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UNOFFICIAL COPY

Prepared by and Return to! 3830095
First of America -~ Northeast Illinois, N.A.
200 N, Milweukee Avenue '
Libertyville, 1Il. 60048 )
ATTN: Cheryl Laffredi

[Spece Abovae This Line For Recording Dsts)

MORTGAGE

THIS MORTGAGE ("Sccurit{qlnslrumcm")is jven on..... Jecember
E 19...82.. The morigagor is ... Renald

n.pevies, ivorced and not since re-married
{’Borrower"). This Security Instrument is given to

O 0§ 7= E 0 = b NLLT o KF- W (o) oA YT - R B Tk B I . T OO , which is 0 gﬁniud and existing
under the laws of .. <. Zhe..United. States , and whose agdress is ......200 1. ‘Hilwaukee

SO ATT-Y . TET-FRONN . 8 o=3 e o e IO OO 0 I IO Y ¢ - - O OSSO U UR IR ("Lender™).
Borrower owes Lenos: e principal sum of ... Twency-Four.. Thaugand..Seven. Hundred. Fifty. and. . ne/la0
deer et rens tnnnene i ssinssrassieceeies DAIAIS(U.S, $..... 290280, 0Q ). This debt is evidenced by Borrower's note
dated the same date as this Security Instrument (“Note'), which z)providu for monthly payments, with the full debw, if not
paid earlier, due and payable zn .......Regewber. 26, 1992 | s cereeees This Security Instrument
sccures to Lender: (a) the repriynient of the debl evidenced by the Note, with interest, and all renewals, extensions. and
modifications; (b} the payment.of i other sums, with interest, advanced under paragraph 7 to protect the sccurity of this
Security Instrument: and (c) the perfrimance of Borrower's covenanis and agreements under this Security Instrument and
the Note. For this purpose, Borrowe 2ue. hereby martgage, grant ggd convey (o Lender the following described property
JOCBIEA I icivrerarieesimsionseanmseaesiiesessnarssaiieasensssartsnsamsessessaarssrassass = SRS County, Dlinois:

Lot 36 in Park Ridge Highlands, /Being a Subdivisicn of partc
of the West 1/2 of the Northwest i/4 of Section 36,
Township 41 Norch, Range 12, Last- o7 the Third Principal
Mexidian, -as Per Plat of Subdivision recoxrded in the
Recorder's Offlice of Cook County, 1114noae, as Document
Number 8112311,

P1# 09-36~101-038

WARTHIS IS A SECOND MORTGAGE#**#

which has the address of ........ 04 Merxild...... berseebeestaeens st asesasbnese s Est b aeen R Paxrk.Ridge
{Siren) . [Cay)

SHINOIK 10ro 89068 e (“Propeny Address™);
{2ip Cove)
TOARTHER WITIH a)i the improvements now or hereafler erected on the property, and all casemenms, rights,
appurienonces, rents, royaltics, mineral, oil and gas rights und profits, water rights and stock and all fixtures now or

hereafter n part af the property, All replacements and ndditions shall nlso be covered by this Security Instrument. All of the
foregoing s referred 1o n this Security Instrument as the *Property.”

BohrowEr CoOVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right 10
morigage, grant and convey the Properly and that the Propenty is unencumbered, eacepl for encumbrances of record.
Borrower warrants ond wilt defend generally the title 1o the Property against nll claims and demands, subject 10 any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for nstionsl use and non-uniform covenants with
Timived varintions by jurisdiciion 10 constituln a uniform security instrumeni covering real property.

HLINOIS—Singlo Famity-~FNMA/FHLMC UNIFORI INSTRUMENT Form 3014 )2/83

Bankiarms, Ihe,
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If Lender required mortgage insurance as a candition of making the loan secured by this Security Instrument,
Borrower sholl puy the premiums required. 1o maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordonce with Borrower's and Lendes’s written agreement or applicable lnw.

8. Inspection, Lender or its ngent may make reasonable entries upon und inspections of the Property. Lender
shall give Borrower notice a1 the time of or prior 1o an inspection specifving reasonable cavse for the inspection.

9, Condemmution, The proceeds of uny award or clsim for damages, direct or consequentinl, in connection with
uny condemnntion or other tuking, of any part of the Propenty, or lor conveyance in licu of condemnation, are hereby
nssigned and shall be poid to Lender.

In the event of a tawl taking of the Property, the proceeds sha)) be applied 10 the sums secured by this Security
Instrument, whether or not then due, witlh uny excess paid to Borrower. In the event of a partisl 1aking of the Property,
unless Borrower and Lender otherwise agree in writing, the suins secured by this Security Instrument shall be reduced by
the amount of the proceeds muliiplied by the following fraction: (a) the 101al amount of the sums secured immediately
before the teking, divided by (b) the fair market value of the Property immediately before 1he taking. Any balance shall be
paid to Borrower,

If the Property is.abandoned by Borrower, ar if, after notice by Lender to Borrowes that 1the condemnor offers to
make an award or settle a claim for damages, Borrower fails 1o respond 1o Lender within 30 dsys after the date the notice is
given, Lender is 2uthorized to collect and apply the proceeds, at its option, cither 10 restoration or repair of the Yroperiy or
to the sumys serarer by this Security Instrument, whether or not then due.

Unless Lenser and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
posipone the duedose of the monthly payments referred 10 in paragraphs | and 2 or change the amount of such payments.

10. Borrowcer Mot Released; Forbearance By Lender Not & Walver, Extension of the time for payment or
madification of amoriization of the sums secured by this Security Instrument granted by Lender 16 any successor in
interest of Borrower shall 1o operate to release the liability of the original Borrower or Borrower's siccessors in interest.
Lender shal) not be requies. Toccommence proceedings against any successor in inderest or refuse to extend time for
payment or otherwise modify vinrrtization of the sums secured by this Securily Instrument by resson of any demand made
by the original Borrower or Borr ~wer's suceessors in inlerest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude thoexercise of any right or remedy. i

¥1, Successors and Assigns Bou (o; Joint and Severa} Lisbility; Co-sighers. The covenants and agreements of
this Security Instrument shal) bind and Genefit the successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower's covenants and agriements shall be joint gnd several. Any Borrower who co-signs this Security
Instrument but does not execute the Nole: (s) i=.co-signing this Security Instrument only 1o morigage, grant and convey
that Borrower's interest in the Property under thy. 1esms of this Securily Insirument; (b} is not personally obligated (o pay
the sums secured by this Security Instrument; ard c) agrees that Lender and any other Barrower may agree (o exiend,
modify, forbear or make any accommodalions wiii<eeard 10 the 1erms of this Security Insirument or the Note without
thal Borrower's consent,

12. Loan Charges. }f the loan secured by this Secuiity Instrument is subject 10 a law which sets maximum loan
charges, and that law is finally interpreted so that the interest or other loan charges collected or 10 be collecied in
connection with the loan exceed the permitied Jimits, they': (1) any such loan charge shall be recuced by the amouni
necessary 10 reduce the charge to the permitied limit; and (by vy sums already collected from Borrower which exceeded
permitted limits will be refunded 1o Borrower, Lender may chodrs to make this refund by reducing the principal owed
under the Note or by making a direct puyment 1o Borrower. If a returd “educes principal, the reduction will be treated ns a
partial prepayment without any prepayment charge under the Note.

13, Legisiation Affecting Lender’s Rights. I cnactment < expiration of apalicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforceat e according 10 its lerms, Lender, at its oplion,
may require immiedinte pnymemt in full of all sums secured by this Secur.ty Jpiirument and may invoke any remedies
pcrmiiledhby‘pnragraph 19, If Lender exercises this option, Lender shall take th< <ivvs specified in the second paragraph of
paragraph 17,

14. Notlces. Any notice 1o Borrower provided for in this Security Instrurien’’shall be given by delivering it or by
mniling it by frst class mail unless applicable Jaw requires use of another method. he notice shall be directed 10 the
Property Address or any other eddress Borrower designates by notice to Lender. Any ndtice to Lender shall be given by
first class mall to Lender's address stated herein or any other address Lender designates byraotice to Borrower. Any nolice
provided for in this Security Instrument shal) be deemed 10 have been given 10 Borrower or Leader when given as provided
in this paragraph.

15, Governing Law; Severability, This Security Instrument shall be governed by federsi ) iwand the taw of the
Jurisdiciion in whieh the Property is Jocated. In the event that any provision or clause of this Securiiv.Instrument or the
Note conflicts with npplicable jow, such conflict shall not affect other provisions of this Sccurity Ins ruinent ar the Noie
which cun be given effect without the conflicting provision. To this end the provisions of this Security trsirament and the
Note are declared 1o be severable,

16. Borrower's Copy. DBorrower shall be given one conformed copy of the Mote and of this Security Instroment.

17. Transfer of the Property or a Beneficial Interest in Berrower, I ull or any pari of the Properiy or any
inferest in 1t s sold or transferred {or if a beneficial interest in Borrower is sold or iramferred and Borrower is not a notural
person) withou! Lender's prior writien consent, Lender may, at its option, require immediste paymcat in ful) of all sums
sceured by this Sccurity Insirument. However, this option shall not be exercised by Lender iff exercise is prohibited by
federal lnw as of the date of this Security lnstrument.

17 Lender excrcises this oprion, Lender shnll give Borrower notice of aceclerasion. The natice shall provide a period
of not less than 30 days from the daie the notice is delivered or mailed within which Borrower must pay all sums secured by
this Sccurity Instrument. If Barrower {ails 10 pay these sums prior 1o the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument withowt further notice or demand on Borrower.

18, Dorrower's Right to Reinstate, 10 Borrower meeis ceriain conditions, Borrower shall have the right to have
enforcement of this Security Instrument disconlinued at any time prior to the carlier of: (a) $ duys (or such other period as
applicable luw may speeify for ceiustatement) before snle of the Property pussuani 10 any power of sule contained in this
Security Instrument; or (b) emiry of o judgmen? enforcing this Security Insirument. Those conditions arc that Borrower:
() puys Lender all sums which then would be due under this Security Instrument and the Note had no accelerition
occurred; (b) cures any defaull of uny other covenants Gr agreements; (c) pays all expenses incurred in enforcing this
Security Instrument, including, buil not limiled 1o, reasonable avtorneys’ fecs; and (d) takes such action as Lender may
reasonably require 10 assure thal the lien of this Securily Instrument, Lender's rights in the Properly nnd Borrower's
obligntion 1o pay the sumn secured by this Sccurity Insirument shall continue unchanged, Upon reinsiatement by
Borrowgr, this Securily Instrument and the obligntions secured hereby shal! ranain (ully effeciive as if no acceleration had
occurred, HBowever, Lhis right 10 reinstate shall not apply in 1the case of accelerntion under paragraphs 130017,




