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LEGAL DESCRIPTION FOR MORTGAGE LOAN DATED SEPTEMBER 20, 1989
IN THE AMOUNT OF $*100,000,00% " gxpcUTED BY ‘
LAWRENCE 1, ABRAMS and TEMMA B, ABRAMS V\Ww% gre U

PIN: 01-25-202-040 “W

 COMMONLY KNOWN AS: 819 PLEASANT LANE, GLENVIEW, IL 60025

LOT NINE (9) IN SPICER'S SUBDIVISION, BEING A SUBDIVISION OF THE NORTH
HALF OF THE SOUTH WEST QUARTER OF THE NORTH EAST QUARTER OF
SECTION 23, TOWN 42 NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL
MERIDIAN, (EXCEPT THE SOUTH WEST QUARTER OF THE NORTH WEST QUARTER
- OF TRE SOUTH WEST QUARTER OF SAID NORTH EAST QUARTER AND EXCEPT
THE NORTH HALE 02 THE NORTH EAST QUARTER OF THE SOUTH WEST QUARTER
OF SAID NORTH EAS7 QUARTER) ALL IN COOK COUNTY, ILLINOIS,




Upon accmrawrﬁﬁ ﬁwj ool O nmierf oft at any lime prior (o the
axpiration of an lon In I 1 by judicially appointed.
receiver, shall be entltied 1o enter updi, take possession btan ma age 3 opsrly andfo coliect the rents of
the Property Including those pasi due, All rents collected by Lender or the receiver shall be applied first to payment
ol the costs of managemanl of the Property and collection of rents, including, but not limited t» receiver's fees, .
premiums on receiver's bonds and reasonable attorney's fees, and then to the sume secured by this Morigage.

Lender and the recelver shall be llabie to account only for those rents actually receivad,

. Future Advances. Upon request of Borrower (or Borrower's beneficiary; If applicable), L:ender, at Lender's option
priar to release of this Mortgage, may make Future Advances to Borrower, Such Future.Advances, with Interest
thereon, shall be secured by this Morigage when evidenced by promissory noles staiing that the said notes are
secured hereby and all such advances shall be secured by the priority of ihis mortgage. At no time shall the
principal amount ot the indebledness secured by this Morigags, not Including sums advanced in.accordance
herewith lo protect the security of this Mongage. exceed twice the original amount of the'Note:

Releass. Uipon payment of all sums sacured by this Morigags, Lender shall relaase this Mortgage and If requifed
by law shall pay all applicable expenses Including recording fees relative thereto. Borrowar shall, however, pay
arelease fee 'o Londer in an amount specified n the Loan Agreemni of even date exectited by Boirower (or its
beneliciary, if applicable).

. Walver o’ Homestead, Borrower hereby waives all right of homastaad examption in lhe Property.

. Exculpatcev, I the event the Borrower executing this Mortgage s an lllincis land trust, lhls Mortgage s axecuted
by Borrower, o’ narsonally, but as Tristee aloresaid in the exerclse of the power and aut hority conferred upon
and vested in'it £8'cdsh Trustee &id the Bdrrower heraby Werients thaf It Sossassesulkpower and authority to
execule this Instruseri and it is expressly understood and agreed that nothing contained hereln or n the Note
shali be construed as cracing any liabillty on the Borrower personally to pay the Note or any interest, late charge
or premium that may accrue iriyrecn, or any indebtedness secured by this Morgage, of 1 perform any covenant,
either express or implied hercin ontained; all such iability, if any, belng expreasly walved by Lender and by every
parson now or-herealter clalming an; right or security hereunder, and that. so far.as Borrower is.personally
concemed, the legal holder.or holuars nl the Note and the owner.ar awners ol any indebtedneas secured hereby
shail look solely to the Property herelv.rportgaged, conveyed and asslgned to any other securty given al any
time to sacure the payment tharenl _ o

INWITNESS WHEREOF, Barrower has executed th’s Mnrtgage
LAWRENCE [, ABRAMS and | o
TEMMA B, ABRAMS, his wife, ~ EONROWER:

" as Joint Tenants, :

For lntotmatlon Puvpout
" Prior Morigage in favor of — ‘
Recardad on I , a8 Dooument No.! ...
Orliginal Debt:$ ..~ Present Debt: __
Sl ILLINOIS - o o
Cot;mry of COOK

W24 ‘ 2. 2 , & Notary. Public in and for saldOounty.m the Siste aforessid, .
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of Wilmetie
3800357
First llinois *‘Home Equity” Mortgage L

THIS MORTGAGE Is made this __20th dayol __September 1989 byme
undersigned (""Borrower") in favor of First llinols Bank of Wilmatte (*'Lender").

WHEREAS, Borrower is indebted 1o Lander in the principai sum of __*ONE HUNDRED THOUSAND
_AND NO/I00*  Dollars (§__*100,000.00% ___j which indebtedness is evidenced by Borrower's "Home Equity”
Line of Credit Morigage Note dated ._Septemher 20, 1989 __ (“Note') providing for monthly installments of interes,
with the balance of the indeblednass, if not sboner paid, due and payable on the last business day of the sixtieth (60th) full

, calandar monih izioning the date of this Morigage;

Q
=

5

TO SECURE 10 ender (a) the repayment of the Indebledness evidenced by the Note {which at inception is in excess
of $6,000,003, with Inlerss? isreon, the payment of all other sums, with interest thereon, advanced in actordance herewith
to protect the security of ini> :aitgage, and the performancs oi the covenants and agresments of Borrower herein contained,
and in the Loan Agreement o1 avzi cate between Lender and Borrower or its beneficiary, if applicable (“Agreemen)™), which
lerms and provisions are incorporaie d herein, ant (b) the repayment of any future advances, with interest thereon, made 1o
Borrower by Lender pursuant to parugraph 18 hereof {'Futtire Advanees")@o&?m does hereby morigage, grant and convey
to Lender the foliowing described proparty Jozated in the County of _‘ST?E‘PT‘“‘TI‘_’“ , State of Hinois legaily
descrnaf‘on Exhlbll "A"Oad%hed hereto, which has the address of ¢asant -ane,

enview, IL 6002 {"“Property Address");

TOGETHER with all improvemants now or ne;e=ter erected on the property, and all easements, right, appurtenances,
rents, and all fixtures now or hereafier attached 10 the rperty, ail of which, Including replacements and additions therelo,
shall be desmed to be and remain a part of ihe property ¢ svered by this Morigage; and all of the foregoing, together with seid
property are hereln referred 10 as the *'Propeny.’

Borrower covenanis that Borrower is lawfully seized of the e=.p'e hereby conveyad and has the right fo morigage, grant
and convey the Property, ihai the Property is unencumitered, exceyd @ orior mortgage, if any, hereinafter referred to (' Prior
Morigage'); and thal Borrower will defend generally the titla to the Prape it against all claims and demands, subject to any
daclarations, easements or restrictions listed in a schedule of excepliors 1, coverage In any title insuraince policy insuring
Lender’s inferest in the Property accepiable 1o Lender in iis reasonabie discretion,

UNIFORM COVENANTS, Borrower covenants and agrees in favor of Lsndar as lollows:

1. Payment of Principal and Interest. Borrower shall promptly pay when o6 v principal of and interest on the
indebtedness evidenced by the Note, all additional expensas and advances f1erein or therein provided, am 1a:e
char% as provided in the Nole, Agreament and the principal of and inlerest on vy Fulure Advances secured
by this Morigage.

Charges; Liens. Borrower shall pay all 1axes, assessments and other charges, fines ana i «witions attribulable
lo the Property which may attain a priotity over this Morigage. Bormower shalt promptly furrae*; 32 Lender receipls
avidencing such payments, Borrower shall promptly discharge any lisn which has priority over hig Marigage other
than the Prior Morigage (and as to said Prior Morigage shall pay all instaliments promptly); previied, that Bor-
rower shall not be required 1o discharge any such lien so long as Borrewer shall agree in writing to the payment
of the obligation sacured by such lien in a manner acteplsble 1o Lender, or shail in good faith contest such len'
by, or delend enforcement of such fien in, legal proceedings which operate to prevent the enforcement of the
lien or forfeiture of the Property of any part therecf,

. Hazard Insurance. Borrower shali keep the improvements now existing or herealier erected on tha Propearty
insured againg! loss by fire, hazards inciuded within the term ‘extended coverage’ and such other hazards as
Lender may require and in such amounts and for such peniods as Lender may require; provided, that Lender shall
not requira ihat the amount of such coverape exceed thal amount of coverage required 1o pay the sums secured
by this Mortgage and the Prior Morgage,

instrument Preparad by: John A. Derbyshire

and {o be returned to: Firsy I k ol Wilmette
l%g entral Avenue

Roal Estate Tax 1D, Nofs}.: DY-24-202-040

LECOSKE
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