by openition
of law upon ihe death of o joint tenant, (¢} the goant of any leasehold interest of three years or fess not con‘aining an option
la purchase, (0} the creation of a purchase molicy sscurity interest for household appliances, (e} a transfer (o a relative resulting
fromn the death of a Borrower, {f) a transfer wiicr e spouse or children of the Borrower become an owner of the property,
{8) 0 1runsfer resulting from a decree of dissolutior/'of marringe, legal separation agreement, or from an incidental property
settlement agreement, by which the spouse of the [bor,cwer becomes an owner of the property, (h) a 1ransfer into an inter
vivos trust in which the Borrower is and remains 8 bepZiciary and which docs not relate 1o a transfer of rights of occupancy
in the property, or (i) any other transfer or disposition cesciiod in regulations prescribed by the Federal Home Loan Bank
Bonrd, Borrower shalf cause (o be submitted information requised by Lender to evalusie the transferee as if a new loan
were being made to the transferee. Borrower will continue 1o bo-abligated ur-der the Note and this Mortgege uniess Lendey
relcases Borrower In writing,

If Lender does not agree to such sale or transfer, Lender moy declare al) of the sums secured by this Mongage (o be
immediately due and payable, If Lender exercises such option 1o acce)rate, Lender shali mail Borrower notice of acecleration
In accordance with paragraph 12 hereof, Such notice shal) provide a prriza! of not fess than 30 days fram the date the notice
is mailed or delivered within which Barrower may pay the sums deciar.d due. !f Borrower faiis 1o pay such sums prior
to the expiration of such period, Lender may, without further notice or cmand ~a Borrower, invoke any remedies permitied
by poaragraph 17 hereof,

NON-UNIFORM COVENANTS, Borrower and Lender further covenunt zad agree as follows:

17. Acceleration; Remedies, Excopt as pravided in paragraph 16 hercof, upes Borrower's breach of any covenant or
agreement of Borvower In this Mortgage, including the covenants to pay when gue oy sums secured by this Mortgage,
Lender prior to ncceleration shall give notlee to Borrewer as provided in paragrapn > 2 hereol specifying: (1) the breach;
(2} the wetion required to curc such hreach; (3) a date, not less than 10 days from the dale th+ notice Is malled to Borrowos,
by which such breach must be cured; and (4) that fallure to cure such breach on or befoie the date specified in the notice
may result in acccleration of the sums secured by this Morigage, loreclosure by judicial proceedirg, snd saln of the Property.
The notice shail further inform Borrower of the right to reinstate after acceleration and the Hgh ¢ (o assert in the foreclosure
proceeding the nenexistence of a default or rny other defense of Borrower to aceeleration unt-varea!asure, If the hreach
in not cured on or before the date specified in the notice, Lender, at Lendor's option, may declare 7i of the sums secured
by this Mortgage to be immedintely due and payable without further demand and may foreclose this Alortguge by judicial
proveeding. Loender shall be entitled to collect in such proceeding all expenses of farcclosure, including. b'av not limited to,
reasonable attorneys’ feex and coms of documentary cvidence, abistracts and title reports.

18, Borrower's Right to Reinstate. Notwithstanding Lender's aoceleration of the sums secured by this Mesgage duz
to Borrower's breach, Borrower shall huve the right to have any procecdings begun by Lender to enforce this Morigage
discontinued at any time prior to entry of a judgment enforcing this Mortgage if: (a) Borrower pays Lender all sums which
would be then due under this Marigage and the Neie had no acceleration occurred; (b) Borrower cures all breaches of any
other covenunts ar agrecimenis of Borrower contained in this Mortgage; (c) Borrower pays all reasonable expenses
incurred by lender in enforcing the covenants and agreements of Borrower contained in this Morigage, and in enforcing
Lendet's remecicos as provided in paragraph } 7 hereof, including, but not limited 10, reasonnble astcrneys’ foes; and (di Borrower
tokes such action as Lender may reasonably require 10 assure that the lien of this Morigage, Lender's interest in the Property
and Borrower's obligation 1o pay the sums secured by this Morigage shali continue unimpaired. Lipon sucl: paymens snd
::u:;: by Bo:rgwcr. this Mortgage and the obligations secured heseby shall remain in fub) force and effect as if no aceeleration
\id occurred,

19. Assignment of Rents; Appointment of Recelver. As additional security hercunder, Borrower hereby asigns 10 Lender
the rents of the Property, provided that Borrower shall, prior 1o acceleration under paragraph 17 hereof, in abandonment
of the Praperty, have the right {o collect and retain such rents as they become due and payable.

Upon aceeleration under paragraph 7 hereof or abandonment of the Property, Lender shall te entitled to have a receiver
uppointed by a court to enter upon, take possession of and manage the Property and 1o collect the rents of the Property
Including those pasi due, All renis collected by the receiver shall be applied first 10 payment of the costs of management
of the Property and collection of rents, including, but not limited to, receiver'’s fees, premiums on receiver's bonds and reasonable
uuon};:ys' fe?. c?’a":d then 10 the sums secured by this Mortgage. The receiver shail be fiable to account only for those renis
actually recelved,
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