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MORTGAGE
LOANS® 200734236
THIS MORTGAGE ("Sccurity Instrument’’) Is given on DECEMEER 22
19 @themorgeygorv DAVID A BLACK, JULIE MOCPHAUL BLACK , HIS WIFE

("*Borrower''), 'This DLece.rity Instrument is given 1o D &% N MORTGAGE CORFPORATION

which Is organized and exist;ng under the laws of THE STATE OF MICHIGAN . and whose address is
%3331 W. BIE BEAVEF-RD., SUITE 306, TROY, MI. 4B6EA4

4 (*"Lendes').
Borrower owes lender the prineip2isum of (NE HUNDRED E1GHTY S2V8Y THOUSWD §3% HUNDRED AHD HO/108

Dollas (UE.8 187 ,600.60 ). This debi is evidenced by Borrower's note
dated the same date as thls Securlty Instrum:nt (*Note'*), which provides for monthly payments, with the full debt, if not
paid carlier, due and payable on JANUARY @1, 2020 This Securiiy Instrument
securen to Lender: (n) the repayment of the debi evidrzad by the Note, with intercst, and all rencwals, extensions and modifica.
tlons; (b) the payment of all other sums, with internst, ravanced under paragraph 7 1o protect the security of this Security
Tistrument; und (¢) the performance of Borrower's cev nants and agreements under this Security Jnstrument and the Nale.
For this purpose, Borrower docs hiereby morigage, gresa and convey to Lender the following described property
located in o CODIK 3 L~ County, Iitinois:

/

LOT 22 IN BLOCK S IN ARTHUR DUNAS’ HIBHLANDS ADDITION TO PARK
RIDGE, BEING A BUBDIVISION OF THE WESBT HALF OF THE EDUTHWEST
QUARTER LYINE NORTH OF TALCOTT RDAD, IN SECTION 35, TCWNSHIFP 41
NORTH, RANBE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN, INnEOPK:
COUNTY, ILLINOIS. ’

PERMANENT INDEX NO. 09-35-3@1-008

FREPARED BY:

MICHELLE A BROWNING

0 &% N MORTGAGE CORPORATION
5999 8 NEW WILKE ROAD, #4098
ROLLING MEADOWS, 1L &0008

which has the address of 7®1 S KNIGHT AVE + PARK RIDGE
|Strect} [City]
{Hinois LHODL6B (*'Praperly Address’);
[Zip Code)

TOGETHER WITH all the improvements now or hereafier erected on the property, and all casements, rights, ap-
puricnances, rents, royalties, mineral, oil and gas rights and profits, waler rights and stock and all fixiures now or hereafter
a part of the property. All replacements and additions shall alse be covered by this Security Instrumens. All of the Toregoing
is referred 1o in this Security Instrument as the *Property.”

BORROWER COVENANTS that Borrower is Jawfully seised of the estate hereby conveyed and has the right 10 morn-
gnge, grani and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower
warranis and will defend generally the title to the Property againsi all claims and demands, subject 10 any encumbrances
of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenanis with limited
varistions by jurisdiction (o constitute a uniform security instrument covering real property.

HLLINDIS —Single Family —FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
@m BUIL) weoz VMP MORTGAGE FORME * (3131783-8100 » (80016217291




I Lencler requdrecl mM M’FFJ‘SHO t’mu @mﬂb{‘&) security Enstrument,
Burrowoer shall pay the pre In in ue -l!l te requirement for

the inswrance terminuntes in uccordumc with Borrower's and Lender's written agreement or npplicable Jaw,

8. !mpoulun. Lender or {ts agent may make reasonnble entrles upon und inspections of the I’ropcrly. Lendor
shall aivo Bnrruwer notice wt the thme of or prior to an inspectlon speifying reasonable cause for the inapection,

'R Coudolnnallnn. The proceeds of any award or chidim for damages, direct or consequentlnl, in connection with
wny condenthntlon or other taking of any paet of the Proparty, or for conveynuee in llew of condemnation, wre hereby
ussigned and shall be puid w0 Lender,

1o the event of a wotul tking of the Propoerty, the proceacls shadl bo apptled to the suma secured by this Securlty
Instrument, whether or not then due, with any excess pait to Borrowar. In thie event of n purtiul taking of the Proper.
ty, unless Borrower nnd Londer otherwisg agree in weiting, the sumy secured by this Securlty Instrument shall be redug.
odl by the winount of the proceeds multiplied by the rollowing fraction: () the total umount of the sums secured Im-
medlotely before the taking, divided by (b) the fuir market value of the Property immedintely before the taking, Any
balnneo shatl be pukd 10 Borrower,

1 the Property Is abancdoned by HBorrower, or i, after notive by Lender to Borrower thut the condeninor offers
{0 mnke an award or settle o claim for dumages, Borrower fulls to respond to Lender within 30 days after the date
the notlee is given, Lender Is wuthoclzed 1o collect und apply the prococcls, ut its optlon, elther 10 restorntion or repair
af the Proparty or 10 the suiny sccured by this Securlty Instrumont, whether or not then due,

Unless Lender and Dorrowor othorwise agree in-writing, any application of procecds 1o prijieipal shall not exten
ar postpene the due date of the monthly puyments referred 10 In purngraphs 1 amnd 2 or chsnge the amount of such
payments,

10, Borrowse Noat Reloused; Forbearanee By Lender Not o Walver, Extension of vhie time lfor puyment or modifica.
tion of eumortlzatlon /o7 the sums seeured by this Security Insirument granted by Lender to any successor in lnterest
of Borrower shall no! onerate (o releaso the lisbility of the orlginal Rorrowar or Dorrower's successors b interest,
Lencler shadl not be requicerd Lo commence proeeedings ngadnst uny suecessor In lnlerest or retuse o exiond e for
payment or otherwise modify amortzation of the sums seeured by thly Securlty Instrument by reason of nny demand
nukle by the arlglnnl Borrower o2 Borrower's successors I {nterest. Any forbearanee by Lender in exerelaing any elght
or remedy shall pot be a walverof or proclude the exerelse of uny right or remedy,

11, Succosvors and Assigns @0 Joint und Severnl Linbility; Co-signors, ‘The covenants nnd agreements of this
Sceurity Instrument shall bind and beretit the successors nnd nssigns of Lender and Borrower, subject 10 the provi-
sions ol paragraph 17, Borrawer's coveruay undd ngreements shall be Joint and severnl, Any Borrowor who co-aigns
this Security Instrument but dooes not executetlie Note: (n) {s cosslgnlng this Securlty Instrument only to mortgage,
grant and convey that Borrowore's intorest It the Property under the terms of this Securlty [nstrument; (L) Is not per-
sonukly obligntod to puy tho swms secured by-this-Seeurlty lastramenty nnd (¢) agrees thnt Lender nnd any other Bor-
rowor may agree (W extend, modily, rorbenr o1 rake any accommaocations whih regnrd to the terms of thls Sceurhy
Instrument or the Note without thut Borrower's co' $ral,

12, Loun Charges, 1 the lonn seeured by this Sty Instrument is subject to o lnw which snis maximum loan
charges, el thot low Is inably Interproted so that che intsicst or other loun charges collectied or to be collected in
connection with the loan exceed the permitted Hinitg, thear () any such loan churge shall bo reduced by the amount
necossnry to reduce the charge to tho permitted Hinde; nnd (b 7oy sums already. collected from Borrowsr which exeeed»
vil permitted Hmlts will be refuncled 10 Borrower, Lender migy eloose 1o make this refund by reducing the principal
owed under the Note or by mnking o direct payment to Borroveed, A4 o refund reduces prineipal, the reduction will
be trented as o partial prepuyarent without any prepayment churge avdor the Note.

13, Loegisiation Alfecting Lender's Rights, 11 enactment or expirecen of applicable tnws has the effect of render-
ing uny provislon ol the [Note or this Security Instrument unenforcoat!s aecording to {ts terms, Lender, ot its optlon,
may regquire immedilate payment {n Full ol all sumas secured by this Securlty (natoument and may invoke any remedies
pormitted by pavageaph 19, If Lender oxerclses iis option, Lender shall tnke vha gepa speciiied [n the second paragraph
of parngraph 17, .

14, Motlees, Any notice 10 Berrower provided for in this Securlty Instrumeitansil be glven by dellvering it or
by mailing it by lirst class mnil unless applicable law requires use of nnother meth2:i-"The notlee shall be direcied
to the Property Address or any other address Dorvower <designates by notice to Loncer, iAny notlce to Lender shall
be given by flest cluss mail to Lender's nddress stated heeoln or any other address Lender cesignates by notice to Bor-
rower. Any notice provided for in this Security Instrument sl be deemed 1o hive been glver. 1o Borrower or Lender
when glven us proviled in this paragraph,

15, Governing Law; Sevorabllity, This Security Instrument shall be governed by federnl s eiothe lnw of the
Jurlsdietion in which the Property Is located. In the event that any provision ar clause of this SecariceInstrument or
the Notu conflicts. with applicable law, such conflict shall not affect other provisions of this Securkiy [rstriment or
the Note which can be glven effect without the conflicting provision, To this end the provisions of this Stew/ity Instru-
ment and the Note are declared to bo severable,

16, Borrower's Copy. Borrower shall be glven one conformed copy of the Note and of this Socurlty lnstrument,

17, Transter of the Proporty .or.a Beneficlul Intercstin.Borrower, 1T all ar any pert of the Projpierty or any interest
in it is sold or transferred (or iF a benelicinl interest in Borrower is sold or transferred nud Borrower is not a natural
person) without Lender's prior written consent, Lender moy, at-its option, require immediate payment in Tull of all
sums secured by this Sccurity Instrument. However, this option shall not be exercised by Lender I exercise Is pro-
hibited by federal law as of the date of this Security Instrument.

If Lender excrclses this option, Lender shall give Borrower notlce of acceleration, The noticeshall provide a period
af not less than 30 days from the date the notice Is dellvered or nailed within which Botrrower must Bay all sums secured
by this Security Instrumont, 1f Borrower falls to pay these sums prior to the expliration of this perlod. Lender may
invoke any remedies permitted by this Securlty lnstrumcm without further notice or demand on Borrower.

18, Borrower's Right to Reinstate, [T Borrowcr mects certaln conditions, Borrowor shall huve the right to have
enforcement of this Security Instrument discontinued at.any time prior to the earlier of: (a) 5 days (or such other perfod
as applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale coutuined
in this Securlty Instrument; or (b) entry. of a-judgment enforcing this Security Instrument. Those: condilions are that
Borrower: (a) pays Lender all sums which-then would be due-under this Security Instrument-and the Note had no
accelerntion-oceurred; (b} cures any default of any other covenants or ngreements; (¢) pays: all expenses'incurred in
enforcling this Security Instrument, lncluding. but nat limited to, reasonuble attorneys’:feos; und (d) takes such:actlon
as Lender may roasonably require to assure that the lien of this Security Instrument, Lender’s rights In the Property
and Borrower’s obligation to pay the sums securcd by this Security Instruimerit shait continue unchangéd: Upon reinstive-
ment by Borrower, this Security Instrumerit and the obligations secured hereby shall remain fully effective as if no
acceleration had occurred. However, this right to reinstate shall'not apply in the case of acceleralion under paragraphs
13'or 17,

69S6E8E
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