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LOAN NO. 03.1850671 .
DATE: DECEMEER 20. 1989

MORTGAGE TO SECURE A REVOLVING LINE OF CREDIT
NOTICE: THIS }{ORTGAGE MAY SECURE BORROWINGS MADE SUBSEQUENT TO A TRANSFER OF THE PROPERTY.

THIS MOR‘!‘(:AGZ ?‘O SEGURE A J{!EIOLWNG LIND OFCRED]T LOAN heroln “Mortgage™) is madéby and among‘

LUBNASK FE and (stelustttieEnot
hm:nﬂmtnmrﬂ" -‘)5 : - (o PrusteeRrnot-

pemona!ly—bue-as'l‘rusua. J.me:s-n-']!rust—:\graamen t-dated— --—-—-—--nnd-known-wr‘l‘ﬂm:ﬂu-—-a .._._...,.,..._....;

‘ 8T.
PAUL FEDERAL BANK FOR SaVINGS, whose address is 6700 W North Avenue, Ghicago, Nlinois 60636 (hereln
“Lender”).

In consideration of the indebtedness hurein recited, Borrower, excepting any Trustee wh leh lsa constltuent party
In Borrower, hereby grants, bargains, sells, conveys, warrants and mortgages, and the Tru stee, If any, hereby conveys,
mortgages and quit claims, unto Lender and Line er's successors-and agslghs the followiny descrlbed property locuted
in the VILLAGE of MCONT FROSPECT ; County of Q00K '
State of Nlinols:
)
(0 2)

LOT 6 IN BLOCK 1 IN THE SUBDIVISIOW CF PARTS OF BLOCKS 1,3,

12 AND 14 AND ALL OF BLOCKS 2 AND 13 JN BUSSE'S EASTERN
ADDITION TO MOUNT PROSPECT; IN THE 'ElS"1/2 OF SECPION 12,

MERIDIAN, A PLAT 'OF WHICH SUBDIVISION Wi FPRGISTERED JUNE
30, 1926 AS DOCUMENT. 309555, IN OOCK COUNTY, ILLINOIS,
I.N.#08-12~206-006-0000

W

- de)

TOWNSHIP 41 RORTH, RANGE 11 EAST OF TuFf THIRD PRINCIPAL %‘51
L

. which hua tho address of 19 S ALBERT, MOUNT PROSPECT IL 60056

{hereln *Property Address™);

TO HAVE AND T0 HOLD such property unto Londer and Londoer's suceessors and asslgns, forgvar, togoethar wlth all the
Improvemonts now or bervafter erectodl on the property and all susements, ri ihis, appurienorces, after-ncqulred titlo or
vavorsion v und to the bods of wuys, strools, aventios i nlleys adjoining the Property, and rests (rableot however to the
rights and suthoritios ylven horein to Lender to collect and apply such ronts), roynities, mineral, ofl and go2 rights nnd profits,
wator, wator righta nnd wator stoek, insuranes and condumnation proceeds, and all fixtures now or herealcer attached to the
proporty, allof which, Inclbding roplncemants unl ndditions therete, shall be detmod to bo and remain a part oCho property
covered by this Mortgugo; and all of tho forggoing togethor with anld property (orr the leusehold nstate i this Mortgnge ison o
lonsaholti) are horuinaftor roferrod to s the *“Property”; wr to any property which doos not constitute w fixture (pssuch termis
dofinod in the Uniform Cominerela! Code) this Mortgago ks heruby deemod to by, § i woll, u Seeurity Agreemont under the UCC
for the purpose of croating a security Interest in such propurty, which Borrowor horaby geninta to Lendor i Securod Party (s
asuch torm Is dofinod In UCQC)

To Securo to Landor on conditlon of tho repnymunt of th RI*‘VOLVING LINE OF CREDIT indebtednoss evidonaed by
Borrowoer's Varluble lnterest Ruate Promissory Noto (*Note*) of oven duty herowith, in the princlpal sum of U8,
$ {the *Maximum Credit™), or so much thereo! us muy be ndvanced and outatanding, with
interont t‘.hﬁgdtm)?daglua for monthly inatallmonts of prinvipat aond Intorest, with the principal balanceo of Indebtodnass, if
not soonor pald or reguirad to bo pak, due and payablo on 01/01/95 i the prymont of all othor sums,
with interest thoraon, ndvanged in necordunce horowith to protoct the soeurity of thin Mortgage; and the performaencoaf the
covonants unel agrovmonts of Borrower contihinod beroln and In the Note, providoed that the nmxlmum umolint securod
horoby shall bo aa set forth In parageaph 20 below,

Notwithisthnding anyvhing to the contrary hereln, thw Proporty ahall includu a)l of Borr pwor's rlglu, title nnd Intorest. in
and to the renl Propurw tencribed above, whethor such vight, tule, und Interest by acquired bofore or aRur exocution of this
Mortguge. Specifiently, and without i ltation of the thufalnu9 lnhfn Muortgugo s glven with roapoect to a lunsehold estate hold
by Dorrower, and Borrower subsoquently nequires a feo interost In the renl property, the llen of this Mortgage shuil attach to
and includo tho foo Interent aeqitrad by Dorrower,

Borrower covonnnts that Borrowoer in tho lnwii ownor of tho estato in lund horoby convoyed and his the right to grant,
convey wnd mortguge thae Propocty, wnd that thy Proporty I unonoumbornd oxcopt for oncumbrances of record. Borrower
(uxconting any ‘Trustoo which b o conatituont party In Borrowar) wkerants e {)Dorrowur covanants thut it will dofond
gencradly the title to the Property aguinat al) vlalp ns and domunds, subjoct Lo oncumbrancos of record, Borrower covennnts
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"5, contemnaton. Tl N LM Lon b CeoelC L2 conncein wh v

condemnation or other taking of the Property, or part thereof, or for convevance in lieu of condemunation, are hereby assigned
and shal} e pald to Lender. In the event of n total or partial taking of the Property, the proceeds shall be applied to the sums
secured by this Mortgage, with Lhe excess, if any, paid (o Borrower.,

i the Property is nhbandoned by Borrower, or If, after notice by Lender Lo Borrower that the condemnor offers to make an
award or settle a claim for damages, Borrower falls Lo respond to Lender within 30 days after the date sueh notice js mailed,
l.enderis authorized to collect and apply the proceeds, at Lender's option, either to restoration or repair of the Properiyor lo
sums secured by this Mortgage.

Unless Lender and Borrower otherwise agree in writing, any such application ef proceeds 1o principal shall not extend or
postpone the duc date of any payment due under the Note or change the amount of such payment.

10, Borrower Not Released. Extension of the time for psyment or modification of any other term of the Note or this
Mortgage granted by Lender to any successor {n interest of Borrower shall not operate to release, in any manner, the liabjlity of
the ariginal Borrower and Borrower's successors in interest. Lender shall not be required to commence proceedings against.
guch stceessor or refuse 1o extend time for payment or otherwise modify any term of the Agreement or this Mortgage oy
reason of any demand made by the original Borrower and Borrower’s successors in interest.

11, Forbearance by Lender Not a Waiver, Any forbearance by lender in exercising any right or remedy under the Nole
or hereunder, or otherwise afforded by applicable law, shall not be a waliver of or preclude the exercise of any such right or
remedy, The procurement of insurance or the payment of taxes or other liens or charges by Lender shall nat be a waiver cf
Lender's right to sccelerate the maturity of the indebtedness secured by this Morigage.

12, Remedies Cumulative, All remedies provided in this Mortgage are distinet and comulative 1o any other right or
remedy under this Mortgage or allforded by Jaw or equily, and may be exercised concarrendy, independently or successively,

13, Successors and Assigns Bound; Jolnt and Several Liabllity; Captions. The covenanis and agreements herein
contalned shall bjria, and the rights hereunder shall inure to the respective successors and assigns of Lender and Borrower,
subject to the provis'ons of paragraph 18 hereof. All covenants and agreements of Borrower shall be joint. and severzl. The
captions and headinz of the paragraphs of this Mortgage are for convenience only and are not to be used to interpret or
define the provistons berof.

14, Notice. Excep'/ (7 any notice required under applicable [aw to be given in another manner, (a) any notice 10
Borrower provided for fu th.s Mortgage shall be given by dellvering it to the Property or by mailing such notice by ordiniry
majl, addressed to Borrower ot he Property Address or at such other address as Borrower may designate by notice to Lender
as provided hereln, and (b) anvintice to Lender shall be given by regisiered or certified mail, retarn receipi requested, to
Lender's address stated herein or'« such other address as Lender may designate by notice wo Barrower as jirovided hereln.
Any notice provided for in this Mo tgage shall be deemed to have been given to Borrower on the dats it is delivered to the
Property’s address or the date sucn notice is deposited In the U5, Mail system with the proper postage and addressed to
Borrower. Any notice to Lender shall riot be deemed 1o have been given until it has been received by Lender.

15. Actual Knowledge. For purposes of this Mortgage and Lthe Nete, Lender will not be deemed (o have received sciual
knowledge of information veguired o be convyad to Lender in writing by Borrower untll the date of actuai recelpt of such
information at the address specified above | or s.ch other address specified by Lender to Borrower), Such date shall be
conclusively determined by reference to the returicreceipt in possession of Borrower. if such return receipt is not availabje,
such date shali be conclusively determined by refareiiced to the “Received” date stamped on such written notice by Lender or
Lender's agent, With regard to other events or Inforirati op not provided by Borrower unider this Mortgage or the Note, Lender
will be deemed to have actuni knowiedge of such event oo Information as of the date Lender receives a written notice of such
event. or infermation from a source Lender reasonably helieves to be reliable, including but not limited to, a court or other
governmental agency, institutional lender, or title company. 7 ne actual date of receipt shall be determined by reference to the
“Recelved” date stamped on such written notice by Lender sr Lender’s agent.

. 18. Governing Law, Severability. This Mortgage shall be grve ned by the law of the State of 1)linois, In the event thatany
provision or ciause of this Mortgage or the Note conflicts with alrlrable law, such conflict shall not affect other provisions of
the Mortgage or the Note which can be given effect without the confirting provision, and to this end the provisions of the
Mortgage and the Note are declared to be severable.

17, Berrower's Copy. Borrower shall be furnished a conformed <oy of the Note and of this Morigage at the time of
exccution or after recordation hereof,

18, Events of Defsult; Remedies (Incinding Freezing the Line).

u. Events of Defaunjts. Set forth below is a list of events which will constitute Events of Default. Such events are: (1)
Borrower's fallure to pay when due any amounts due under the Note; (2) the ouistanaing balance due under the Note exceeds
the Principal; (3) Lender recefves actual knowledge that Borrower's omitted waserial information on Borrower's credit,
application or made any faise or misleading statenient on Borrower's credit applicatios: (4] the death of Borrower or any
maker or guarantor of the Note; (56) Borrower files for bankruptcy, or bankrupicy pioceedings are instituled against
Borrowers and not dismissed within sixty (60) calendar days, under any provision of axy siawe or federal bankrupicy lew in
effect at the tUme of flling; (6) Borrower makes an assignment for the benefit of Borrower's cruditors, becomes insolvent ar
becomes unable to meet Borrowers abligations generally as they become due; (7) Borrower fuatier encumbers the Property or
suffeyrs allen, claim of lien or encumbrance against the Property, except such liens or encumbrase’ s which are subordinate 1o
thls Mortgage; (B) Borrower I8 in default or an action !5 filed alleging a defauit under any crecit irstrument or morignge
evidencing or securing an obligation of Borrower with priority in right of payment over the line of crediz arscribed in the Note;
ar whose llen has or appears to have any priority over the jien created by this Mortgage; or whose iz ’a or appears to be
secured by the Property or on which thiz Mortgage is a lien; or any of Borrower's other creditors atvemple o or aclually does)
seize or obtain a writ of attachment against the Property; (9) Borrower fails to keep any other covenan! centained in this
Mortgage and the Note not atherwise specified in this Section.

b. Remedics (Including Freezing the Line). Lender may, a1 its sole optjon, upon the occurrence of an Event. of Defgult,
freeze or terminate the lne, and, require Borrower to make Immediate fall repayment of the unpald principal balance of the
line togetiier with aceresa buw unpald interest and other charges. “Freezing” the line mens:s refusal 1o make any further
udvances against the lae. If Len-ler falls to make such payment upon demand, Lender may insttute foreclosure proceedings
or pursue any other remedy or r imedies glven to Letider by law or under this Mortgage and the Note, Lender shall he entitied
to collect in such praceeding a¥ expenses of foreclosure, incinding but not limited to, reasonable atrorneys’ fees, and couts of
documenting evidence, abstracos and title report. As additional specific protection, notwithstanding any other term of this
Mortgage, Lender, without declaring or asserting a5 Event of Default or invoking any of its remedies pertaining to Events of
Default, may immediately and without notice, freeze the line, upon the occurrence of any event enumerated herein. Freezing
thoe line wil) not preciude Lender from rubsequently exercising any right or remedy set forth hereln or n the Nole,

18, Transferof Property ora Beneficial Interest in Borrower. If all ar any part of the Property or any interest.in i ls sold
or transferred (or & beneflicia) interest in Borrower is soid or transferred and Dorrower s not a natural person) without
Lender’s prior written cansent, Lender may, at its option, require immiediate payment in full of all sums secured by this
mungage. However, this option shall not be exercised by Lender if exercise is prohibited by federa) law as of thwe date of this

origage.

If Lender excrcises this oplion, Lender shall give Borrower notice of acceleration, This notice shall provide a period of not
less than 3D days from the datle the notice is delivered or malled within which Borrower must pay all sums secured by this
Mortf:ﬁ;e. 1fBorrower faila Lo pay these sums prior to the explration of this period, Lender may invoke any remedles permiited
by this Mortgage without further notlce or demand on Borrower.

20, Revolving Line of Credit Loan. This Morigage I8 given Lo secure & revolving credit loan evidenced by the Note, This
Mortgage shall secure not only presently exisilng indebiedness under the Note but else future advances, whelher such
advances are obiigatory or to he made st the option of the Lender, or otherwise, as are made within 20 yesrs from the date
hercof, 1o the spame extent as ifsuch future advances were made on the date of the exccution of Lhis Merigage, although there
may be no advance made at the Ume of exocution of this M and although there may be no indebtedness secured hereby
outatanding al the time any advanco ia made. The lien of this Mortgage shal) be valid as Lo all indebtedness secured hereby,




