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TN PROTECT THE SECURITY GF W g GAGE, BOR 5 :
(1) Conslruction or Improvgmgnis 4% LELEE ng o, {lke nn, Wyl ingjor impiovement or tepah relating
1thotato which may be hagun onedif propdmy of confempiat the | atu LidreBy, "o piy*when dua alb costs and liabilities

ingurrad therelor, and not to permil any marhanic's lien against such property, not sny ylop nolice agains! uny loan procecds Bonnower
aluo agrees, anylhing In this JMortgage 10 the conlrary notwlihstanding: (8) 10 promplly commence work and 1o compleie (the ploposed
nptovameants promptly; (D) 1o complaie some In nccordgance with pians and specifications ns approvod by Lendet; (¢} 1o dllow Lender 1o
inspocl such preperty at all times dutring construction; {d) 10 replace any work or materials unsatistactory io Lendes, withinlifteen{15) days
altorvaltion nolico lrem Londer of such fuct, which notice may ba given 1o Bortower by ceditied mail, sent 1o s last known address, o by
porl'mnai nu:\vlco ol the same; and (e} 1o perform ull other obligations of Borrower undet any building loan agreement raiating *o
such property.

(2) Ropalr and Maimonance of Propanty. To keep such propmty In good condition and repsil, nol 1o substantially aites, temove o1
domolish any hulldings tharson; to restore promptly and in good workmaniike manner any buildings which may be damaped ot desttoyed
Including, Hul not Himited to, damage rom tlermitos and earth movement; to pey when due all claims (o iabor perlermed and malediale Sur
nishod in conroectlon with such proporty and not 10 permit any mechanic’s llen against such proparty, 1o comply wilh ail law nffecling such
proporty ot reguirlng any allarations o improvamanio 10 be mada thereon; nol to commi or permil wanls theroon; not Lo commil, uffes o
pormitany el upon vuch propoity inviolation of lsw; tc cullivate, kirigate, fortilize, tumigate snd prune, and to do all othor ac1s that from the
chdcto) o uso of puch property may bu reasonably necassnry 10 kaap such propeily in the shme condgllion (repsonablo woh add 1en)
oxceploed) nu nt the dute ¢of this Morigage.

(3) Fire snd Casunlly insurance. To provida and mainiain in {orce al all times lire and other types of Inputance wilth respect (o such
proparly as may ha raquired by Londor, Each policy of such insuiance shallha ingn amount. for s lerm andinform and conten! and by swch
companios, ub may bo snllvinciory 1o Londoi, with loss pbyahle (o Londar, and shall be delivered1o, and remain in possession of, Longor an
furthor ascurity fof Lhe failhul podormunce of theoe covananis. Bortowor shall aisofurnish Lendos with writlan avidonco showing payment
of all promiume tharetor, Al leagt thirty (30) duys priof 1o tho oxpitplion of any insurance Policy, 0 PONCY FEROWING DI extanaing Such o> PHing
inpuranco ahall bo dollverod 1o Lendar with wiitten evidence showing paymont of tho pramiuvm theiofor, and, in the evont any such
Insurancd nollcy and uvidance of paymont of the premium ate nol so dollverod 1o L ender, Bortowat by esecuting this Mortgnge specilicatly
requosis Lander to obinin such insurancy. Lendor, but without obligation 60 to do, wilhout nolice to of demand upon Bortower and wilhout
taieasing Borrowo: i7om any obligation hareof, mpy obizin such insurance thisugh or trom any INsuLaANCo AQONCY Of COMPANY ACCEplable
to 1, nnd pay tha premivm therelor. Landor shall not be chargunbieo with obtaining or maintaining spch insurance of for the coliection of any
Insurance monias or’ar e ny innolvancy of any Inauret or insutance underwtiler. Lendar, from time 10 timn, may furnish to any insuranco
sQUNcy or company, of kg olthor parson, any thiotmplion containod in of oxitact dd Irom pny insutance policy thetutofote dotiverod 10 Landm
putsunnl horelo, and any.niormation concerning the loin securad heteby. Borrower hereby asnigns to Lender all uneatned pramiums on
nny such policy, and agracys 1hm any nnd ol unoxplrod iInsurance shal inuto 10 the benelit of, and pass 10, the putchato! of the propenty
conviryad pt nny salp held Baraundar pursunnt (o the loreclosuto ol thin Mongago.

{4) Lite, Honith or Acsld’” nl nsurunou. I Botrowor sholl malntain ble, accident or healib ingurance nmg Lender shall bo the Gwhoer o1
holdor of any polloy of such insLrraoe us lurthor secutily hereundor, L.ender may elacl 10 pay any promivuma thereon as (0 which Borrowe:
phall be in defeull, and any amiur’ 7o pald may bhe secuted heraby.

(8) Toxes and Other Sums Dur. T pay, salisly and discharge: (a) ut ioasl len (10) days helore delinguancy, all gencera! and special
Taxos atlocting ouch propoy; (h) whor duo, all special pssdssments for public improvemants; (¢ on demand of Landet but in no avent Into!
than lhe dato such amounia bocome gue. (% allancumbrancos, charges and liens, with interasi, on suck property, o1 any par therool, which
are, of appast (o Lendor to bo prion o, v supurlor horolo; (2) ol coola, fous and axpensos of this Mongega whathar or not denciiboed heroin;
{3} lauy o1 chm‘mﬁ {or nny stalomen! iogard'ag 'he obligation secured heruby In any amoun! demandod by Lender nol 10 oxcead tho mas:
imum amoun allowod Dy lnw thoralor 3t the by v aen such request is made; (4) such othor chetgoo ae the Landor may doom telssonable for
sorvicos rondered by Lendur ang (urnishod o1 116 10081 of Borrowor of any succossor Inintereut to Bonower, (b) if such property includes
a leaschoid aslaoio, all paymenis and obligationn rouiry ¢ of the Borrowor or his successor in inleresl under the torme of the Insttument ol
Instrumanis croallng euch leasohold; and (G} ali prxyments and monetary obligutions requited of the ownor of such property underany
doeciaralion of covenants or condlitlions or rasiriziione pr.drining to such propesty of any modHication theroof. Should Boirowor lall 10 mahe -
any such poymenl, Lendor without contesting the vallo!tv sr.amoulil, may elect to mako ot sdvance such payment, topather with any costa,.
oxpansos, loes or chaigas rolaling thereio, Borrowar agceos 13 rolily Lander immediately upon roceipl by Sorrower of notice of any.’
increnseiniho assossed value ol such property. Borrowoer w28 to notily Lender and appropriate taxing authotllies immediately upon the-
happoning of any even! which does or may alloct the valun of 8 uch property, the amouni of basis of such propery, or the avallability of any .
aexomption to which Borrowo: In or may e antitiod.

Inthe evant of 1he pnosago of any law deducting from tho value (1 10a] propaery ot Iho purposes ol taxation by lien Lhetaon, ot changing
In any way the laws for tho texatlon of morigages or dubls secured wv merigagas for slale of local purpotos, of tha mannas of the collection’
ol any $uch laxes Including. bul not limited 10, the postponement af this pFyment of ail or any pait of any real or personal piopdity 1AX0D. 80
ap to'nffeci thie Martgage, the holdar ol this Morigage and of the oblipziuras which it secures shall have tho righ! (o seclare the principal
pum and the intarest duo on o dnte 1o be spocitiad by not lnss than 30 cay? writtan notice {o bo given 10 Bottower by Lender; providod,
howovon that such oleciinn shall be inotfooiive Il Borrowat lu psimitiad by fav 10 pRy the who!p of such tax in addition to all other paymanis
roqulred horeundar andif, priorto such spuciied dnin, doos pay suchlaxano aze s lo pay any suchtaxwhon horesiiei levied or asscosed
opainol such propurly, and such agrecoment shall canglitute a modilicalion o ti.e Mongage.

(6} Impounds. To pay io Lendar, i Londor shall so reques), in addition to any zinar paymenis requited heraunder, monthly edvance
Insinlimoants, na ostimated by L.endar, ior taxes, apsesamonis, Insurance pramiuma, 2,.cund rents or other obilgnlions secuted by this
Mortgoge (herainpfter In this parpgraph referrod Lo as “such obligatlons”) for tha pury ose X astablishing a fund 10 infute peyment when
due, or botote dolinquency, of any or ol of such abligations tequirad to be paid as 10 suvh nieserty. If the amounia paid 1o Lendar undes 1he
provisionas ol this paragraph aso Insufficient 10 discharge the obligaiions ol Borrower to puy <uch oblipntions as the samg become due of
delinquent, Borrowar shall pay to Lender, upon iis demand, such additiongi suma necessary (o vischargs Botrower's obligation 1o pay such
obligations. All moniaa poid to Lender under this paragiaph may be intermingled with other insales ol Lender and shall not bea interesy,
axcopl ao required by law. Landor may pay such obligations whothar betora or afier they bocomo L2 gnd payabla. In the event of a detautt
In the paymont of any monlok dua on the indabtodnoss securad hareby, default of any obligl tion secuted heraby, o default in the
pedormance of any of the covananla and olsligations of this Morigage, then any balance ramaining Lrom monles paid Lender undet the
Rrovlnlonn of this parngraph may, at the cption of Lander, bo applied 10 the payment of principal, «»' atest or other obtigations secuied

araby in Nau of baing applled to any ol ihe purposos for which the impound account is eslablished. Londur will make such @ports of
Impounds as are raquired by. law.

(7} Condemnastion and injury to Property. All sums due, pald or payable 1o Borrower or any successo. i ir..erest 1o Borrower of such
praponr. whelher by way of judgmant, setllement o1 olharwise: (a) for injury or damage 10 such property; or (bl ip counection with any con-
. demnation{orpublic use or injury to such proparty, or any par thereol, sr¢ haroby assigned and shall ba paidia Laridat. All causes 24 aclion
ol ur belonging lo Borrowor, whether accived belote or altor the date of this Mortgago, (or damaga o1 injury Lo su 2l Droperty, O any parl
. Ihareol, o1 In connaction with thetransaction [iInanced in whole or in part by the funds loanoed (o Borrower by Lendu:, ¢ connoection wilh
or pifociing sald property or any part theroo, including causes of actipn arising in tort orcontract and causes of actior. for {taud o1 conceal
mani of malerial gpt, are horoby assignaedioLendor, and the proteeds theraof shall be paid Lo Lendes who, alter deduciing therajromall ite
oxpnnaos, Inciuding reasonablo attorneys' loes, may apply such proceadr; to the sums secured by this Morigage arto any deficlensy undar
this Mortigage or may roiease Ny monies 8o recoived by il of any past tharoeod, as Lender may alec). Lendoar mny at its option appans in and
prosecula In Hla own namo any actlon or proceeding to enforce sny such cavaa of action and mey make eny compromise ot sattiemant

T therool. Borrowsr agrade to axacuto any further nssignments and other inslruments as from time 10 time mny be necessaly to eifeciuntlo

the loregoing provisions and o8 Lender shell request.

(8) Disposition of the Proceeds of any Insurance Policy, Condemnation or other Recovery, The amount received by Lender
pursuanl !o this Morigage under any {ire or slher insurance policy, In conneclion with any condemnation lor public use of ot injury 16 sBuch
poparty, ‘torl.njwy ar.gamage to such property ot In connection with ihe transaction financed by the lonn securod hareby, ot the option of
Lendar may br appliad by Londarto any indeblednéss secured hareby and in suth order as Lander inay determine or, without réducing the
indobtedness securgd hareby, may be usedio repiace, restore, orreconstruci such property (o a condition satisfactiory to Londer ol may be
roleased to Borrower, or any such amount may be apporiionad and allocaled in any mannor (o any one o1 more of such uses. o such
application, use or reloase shall cure or walve any default or notice of default hereunder orinvaildate any act dong pursuant Lo such nolice.

(8) LItigation, Borrower shall delond this irust in any action-or proceeding purporting (o elfect such propurty whelher or not it affects
1he Hlen haraof, purporiing to alfuct the lien hareol and shall lile and prosecute all nacessary claims and'aclions 10 preven! or recover for
any damage io or destruction of such propeny; and Lendar i hereby authorized, without obligation so 1o do, {0 prosecute or defend any
such action, whether brough by or agalnst Borrower or Lender, or with or without sult, to exercige or enforce any other right, remedy, o1
poworavaliable or conlerred hereundar, whothar or nol judgment be entered in any action or proceading; and Lender may appeas ar
intervane In sny action or procesding, and ralain counsel therain, and take such sclion thereln, as sither may be deemed necessaly or
agvisable, and may setlle, compromise or pay the seme of any cther claims and, in o doing, may expend and advance such sume of monay
a8 alther may desm nacessary, Wheiher or nol Borrower so appoears or defends, Borrewer on damand ghall pay all costs and expenses of
L.ender, Including costs of avidence of title, In any such acligp.or progeeding in which Lander may appear by virtua of being made a party
tdefandant or otharwise, and irrespaciive ot whether the interesi'of Lénder Insuch property or thelf respactive rights o1 powers hereunder
may bo sffectod by such action, including, but not imilad to, any action for the condemnation or parlition of such properly and any sl
brought by Lender {0 loreclose this Morigage. .

{10} Loan on Uessshold Estste. Il such proparly includaee a lnesehold astaie, Borrowat agrees Lo comply with all of the terme, conditions,
tind provielons of 1he’lnstrumeni or instruments crealing such leaseholi. Borrower slso agréees nol 10 smend, change, or modily his
:faael';,old Intereas, or the terms on which he hasg such leasahoid Inieresl, or io agree 1o do ro, wilhou! thawritten consent of Lendor being

8l obtalned, . .

204




3850037

| UNOFHCﬂAB COPY?  venvsar

{11) Prepayment Charge, To pay any prepayment charge recuired undaer any hote or obligation sacurad by this Morigage in the avent
that Borrowor shall have daelatlled In the perlormance of any abligation securad by this Morlgage and Lendar, by reason thereo!, shall have
declared all sums securad by this Morigage Immaediately due and payable.:. . . . -

{12) Fallure of Borrower toc Gomply with Morigege, Should Borrowar fall t¢ make any payment, or fail to da any acl required in this
Mortgage, o fall 1o perform any obligation secured by this Mortgage, of do any act Borrower agreed not 1o do, Borrower shall bo in defauit
under thls Mortgage. Lendar, but without obligation 30 to do ond without notice to or demand upon BaFidwer and without raleasing
Borrower (rom any obligation hareo!, and without conteating the velkiity or amount of thoe same, may, (a) pay S¥tto the sameo in such manner,
and to such extent ag |t may deam nocaasary to protect tha saguriifhpreol, Lender being authorized to enlgrypan such proparty for such
purposas; (b) pay, purchase, contest or compromise any encumbrance. charge or tien, which in its judgm I8 or appears {o be prior ar
suparlor-haerelo; and {v) in exercising nny such powsr pay necesshary expanses Borrower agrees {0 repa y amount so expanded on
demand-of Lender, el S

{13) Sums Advanced ioc Bear Interestand To Be Addad to Ingdebladness. To pay immediataely upon ddmand any sums advanced or
pald by Lander or Borrower undor any clause of provision of this Mol{gage. Any such sum, until so repaid. shpll be securad hereln and bear
intarost from the dale | was advanced or paid al tha same intnrost'rate, ns may ba pdjusted Irom tima to me, as such indabledness, and
shali such sum and tntarost thereon be gecurad by this Morlgage. . ,

{14) Application of Funda. Lendar shalt have the right al i3 sole disaretion to direct tho manner in which payments of proceads shall
be appilad upon of allccatod among the varlous itams conslituting Borrower's Indebtednass or obligaltons secured harmby. '

{15) Obligntion of Borrowar Jolnt and Several, I mora than one person is named as Borrowed, osch obligation of Borrower shall be
the joint and sevaral obligailon of anch such person e

{16) Accelaration Ciauvee; Right of Lenderto Declare All Sume Due on any Transtor, Ete. Lander ahall have tha right, at its option,
to doclaro anyindoblodnoss nnd obligations sogured hernby, Irrespective of the maturily date specifiod in any nota 01 agrooment avideng
Ing the samae due and payable within 3g daya a(ter such deglaration It (a) Borrowar or any succossos in intorast to Boriower of such
praporily sells, entors lnta a contrant of sale, conveys or nlinnates such propsity or any partthereol, or suffers his titla or any interest thorein
10 bo divastoc, whothar veluntarily orinvoluninrity erloases such proporty or any part thoraol tor a lorm of more than U yantk or changus o¢
pormitato be chang «d tha characlar or use of such property, of drills or ox1rasie O unlors into a leass for the dnlling 1or o exlracting oH, gas
or ather hydrocarbon cubstanco o any minoral of any kind or character on such property. o1 (by Barrowet is a partnarship and the interast of
n genaral parinor is assagpred or tranglorrod; or (6] Borrowor 18 p corparstion untd more than 26% of the corpomto stoch 1hyreol 1y goid
transtntred or ausigned Canng o 12 month pariod; or{d) Borrowar is a trust and thoro is a change of beneticial intarost with raspect to more
than 28% of such prepernvor s} Borrowor haa mado any material mlsropresoenlation orfailed te discioss any matanaitnctin those conan
finantiad und pthor wiitlen ap psunalions and disclosurea made by Borrower In 0idor o induca Lander to anter into the transaction
evidenced by Lhe promissor, ruid of holos Or agroemeants which this Mortgage socures

{17) NoWalvers by Landei. ilowvaiver by Londer ol anyight undor ihis Mortgane shaltba aitoctive unloss In writing. Wal'or by Lander
of any right gruntad to Londer uncor il Mortgage or ot any provision ol this Morigago us Lo any transaction or occurronca shall not be
doamed nwaivaras lo anyfulura trapsaiiton oroccutronca, By accopting payment ol any aum secusad haraby sitar its duo date or by making
uny paymont of porforming any act an torall of Borrower that Borrower wits oblignled horgunder, but taled, Lo maka o1 perform, or by adding
any paymont 30 mado by Londer 10 e Indabladnoess secuwiad haroby. Lendur doos nol waive Lts right (o require prompt payinont whondue
of a¥l octhor sumns 80 sacured or (& require gremal portormance of all alhee acts tequlted hareungdye, o ta doclata o dataut! tor tadute a0
1o pay such othor aurmna of 1o parforn suXk o’ 0! acts.

{18) Moditicatian In Writing. This Morizuge eanncl be changed or modiliad oxcepl as otharwise providod In this Morstgaga o1 by
agraoment In wriling signod by Borrowor, o1 any succesaor n intoraat 16 Borrower, and Londer,

(19) RighttioColioctangd Reculve Rants nni! Protits. Nolwithslunding any other provisions hotasol, Landur hareby grania permission
10 Botrowor to colloct anckrutain the ronts, Income, 1sdrew and prollis of such property an they bocomae dus and payable, but Londer reserves
the right 1o roveke such parmisalon ot any time with Crvithout cauan by notice I writing to Bortowot, mallod 1o Borrowor ut his lanl known
addroga Inany ovenl, such permission 1o Borrowor tutarnt) :o!ly shali bo revokod upen dofoull by HBorrowe! inpayment of any indubladnoss
aoCurod horshy o1 in the potlormunco of uny nprovmem Horoundorn On any such dotnull, tLonder may ot any time wilhout notica, elthor In
porson, by ugont, or by ragaiver Lo ba appointad by the cournt, and withaul rogard to 1he nduquacy of any securlly lor the Indubtadnoss
heroby sacuryd, ontor upon and (akg pOusosaion o suUCh prope’y, o any part thoreol; make, cancol, onlorca o modify louses; obialn and
ojoct wnants, 40t or medily conty: In Il Own nameo suo for or othd rwist: collect tho ronts, incomau, lssuaes-and prolite thoroeol, including thoso
past due and unpaid; and upply the same, loas coste and exponsod s ~roration and collection, upon any Indoltoyness sacurod eroby and
Insuchordor us Londer may dotormine, und axcopt for such applici do/i, Lendur shall not be Hable to any parson for the colloclion ot aon:
collnctlon of ney rants, incoma, lusuwas or proflts, noar the teiluro Lo wsse e antorco any of the foragoling tights. Tha entering upoh and taking
poasnoasion of such propuorty, tho colftaction of such ronts, Incomu, Istusy Ar profite, thu doing of other cls horuln authotized, and the
npn‘llcnﬂ'on theroo! as aforenaid, uhall not cure or walve any dolault or noY.co of delaull horeundar ur inveildnlo bny nel dono pursuant 1o
such notige, ‘ ) ‘ . C oo

(20) Romadlos. No remaody horain peovidod ahaH bo oxclugivo of any othi'e mmmir heoren of now of hroaltur axiating by liw, but bk
bo cumutnlive, Evory power or remody haroby given 10 Borrowet o7 10 Londor o 5 which ¢lthat of thom may bo olhoiwtae antitiod, may bo
oxorolgod from lima to ime and as olten ns may b duomod expodiont by tham, unswither of thom may pursve inconsisiont ramatiias. if
Londuor holds any addilonal securily for any cbligation socurod horeby, It nay enisice 1be salo tharoof at ita option, olthior batore, con:
lemporangouly with, or alto: any Mortgngeoe's sate ia mado horoundor, and on any datpull of Borrower, Londuer may, ut its opilon, offsot
agulnal any indebtadness owlng by it la Batrowar, the whole of any ot of the thdestaunons sacurnd horsby, Tho Londnt is hotoby
suthorizod nndd empowerod at its option, withoul any obligation so 10 do, and withoul nllocitag the obligations heioof, to upply loward the
paymont of any indotiadnuss socurod horobr. any andallsums orinonuy, orcredite ol or bolzng! g 1o Borrower and which tho Landor may
havo in I1s pogsuagion or undor Its contiel, (ncluding. mnong othor things, uny impounds hzisi-y Landar undor paragraph () harool,

In ordlor lo asauro the doliniteness and corluinty of the righis and oblignions huraln proviled, Horrowar walvus any und nll tights of
ollsvl which Darrowar now o1 harouftor may have agueinst Lenday, ol slaims and no ollsot mada by L andar shall rollovo Borcower froni poay:
ing Inslalimanty on tho obligations koourod huroby us thay bocoma cdyo,

{#1) Poreclesure of Mortgage, Whun the indeblodnoss haroly aecurad uhall hocomy due whalher by ncenlgrstion or otherwiaa, tha
Londer shall have tho 1ight 1o toreclova tho llan heroot, In any sull to toracione Lhe Tlen horeol, therd ahe it bo.allowod and Includad us
additlonal Indetiodnans in the doecroo of anie sl oxpantliures and oxpunpus which may Ho poid ar Incusvae evar on bohalt of Landor lor
ullorneys’ faus, approisors’ ooy, outlays lor documentary ungd oxport uvidenc, slenographers chiarQoe, publication coat and coats ol
procuring nll nheirneie ol thlo or commitmonia tar thiv inauranco, Suchioos, chiurgow and Gosts may bo osilmaiar o200 [Loms o bo expondad
aftor oniry of tho ctocron nu Londur mny ¢doam ropsonably necosaary oithar 16 prourculo auch sull or 10 svidnnee Lo biddars at any anlo
which may bo had pursuont to guch decroo tho true condhion of the titla to or tho viiue of thoe Proporly. All oxpantiusas bnd oxpontas of
the naturo of this paragraph montlengd ahall bugome ae much additlonat indoiodnoas svcurad horaby and sl Lo odin) oly duo and
payable with Intoroat thoreon at the ralg spacilied In o Note. Such axpandliures and axpanaca shall Include uxpoenditures mado in
connoctlon with (a} any procaoding to which Lundor shall e o parly, olthor as plainmtlif, clolmnnt ar detondant, by toason of 1his Mortgago of
any indobtodnesa horeby seouracl; () proparalion lor the commancemuont of any uuil ior lpraclosire horool aitor pogrual of auch right to
loraclose whother or not actunlly commoncod; (¢} proparations for tha delenso of any Ihrostancd sull or proconding which might oflact Ihe
Praporty or 1ho aecurlty horna!, whather or nol actually sonunancud; () uny witorty (or colloclion of any pnot dug indebtednoss securod
hareby, The Procoudu ol any loroclonuro sale of tha Property shall be distributod and appltod in tho lollowing ordor of prierlly! {lrat, on
osccount of nll costs and axponaos incidont to Lhe forucloaure pracuadings, Ingluding el such ltoina ns are mentionod [n.this paragraph
harool; socond, all othor toma which undor tho lerns hareot constiiute iIndobtodnass seaured by this Mortgngo; third, nny surplus (o
Borrawer, his lognl roprasaninlivos or anskgns, us thoir rights may appoor . - i . .

(22) Appolntment of Racelvar. Upon or at any time ulior the {lling.of & complaint 1o Ioroclose this Morlgage the court in which such
complaintillod may appelnt nrageiver of tho propurty or may nppoint Lender ns Mortgngooin possousion Such appelntmont may bo mode
oithar halare or uftar salo, without notice, without ropard to the solvoncy or insolvonay al tho timeo of application for such recaivor, of the
poraoh at porsans, |l any, flabis far the paymant of the Indobledugas aacurad horeby nnd without regard to The than valuo of lho propornty
whathar lho samo shatl be thon occupled ag o homostood or ng:. Such rocolver or Morlguge in puanonston ahall havo powor {o collecl tha
rants, lasuoa and prelita ol tho promises during tho pondoncy of sush toroclosuro sult, ne woll a8 during any furtheor timoes when Borrowny,
hla sucGesaors or nsslgne, excopl 1or the Intarvanion of such recolvor, would bo ontitlod o celluet such rents, lssuos and proflig, und nil
olher powers which may bo nucasanry or aco yaupl in such ¢cngoa tor tho proloction, pussossion, control, manngoment and oporution of th
proparty during the whole sald perlod, Tho courl from thing to time may authorizo 1he roceiver or Morlgpgen In possession (o apply tho nel
income hold by cithgr of tham In payment In'whole or in prri of the indebiednass and ather auma securad horoby, or in paymont of. nny lax,
spocial nsgosament arothar llen which may.be or bossme auporior to the lion hareof or superiorie a docrae (praclosing this Morlgngae,
provided such appilcation is made priorto fereclosure gnle. In case of a judiclal anlo, the property, or.so much thareol ng may then He oifectad
by Lhis Mortgage, may.bo seld in one parcol. . L G e e . T

(23) Walvor.of Stntute of Limilations. Time ia ol tho ossanco s to all al Borrowar s obiigations hgreundar; and t@ tho oxten| pormilted
by law, Borrawer walvaa all pragent ar lutyre atatutes ol imitatton with réspoct L6 any debl, domuand of obiipation securod hareby in any
nctlon or proceading lor tho purpone of entorcing'thia Mortgage or any righia or ramodias horounder, .
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