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To Have and lo Hold the ehove-describod promises, wiih the
appurlenances and lixturps, unio the spid Motgagoo, (1e suctossors
anct asslgns, foravor, for the putposcs and usas hetoin sot fosth, free
from all rights and bonedils under and by virivo of the Homesteed
Exomption Laws ol iha Siata ol lllinois, which said rights and
boenalits 1o said Morigagos dous haraby expressly releass and waive,

And Ssld Motigsgor covananis and agroos:

To keop said promiscs In good rapais, and net to do, or parmii to
be dono, upon seid promises, anything that may impair tho vaive
thereol, or of thu securlty intendod to ba effectud by virtue of this
Insteument; not to suflor any lien of mechanics moen or matorial
mon to citach 10 sald promisus; to pay 1o the Morigapoe, Bs
horeinaitor pravided, uniil said nove o fully pald, {1) a sum sufil-
clant to pay all 1axos and assessments on said promiscs, or any tax
or assassmant that mey bo leviod by aultherity ol the 8tao of 3
Hnols, or of tho coury, \own, village, or clty In which.iho sold
land ia sllvate, upon the *4ortgagos on account ol tho ownership
ihoro ol; {2} a sum sufliclzii to keep alf bulldings that may at any
1ime bo on sald premises, #ur'2q the, conlinuance of said in-
doblodness, insured for the aer.efil of the Mortgagee in such lorms
of insurance, and in such amounis, os may be required by the

: Mongagoo

Incase of the roluul or neglect <7 ine Morigagor to.make such
payments, or 1o salisly any prior llen or incum':rence olher than
that for |axos or assossmants on sald promises, of 1o keep said
promises In good rapulr, the Morigngoe may pay nuch tuxes, .
a050E5MONtS, and Insurance premiums, whon dus., and may muke
such repalrs to tha property herein morigepad as In its discration it
may dedm nocassary for the propor praservation therao!, ar e Any
manays & pald or.expendad shall bacomo 59 much addiiorlin.
dobjodnoss, secured by this morigage, to be pald out of procieds ~!
tho sain.of tho morigaged premisos, If not otharwise prid by the
Morigagor.

ll ls Bxprsuly prnyjdnd, howaver {all other provisions ol this
mongago tothe’ conlrary notwilhsianding}, that the Morigagoe
shall pot be required nor shall it have tha right to pay, discharge,
or'femove any fax, ‘assassment, or tax llen upon or agalnst the
promisas geecribad hereln or any part thorept of the improvement
- silueied thereon, se long as the Morigagor shall, in good faith, con-
lost the tnmuiorl‘-lhs'-Valldlly therool by appropriate legal pros:
caadinge brought in-a court of competont jurisdiction; which shall -
operate jo:preventthe colipclion of the tax, asssssment, ot Hon 5o
contested and the sals or lorlellure of the said promisos or any pan
theroot to satisly the same.

' h’nd tho said 'Mbﬁgnﬁbr furthor covenants and agreas as follows:

That he will pmmpily pay the prlncipnl of and (Meresi on the
tndeblodnen avidencad by the said note, at the times and inthe
manner Yoreln provldnd Privilege'is reservod 1o pay the doblin
wholo:or in-pari on any installmeni due date.

That, topether with, and'in.eddition to, the monthly paymenis of
principal and:interesi payable undor.tha terms of the nole secured:
hereby, lhe Morigagor will pay.to the Morigagae, on the first-day
of aach month-unlll the said note-is fully paid, the following sums:

{») A sum aqual 1o the ground rants, if any, next due, plus tho
premivms thet will next become due and payable on po|lcias ol fire
and olher hazard Insurance coverlng the morigagad property, plus’
taxos and Assessments next due on the mortgaged property (al as
aslimalod by tha Moripagoe) loss all cums alioady paid iharolor .
dividod by the numbar of months 16 elopso belora ane month prior
10 the data when such ground renis, premiums, laxes and
asgapsmpnts willibecome delinquent, such sums to be held by Mort-
gegoe in trust to pay sald ground rents, premiums, taxes and

spociai pssasemoents; and

{b) All paymonis mantioned in the preceding svbsoction of this
patagraph and all paymenis 10 be magde undg) the nole seculed
hoieby shall bo added togather ang! the aggraegate amount thuteol
shall bo paid by tho Morigage! each monih in o single payment o
be appliod by the Mortgagee to the {oliowing items in the otdot 1l
lerth:

{l} ground rents, il any, 1nxes, spectol ascessments, fire and othor
hazatd insuranco pramivms;

{I) interoston tho nolo securad haraby,;

(I} amertization cf the principn) ol tho sald npto; eng

(iv) lale charpos.

Any doficiency in the amount of any such aggragaie monthly pay-
ment shall, unlass made good by tho Moripagor prior 1o the dua
dole of the noxt such pryment, constilule an gvent ol defaull
undor this mortgaga. Tho Moiigagee may coliec! & *Inle charge®
not lo oxcood Jout cents ($.04) for sach dollar (§1) lot each poyment
mora than filteen (15) days in arrpots, 1o covar 1hd 0xiip oxpense
involved in handling dolinquent poyments,

686V8¢

w

It 1he total of the payments made by the Morigagor under
subseciion {a) of the preceding pgiograph shall excoed tho amoum
ol tha paymenis actunlly made by the Morigageo for giound ranis,
iexos, and assessments, of insurancd promiums, a6 the case may be, '
such excess, il the loan is cutronl, o1 tha oplion of the Morlgagor, '
shall be creditad on subsaguon) peymenis 1o bo made by 1he bor-
gager, of refunded to tho Moitgagor. If, howavar, tho monthily
payments mado by the Mortgager undot subseciion (a) ol the -
procading paragraph shail not be sufficiont ‘~ nay ground rents,,!
taxes, and pssessments, of insurance ptemlums, as the case may be,
when the samo shall become due and payable, then the Morigagor
shall pay 1o the Morigagee any amount nocossaty 10 mako up the
delicioncy, on of belere the date when payment of such ground -
ronts, [axes, ass0ssmonis, of insurance promiums shaii bo dup, Hatl -
Py time the Mertgagor shall fender to the Meiipagea, in accops -
drira wilh the provisions of the note socured hoerehy, full paymont
ol ingapdire indebtpdness reptesented theraby, the Morigagee shall,
in compu.ing the amount of such indebtedness, credil o the ac-
counyof Se Morigagor any balance remaining in the funds ac-
cumulated uridor *he provislons ol subsection () of tho proceding
paragraph. Iy thet~ shall be a default undar any of 1w {1ovisions
of this morigage i cu'ting in 8 public sele of the promisos coveted
heraby, or il the Muiirayra acquires the properly otherwise ailet
delault, the Morigagee o witapply, at the tima ol the commenco-
mant of such proceedings oral tha lime the propely is othomwiso:
acquirad, tho balance thes ¢ maining in the funds accumulated
under subseclion {a) of the precadin;; paragraph as & credit against
the amoun) of principal [hon temairing unpaid under said nole.

And as Additional Securlly for the peyrianl ol the indebednoss
aforosaid tha Morigagor does heroby as:ign i the Morigagao all
the renls, Issues, and profits now due or whlci: moy hareéher
become due for the use of the premises hareinabove doseribed.

Thei He Wil Keep the improvemenis now existing or hereatier
grecled on the mottgnged property, insuted as may be roguicod
from tima 1o time by the Morigagee agains!t loss by lire and other
hezards, casualties and contingencies in such amounls and for such
putiods ae may be required by 1he Mortgagae and will pay prompt-
ly, when dua, any premiums on such insurance provision lor poy-
ment of which has not been mado hereinbefere. All insurance shoif
be carried in companies approved by the Mortgagee and the ‘
policles and renowals thereo! shall be held by the Mortgagee and
have aiachad thareio loss paysbile clauses in favor of and in form
accaptabla 1o tha Morgageo, In event ol loss Motigagor will give
immadinta nofice by mail to the Morigagee, who may make prop!
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of loss | not mado prompily by Morigngor, and each Insurancy
company concorned is hereby authorlzed and diractnd to make pay-
mont for such Joss dizeatly to tho Marigagoe instoad of 1o the,
Mongagor and tho Mortgageo jclnily, and tho Insurance rroaodu,
or any part thoreol, may bo urpllnd y tho Morigagun al its option
elther to tho reduslion of the
rostoration of repnir of tho proparly damngod. |n ovenl of lose. -
glosuro okhia morigago or othor translor of title to tho mortgagod
proporty Iko[i lnuullhmnnl ol the indobtacinoss suoured horaby, all
tight, tittoNang, iAterqut of tha Morigagor in and 1o any insurance
policlos Vw\ n force shall pasa 10 tho purchasor of granioo,

[ T )

Thatif the premiscs, of any part theraol, bo condomnod undor
any powor of ominant domain, or acquirnd for a public uso, the
domangos, pregoads, and the conaldoration for such actﬁlsltlon. to
tho oxient oMha lull amount of indoblodnuss upon this Mortgago,
ond thi Nole sesurad horoby romnining unpald, are hareby astignod
by tho Morigager 16 (k2 Motlnnqao nnd shall be Rald inrihwith to
tho Morlgngoo 1o bz orllod by ¥ on-account of tha Indablednoas
sacured horoby, whathe: dua o not;

. \ \ ; j .

The Mortgugor Furthei-a%ss9s that should this mortgnge and
the nolo socured horaby nut bz riiaibio for Insurance under the
National Housing Acat, within siatv %) dnys from tho date heroel
(wrlilon sintomani of any olticer o) the Deparimont of Housing and
Urhan Devolopmont or autherizod ayer. 2! tho Soarotary of Houslng
ond Urban Oevolopmont datod subsuquont 1= tho slxty (80) dayw’
timo from tho dato of this morignge, doclining ic/sure said noto
and thia morigago balnp deomod conclusive pioof of such Inoliglbili.
ty)i (he Morigagno or tho heldar orithe neto may, 4t e oplion,

ecalaro &ll sums seoured horoby immodiatoly duu and »ayabla, Not:
withstanding tho forogolng, this oplion may not ba exe!gnd by thy
Morlgageo whon tha inollgiblity fer insuranee undor tho 4a'.oral
Houving Act e duo lo Ihe Morigagaa's lallure lo remit the. m5iigage
insrarict promium 1o the Doparimont of Housing and Urban'Dove.-
apment,

Tho Mengageo shall, with the prio g
Housing Gommisslonor, or his dolrgno ?p é%%g

vy this mortgago 1 be Immadiatoly dug dn é
tho property is sold ar othurwise \rnnslprta

i

dosconl or oporation of law) by the mo ongor.pdhbidﬂl’n?iﬁﬁnlrno! »

ol salg gxocutod not later than|[X) 1@ 11].24:montha afler thoidaip
an which the marigaga is oxesuled, ta o purchasor whese credit has
m}l bioon approvad In acoordanco with the raqulroments of tho Com.
missioner.

I the Event'of dofavlt In making ‘any'monihly paymont pro-
vidad for heruln and in tho noto socurad horeby:-lor a period ol -
thirty {30) days altor thu duo dnio thorool, o in caso of a brench of
any oihor covonant or agreamant horeln.siipulatod, than th wholo
of sald prlncipal sum romalnlng ungald tegathor with agerued in.
torést thoroon, shall, at tho election ot the Morlgagee, without
nolico; bacoma immodinicly'duo and payablo,

And in the Evenl that the whole of sald dobi ia doclarad te ba
dye, thg Mortgagoo shall have the righl immodiataly o foreclose
this martgngo, ‘and upon the liling ¢l any tlll for that purpose, the
court in which such bill is lilod may at any time thoroaftor, nithor
bolora of altor saio, and withoul notice to tho sald Mongagor, or
any party cl&iming under anid Mortgagot, and without ragard to
tho salvoncy or Insolvency of the porsen or parsons llable lor the
paymont of the indebtednoss socurod horoby, ot the time of such

applications for nppalntment ol a rocolver, or for an ordor te place . .

Morlgagoe in possassion of the promisos and without rogard to the
value of said promises or whothor the sama shall be then occuplod
by tho owner'ol-fha'squily of tadomption, as.a homestead, enler

an ordor placing the*Mortgages in posseaslon of tho promises, ar' =

appolnt A recelver for Ihe bonafit of the. Mortgagoe with power lo
colloct the rente, iasuos, and profits ol the sald promises curing tho

pqu%gncy,o}; suoh foreclonura gulland, n pse of sale and a.dalls, . .
clohsy, '

‘duiring the full statutory parfod of radompilon, and’such
rents, issues, and protits whan collocted may bo applled toward the

ndoblednoss horaby socured of to the
" mortgage, tho enid Morigageo, in Ils discration, mny: koop the

'} 'Eg?of ri\. . .I\'l |ll§"
1\ ? 3 ’od g . [y
y nl&o’r f £ 81" 1w manays advancod by tho Morlgngoa, If any, for the pur-
h'bY davideyn ) poio Cuthorizod in tho morigaga with Intorost on sush sdvancos

¥ ‘v \J
rnymum of the Indabtadnens, costs, Inxon, Insuranco, and aliwar
toma nocossnry for tho protection and prosorvalion ¢f tho proporly,

Whonovar tho sald Morlgagee shall be placed in possossion of
the abavo doscribod promisus undor an ordor of n courlin which
an acllon s pending 1o lorueloso this morigngo of & subsoquont

sald promlsoa In good ropalr; pay sueh ourren orbnck laxes and
asaosomonts na may bo duo on the sald pramlsos; pay lor and
malntain sugh Insurance in sugh ameunts as shall have beun 10
qulrgd by tha Mortgapoo; lease the snld promisos 10 the Morl.
gagor or othars upen such urme and conditiens, vithor withip

ot beyond any porlod ol ractomptien, us arv appraved br tho
courn; eeiloct nad roowivo thu reme, lssuos, and profits for the
ut ol tho promises horwinabove dossribod; and ampioy othot
parsons nad expond itavil suah umounis s aro 1asonnbly
nocussary 1o carry oul the provislons of this paragraph,

And In Caso of Foreaiosuro of thiy murtgagu by salg Men.
gagoa In any court of law or vquily, a roasonablo sum shall bu.
allowod lor 1ho solleiter's foos, and slonoginphore’ loos of the
complalpan! In such procevding, and alse for ali cullays lor
dooumoninry ovidonco and tho cost ol o cemplote abstiacl of
tHlo lor U purposo ol bush lorocloswre; and In ense ¢f nny
olhor sull, or logs procacding, whoroin the Morigaguo shall bo
mado  paity tharato by renson of this mortgngo, its cosle ant
axponses, and tho ronsennblo loos nnd ¢harpos of the atlormnays
or aollcitors of tho Mortgagua, 3o madu parties, for varvicos In
such sult or procogdings, ehall bo a urther llon nnd chargo upon

‘Iho sald pramises undor this moripnge, and nll such oxponsos

shall becomo eo much ndditionnl Indoblodnoss sosured hioroby
and bo allowed in any docrov lerectosing this morlgago,

And There Shail be Inoluded {n any ducrvo foruclosing this
menigage and bo palt out ot tho pruceods of any salo mado in
pursuanco ol any auch docrue: {13 All the costs of such sull of
suits, ndvortising, salo, and convayaneo, Including altermnays',
rallchtore’, and stonogrophors foao, outiays for decumentary:
dvidznao and cost of snid abatract and oxaminatlon of Wo; (2)

0} ez saltarth In the nete socurod horaby, (rem tho timo
such advane 6 ar) mado; (3) atl'the acervod intorest romalning
unpald on tho zdratodnuss horoby socurod; and {4) oll tho satd
principal monoy renolning unpald, The ovorpius of tho procoods
of the anlo, if any, i i bo pald 1o the Merigagor,

it the Mdrlqh?drihnll pay adld nolo al'the'llmu nnd in the

- mannor aforgsaid-and shalr2alda by, somply wilth,'and duly pur.

form all the osovunants and agrosmer s horoin, then this con-

vayanco shall bo null and void and.2iorqnpoo will, within thiry

(30) daya nltar writton demand thers o7 uy Mortgaper, axusulo o
roloaso or salislaction of this morigage, riw! Mortgager horoby
walvos the bonollis o) al'sintutos or lnws svb!'Shroqiro the -
oarlier oxacutlen or detivery of such roloasc o sniistaction by
Moripapoo.

H ls Exprossly Agreod that no oxtension of tho tima feor puy-
ment of the dobt heroby sveurad glvon by the Motigageo 15 any
succossor in inlorost of the Mortgagor shall oporata to releate, In
ony mannar, the origlnal liablilty of the Mortgagor.

The Covenante Horaln Conlainod shall'bind, and tho banofits - .
and advaniagos shall Inura, 1o tho roapoclive halrs, exoculors,
adminlsiralors, succossors, and nasigns of the partios horolo,
Whorovor usod; tho singular numibor shall Includa the plural, the
rlur;:lllho singular, and tho masouline-gendor shalt include the .~ -
ominine,: ‘
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