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MORTGAGE

LS MORTOAGE, wmade as of  this S day of Docomber, 1989, by STANDARD
BANK ANR TRUST COMPANY, o corporation organizad and existing under the laws of
the Stato of [1llnols, not personally, but as Trustee undor the provisions of
bood Ln Trust vocordod nnd  dellvered to the undevslghed purauant to a Truse
Agrooment dated 12/14/89 and  known  ap Treant 12637, 2400 Wost 95th Stroot,
fivergroen Pavk, 1llinots 60642  ("Hovtpagor") Ln  favor of STANDARD BANK AND
PRUST  COMPANY, Lta  succossovs and assignn, 2600 Weat 95th $treot, Evergresn
Purk, [liinols 60642, ("Hortgnges");

WITNESSETH

THAT “WERREAS, Mortgngor las  consurrently sxecutod s Noto bearing oven
date  hevewltly, 4o the prineipsl aum of FORTY-ELGHT THOUSAND SEVEN JIUNDRED FIFYY
and  00/100the {%48,750,00) bollavs wieh Intereat on the principsl bulanca of
the  Note vomaluing- from timwe to tlwe at the vate of TEN AND ONE-HALF PERCENT
(10.9%) por onnwe CLeom  date horeof to wmavurlity, payable ln equal monthly
tnstallmonts of prdaelpal and inverent of $338.88 vommencing February 1, 1440
and  on  the flest day af orch subsequont month excoept that the final payment of
the wemnlolng  prinelpal “of the Nete and scorusd Interent shall bo due January
1, 1993, The torms and’ provislons of naid Note are incorporated heveln by
rolevenco,

AL auch  payments on acaowi: of Indebtedness evidenced by nnld Note ave
to be applled flrst to any couty/ fees ov expenses incurrad by Mortgages
pursuant  to the provislonw of this Movtgage or the Nete, Lhen ponaliy Intovest
and  late churges, then to Lluterest i tho unpald privcipal belunce snd the
vomaludor  to  prinelpal, provided that LEary, lnstallment due hereundar or the
Final  puyment of the prinelpsl balance of theMote and scoruad Lnberast thoreon
g not pold within FIFTEEN (15) days of dud-date, thon such Lnscallmont o
flnal  payment will bo subjoct to n payment of n(lete chagpe in the amount of
Flve (3%) percont. Upon maturlty of the prinelpal-hxinance of the Noto whother
by nccoloratlon or otherwine according to the torms of the Note, the remaining
prinelpul  Dbalance of the Note shall scerue Intevest at the cete of THINTEEN AND
ONE<HALE  (13.5%) por sonum ("Ponalty Rate") until pald, Alloof sald princlpal
and  Lnterest Lo payable at such pluco us the holders of the Note.muy, from time
to tlwe Ln writlng appolnt, and in the absonce of such appelntment, thon at tho
addvony of Morvpageo aol Lorth above,

Intevest on the prineipal balance of the Note outatanding Ersrcvime to
time  shall  bo computod on the busin of a year conuluting of twelve {12 monthe
of thivty (30) days each,

THAT, to gocuro Che payment of the Indebtednoss ovidenced by the Note, or
othorwlae due heveundsy, and the performance of tho covenants and agrecments of
the HMortgagor hoveln contained, the Mortpagor dves by these presents GRANT,
CONVEY and MORTGAGE unto Mortgagee, its successors and assigns, the vedal estaro
lagally descuiboed on Exhibit "A* attached horete and made a part heveof;
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