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MORTGAGE

LOAN %0C062500 (0094)

THIS MORTGAGE ("Security Instrument™) ig given on DECEMBER 21,
9 89 . The morgajor is
WILLIAM P. ROY
s SUZANNE S, ROY , AJUSBAND AND WIFE

t‘acmw’). This Secunt tastrurment is given to
' WESTAMER (P MORTGACE OOMPANY , A CCOLORADO QORPORATION

which is OfCwiad &0 oLstiro under the (aws of THE STATE OF COLORADO

, and whose addréus I8 ) 4007 (eion SEYWD AVEMDE

RA, OO ‘80011

{"Lender™). Borrowar >wes Lendar tha ricipal sum of
ONE HUNDRED THIRTY POUR THOULAD FOUR HINDRED AND 007100

Dollars (US § 134,400.00 ). Viis de’tis evidenced by Borrower's nnte dated the same dale as this Security Instrument
(Note™). which provides for monthly parmaents, witl) the lull deb, # not paid earlier, due and payabla on JANUARY 1,
2020 This Sacurity Instrument sacures 10 Lendsr: {a) the repayment of the dett avidenced by the Note, with interest, and all re-

rownis, sdensons and madiications: (o) the payment of all othar sums, with interest, advanced under paragraph 7 to protact the se-
curmy of this Sacurty instrumant. anki (o} e performance L £~rrows ‘S covenanis and agreemaents under this Sacurity Instrument anu
e Note  For tha purpose. Borrower does hersby rmorgaoge, {rant =nd convey fo Lender the loliowing described proparty lozated in

Q00K County, liincis:

LOT ONE THOUSAND FIVE HUNDRED FORTY EWR (1544 IN STRATHMOR UNIT
VAR SOUTFAST ER éﬁNor SBCTION
IPAL MERT

EIGATEEN, BEING A SUBDIVISION OF PART OF
1 S TOMSHIP 41 NORTH, RANGE 10, EAST OF THE TH1&" PRI ACCORDING

TO PLAT THEREOF REGISTERED IN THE OFFICE OF THE REGISTRAR OF TITLES OF COCK
COUNTY, TLLINOIS, ON JULY 15, 1976 AS DOCUMENT MUMBLIR 2881554.

PIN $#07-18-411-019

("Property Address®);

TOGETHER WITH al the improvaments now or hereafter erected on the property, and alt easemants, rights, appurtenances,
rents. royafties. minetal, of and gas rights and profits, water rights and stock and all fixtures now or hereafter a pan of the property. Al
repiacements and addtions shak also be covered by this Security Insttument. Al of the foragoing Is referred 1o in this Security

Instrument as the "Property *

BORROWER COVENANTS thet Barrowar is lawfuilly seised of the estate heteby conveyed and has the right to morgage,
grant and convey the Property and that the Property is unencumbered, axcapt for encumbrances of record. Borrower warrarnts and will
detend generaily the title 10 the Property against alf claims and demands, subject to any encumbrances of record.

THIS SECURITY NSTRUMENT comtines uniform covenants for national use and non-uniform covenants with limited
vanations by jurisdiction to constitute a unitorm «scurity instrument covering real property.

ILLINOIS - singis Famay - FNMA/FHLMC UNIFORM INSTRUMENT _ Form 3014 12783
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it Lender required morigage insurance as a condition of making the kan secured by this Security Instrument, Borrower shall
pay the pramiums required to maintain the insurance in efect untit such timw as the reguiramert for the insurance terminates in

aceordance with Borrower's and Lender's written agreemeant or applicabla law.
8. Inspection. Lender or its agent may maka reascnable entries upon and inspections of the Property. Lender shall give

Borrower nctice at the time of or prior to an inspaction specitying reasonable cause for the inspaction.
9. Condamnation. The proceeds of any award or claim for damages, diract or consequential, in connection with any

condemnation or other taking of any part of the Property, or for convayance in liau of condemnation, are hereby assigned and shall be

paid to L.ender.
in the event ¢! a total taking of the Properly, the proceads shall be applied to the sums secured by this Security Instrument,

whether or not then due, with any excess paid to Borrowar. in the avant of a partial taking of the Property, unless Barrower and Lender
otherwise agree in writing, the sums securad by this Sacurity Instrument shail be reduced by the amount of tha proceeds muitiplied by
the following fraction: {a) the total amount of the sums secured immadiately befora the 1aking, divided by (b) the falr market valus of the
Property immediataly bafore the taking. Any balance shall be paid to Borrower,

i the Property is abandoned by Barrower. or H, after notica by Lender to Borrower that the condemnor offers 1o make an award
or seftie a claim jor damages, Borrower fails to respond 1o Lander within 30 days afler the data the notice [s given, Lender is authorized
to coflect and apply the proceeds, at its option, either to restoration or repair of the Property or 1o the sums secured by this Security
instrument, whether or ~ot then due.

Urless Lenr : nd Barrower otherwise agree in writing, any application of proceeds 1o principal shall not extand or pastpone
the dus tfate of the montt-;: paymanis referred to in paragraphs 1 and 2 or changa the amount of such payments.

10. Borrower N.ut Teleased; Forkoarance By Lendsr Not 8 Walver. Extensicn of the time for paymant or modillcation of
amortizaiion of the sums ciciind by this Security Instrumant granted by Lender to any successor in interest of Borrowaer shali not
oparate to release the labil’y o’ 1%:a original Borrower or Borrower's succassors in intatast. Lender shail not be required to commence
proceedings against any succesau. n interest or refuse to extend tims for payment or otherwise modify amorization of the sums
secured by this Security Instrumaent oy .2ason of any demand mada by the original Borrowsr or Borrower's successors in interest. Any
forhearance by Lender in exerctsing any richt or remady shall not be a waiver of or preciude the exercise of any right o remedy.

11. Successors and Asslyns Botind; Jolnt and Several Liabiity; Co-signers. The covenants and agreements of this
Saecurtty Instrument shail bind and benatit 11 Luzsessors and assigns of Lender and Borrower, subject to the provisions of paragraph
7. Borrowar's covenants and agreetients shrd be loint and saveral. Any Borrower who co-signa this Security Instrument but does not
oxecuie the Note: (a} is co-signing this Security Instruinent only to motigage, grant and convey that Borrower's interest in the Property
under the terms of this Securlty Instrument; (b) is 1.1t personally obligated 1o pay the sums secured by this Security Instrument; and (¢)
#Qres thar Lender and any cther Borrower inay agiee o extend, modity, forbaar or maks any acoommodations with regard o the
tetms of this Security Instrument or the Note without that [40r nv.ar's consent.

12. Loans Chargss. P the loan secured by this Sec_-ty Instrument s subject to a law which sets maximum loan charges, and
“rat law is tinally interpreted wo that the imerest or other loan charp~s coliected of 1o be collected in conneciion with the loan exceed the
Permfted limits, then: (a) any such loan charge shall be reduced by 1ve amount necessary 1o reduce the charge to the permitted limit;
and () any sums already co'llocted fro= Borrowar which excesden po/mtted limits will be refunded to Borrower. Lender may choose to
moke this refund by teducing the principal owed under the Note o1~y making a direct payment to Barrower. if a refund reduces
principal, the resuction will be treated as a partial prepayment withaut an : rienayment charge under the Nota.

13. Lagisiation Alfecting Lendsr's Rights. i enactmem or expirutisn of applicable laws has the effect of rendaring any
provision of the Note or this Security Instrument unenforceable according to s tarms, Lender, at its option, may require Immediate
paymeant in full of all sums secured by this Security Instrument and may invoks “ary remedies permittad by paragraph 19, I Lendsr
exercisas this option. L.ender shall take the stops specified ir tha wecond paragraph of parigraph 17.

14. Notices. Any notice to Borsower provided for in this Security Instrument =he'i be given by delivaring it or by malling it by
first class mail uniess applicable law requires use of arother method. The notice shall bo rire~ted to the Property Address or any other
address Borrowar designatas by notics tc Lender. Any notice 10 Lender shall be given by-tirii class mail fo Lenders addrass stated
harein of any other address Lender designates by notice to Rorrower. Any notice provided /=:-in. this Securily Instrument shall bo
deemed '= have bean given to Borrower or Lendar whan given as provided in this paragraph.

15. Governing Law; Seversbility. This Securlly Instrument shall be governed by federal low and the law of the jurisdiction in
which the Property ts located. In the event tha; anv provision or clause of this Security lstrument or thy Note conflicts with applicable
law, such conflict shall not at'ect other provisions of this Securitv Instrumant or the Wote which coan be givan 7 feot without the conflicting
provision. To this end tie provisions of this Securlty instrumant and the Note are declared (o be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Ingt>ument.

17. Transfar of the Property or & Benaficial interest in Borrower. # all or any part of the Property or any interest in it is
sold of transferied (or # a beneficial interest in Borrowar is soid or fransforred and Borrowar is not a natural parac nj aithout Londet'sc':
pricr written consent, Lander ray, st fts option, require immodiste paymant in full of all sums secured by this Security Instrumant, ar
Hawever, this option ahall not ba exercised by Lender i sxercise io prohibited by faderal faw as of the date of this Security Instrument.  ;

¥ Lender exarcises this option, Lender shall give Borrowar notice of acceleration. The notica shall provide a pariod of not less L0
than 30 days from the date tha notice is delivared or meied within whict: Borrower must pay all sums secured by this Security Insiru- 5
ment. i Borrower fails 10 pay these sums prior to the expiration of this periad, Lendar may invoke any remedies permitted by this
Security Instruniant without further notice or demuid on Borrower. =2

18. Borrower's RigM to Rainatate. ¥ Borrowsr maets certain conditions, Borower sha!l have the right to have enforcement
of this Security insirumen discontinued st any time priar to tho earler of: (a) 5 days {or such other period as applicable law may
specily & reinsiatement) bajore cale of the Property pursuant to any powe: of sale contained in this Security Instrument; or (b} entry of
8 judgmant snforcing this Security instrument. Thase conditions are that Barrower: (a) pays Lender all sums which then waould be due
under this Sacurity Instrurment and ithe Note had no scceieration sccurred; {b) curas any default ot any other covenants or sgreements;
(c} pays sl expenses incurred i entorcing this Secunty Instrument, including, but not limited 1o, reasonable attorneys’ fees; and (d)
takes such action as Lender riay reasonably requirc to assure that the lien of this Security instrument, Lender's rights in the Properly
and Borrower's cbligation 10 pay the sums secursd by this Security Instrumant shall continue unchanged. Upon remstatement by
Borrower. this Security Instrument and the obligations secured hereby shall remain fully efiactive as ¥ no. soceieration had oocurred.
However, this right 2o reinstate shall not apoly in tha cass of avcelsrstion under paragrapias 13 or 17.
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