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NERLTAGE OLYMPIA BANK
REVOLVING CREDIT MORTGAGE

THIS MORTGAGE is dated as of Nowv. 17 , 1989 , and is between
George J. Lehnerer and Bernice M. Lehnerer., his wifd“Mortgagozr™)

and HERITAGE OLYMPIA BANK, 195 Olympia Plaza, Chicago lleights, IL 60411
{"Mortgagea”).

Mk "-Phu_br

WI1ITHESSE!T.IL

Mortgagor has executed a Revolving Credit Hote dated the same date
as this Mortgage payable to the order of Mortgagee (the “Hote"]), {n the
principal amount of §$_ B85,000.00 {the "Lina of Cradit"). Interest
and n/& 8 of the nggregate unpaid principal balance on tha Hote shall
be due and payable monthly beginning Jan. 15 , 13 90 , and continuing
on th< same day of each month thereafteor, and the entire unpald balance

%rin'inal and interest shall be due and payablo on Dec. 15 N
_~> ipterest on the Note shall be calculated on tho dally unpaid princl«
pal balatce of the Note at the per annum interest rate equal to 1 %
per annum in excess of the Varlable Rate Index {defined below). Interest
after Delauit, (defined below), or maturity of the tlote, whether by accelera-
tion or otherwiasa, shall be calculated at the per anpum interest rate equal
t.o % par anoine in excess of the Variable Rate Index. tiortgagor
haa the right ‘e prepay all or any parl of the aggregate unpaid principal
balance of the Note 4t any bime, without penalty. The maximum interest rate
will not exceed 25%.,

NOTZ inENTIFIMD

308TC8P

To secure payment (of the indeobtedness evidenced by the note and the
Liabilities ({defined belcw), including any and all renewals and extensions
of the Note, Mortgagor does %y, these presents CONVEY, WARRANT AND HORTGAGE
unte Mortgagee, all of the Martigagor's estate, right, title and interest in
the real estate situated, lying and being in the Counly of Cook p
and State of Illinois, legally desirioed as follows:

LY

——

LOT 251 IN OAKWOCD ESTATES, UNIT 9, %EING A SUBDIVISION OF .
PARTOF THE SOUTH % OF THE NORTH EASY ; OF THE SOUTH EAST &

OF SECTION 6, TOWNSHIP 35 NORTH, RANGH /l5 EAST OF THE THIRD

PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOTS,

.I.N.: 33 06 410 040 0O0O0OQ

REI TITLE SERVICES #

3015 191st Place, Lansing, Il 60438

which is referred to hereln as the "Premises®, together with all improvements,
buildings, tenements, hereditaments, appurtenances, gas, okl, minerals,
easements locatod in, on, over or undor the Premises, and all types and
klnds of furnlture, fisxtures, apparatus, machinery and equipment, Including
limitation, all of the foregoing used to supply heat, gas, air conditicning,
water, light, power, refrigeration or wventlilation (whether single units
or ceptrally controlled}) and all screena, window shades, storm doors and
windows, floor coverlings, awning, stoves and water heaters, whethar now
on or in the Premises or hercofter erccted, installed or placed on or in
the premises, and whether or' not physically attached to the Premises. The
foregolng ltems are and shall be deemcd a part of the premises and a portion
of the security for the Liabllities.

The Note evidences a “revolving credit®™ as defined in Illinois Roviénd
Statutes Chapter 17, Para. 6405 and as othervwise amended. The llen of this
Mortgage secures payment of any exlsting Iindebtedness and future advances
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made pursuant to the Note, to the same extent as if such future advances
were made on the date of the execution of this Mortgage, without regard
to whether or not there is any advance made at the time this Mortgage
is executed and without regard to whether or not there is any indebtedness

cutstanding at the time any advance is made.

Further, Mcregagor does hereby pledge and assign to Mortgagee,
all leases, written or verbal, rents, issues and profits of the Premises,
incliuding without limitation, all rents, issues, profits, revenues,
royalties, bonuses, rights and benefits due, payable or accruing, and
all deposits of money as advance rent or for security, under any and
all present and future leases of the Premises, together with the right,
but not the obligation, to collect, receive, demand, sue [or and recover
the same when due or payable. Mcortgagee by acceptance of this Mortgage
agrees, as a personal c¢ovenant applicable te Mortgagor only, and not
as a limitation or condition hereof and not available to anyone cother
than Mortgagor, that until a pDefault shall occur or an event shall occur,
which under the terms hereof shall give to Mortgagee the right to foreclosse
this  Mortgage, Mortgagor may collect, receive and enjoy such avails.

expressly waivoe and release all

Turcther, Mortgagor does hereby
lHomestead Exemption Laws

rights ‘arnd benefits under and by virtue of the
of the Skat: of Illincis.

Further, /Mortgagor covenants and pgrees as follows:

1. Mortyagor  shall (a) promptly repair, restore or rebuild any
buildings or improvemznts now or hereafter on the Premises which may
become damaged or bi dostroyed; (b) keep the Premises in good condition
and repair, without wuast=2, and, except for this Mortgage, £free from
any encumbrances, secusitv interest, liens, mechanics' liens or claims
fer lien; (c) pay when (dre any indebtedness which may be secured by
a llen or charge on the Premwises, and upon reguest exhibit satisfactory
evidence of the discharge of s:=h lien or charge to Mortgagee; {d} complete
within a reasonable time any ‘bujilding or buildings now or at any time
in process of construction upon the Premises; (e} comply with all regquire~
ments of all laws or municipal czdinances with respect Lo the Premises
and the use of the Premises; {(f) uexe ne material alterations in the
Premises, except as required by law ‘of snmunicipal ordipance, unlaess such
alterations have been previously approeved.in writing by Merkgagee; (g)
refrain from impairing or diminishing the Za.ue of the Premises.

shall pay, when due and lefcre any penalty attaches,

2. Mortgagox
all general taxes, special taxes, special as=seusments, water taxes or
charges, drainage taxes or charges, sewer sSc<rvice taxes or charges,

and other taxes, assessments or charges against che Bremises. Mortgagor
shall, upon written request furnish to Mortgagee duyilicate paid receipts
for such taxes, assessments and charges. To preveut Default hereunder
Mortgagor shall pay in £ull under protest, in the wenner provided by
statute, any tax, assessment or charge which Mortgagor may desire to
contest prior to sueh tax, assessment or charge becoming delingyuent,

3. Upon the request of Mortgayee, Mortgagor shall delivel to Mort-
gagee all original leases of all or any portion of the Premises,_ tocgether
with assighments of such leases from Mortgagor te Mortgagee, which assign-
ments shall be in form and substance satislactory te Meorligagee; MHorlgagor
shall nol, without Mortgagee's prior written consent, procure permit
or accepl any prepayment, discharge or compromise of any rent or release
any tenant from any obligation, at any time while the indebtedness secured

hereby remains unpaid.

4. Any award of damages resulting from condemnation proceedings,
exercise of the power of eminent domain, or the taking of the Premises
for public use are hereby transferred, assigned and shall be paid to
Mortgagee; and such awards or any part thereof may be applied by Mortgagee,
after the payment of all of Mortgagee's expenses, including ceosts and
attorneys' and paralegals' fees, to the reduction of the indebtedness
secured hereby and Mortgagee 1is hereby authorized, on behalf and in
the name of Mortgagor, to execute and deliver valid acquittances and

to appeal from any such award.

hereunder shall be exclusive.

5. No remedy or right of Mortgagee
to the liabilities,

Each right or remedy of Mortgagee with respect

-2
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this Hortgage or the Premises shall be in addition to every cother remedy
or right now or hereafter existing at law or in equity. No delay by Mortgagee
in exercisind, or omitting to exercise, any remedy or right accruing on
befault shall impair any such remedy or right, or shall be construed to
be a waiver of any such Default, or acquiescence therein, or s!..l1 affect
any subsequent Default of the same or a different naturs. BEvery such remedy
or right may be exercised concurrently or independently, and when and as

often as may be deemed expedient by Mortgagee.

6. Mortgagor shall keep the Premises and all buildings and improvements
now or hereafter situated on the Promises insured against loss or damage
by fire, lightning, windstorm, vandalism and malicious damage and such
other hazards as may [rom Lime ko time be designated by Mortgagee. Mortgagor
shall keep all buildings and improvements now or herealter gituated on
the Premises insured against loss or damage by fleood, if the Premises is
located in a Flood hazard zone. Each dinsurance peolicy shall be for an
amount sufficient to pay in full the cost of replacing or repairing the
buildirigs and improvements e¢n the Premisses and, in no event less than the
princaipa. amount of the Note. Mortgagor shall obtain 1liability insurance
with respect to the Premises in an amount which is acceptable to Mortgagee.
All pelidies shall be issued by companies satisfactory to Mortgagee. Each
insurance pulicy shall be payable, in case of loss or damage, to Mortgagee.
Each insurandcs poplicy shall contain a lender’s loss payable clause or endorse-
ment, in form 4ind substance satisfoctory te Mortgageo. Mortgagar shall
delivaer all insveonce policieps, idncluding additional and renewal policies,
to Mortgagee. 1In/zasa af insurance aboubt Lo expire, Mortgagor shall deliver
to Mortgayeo renewal gelicies not less than Len days prior to Lhe raespective

dates of expiration. Lach insurance policy shall not be cancelled by the
=% least 30 days' prior written notice to Mortgagee.

insurance company without =
Mortgagor hereunder, HMortgagee may, but need
not, make any payment or parform any act required of Mortgagor hereunder
in any feorm and manner deemed Gxpedient by tlortgagee, and Mortgagee may,
but need not, make full or pa‘tial payments of principal or interest on
any encumbrances, liens or securicy, interests affecting the Premlses and
Mortgagee may purchase, discharge. compromise or settle any tax lien or
other lien or title or claim thereof/ cr redeem from any tax sale or forfei-
turre affecting the Pretmises or conteal any Lax or assessment, All moneys
paid [or any of the purposes herein dufthorized and all expenses pald ox
incurred in connection therewith, inclvding attorneys’ and paralegals’
fees, and any other f[unds advanced hy Motrcoagee to protect Lthe Premises
or the 1iien herecf, plus reasconable compensation to Mortgagee for each
matter concerning which action herein authorized .may be taken, shall be
so much additional indebtedness secured hereby apd.shall become immediately
due and payable without notice and with interes( ithereon at a per amnum
rate equivalent to the post maturity rate set forth i the Note. Inaction
of Mortgagee shall never be ceonsidered as a walver “¢f ‘any right accruing
to Mortgagee on account of any Default hereunder on the part ¢f Mortgador.

T Upon Default Ly

g. I1f the Mortgage:= makes any payment auttiorized Dy this Mortgage
relating to taxes, assessments, charges, llens, security intuiests or encum-
brances, Mortgagee may do so according to any bill, statement’ cr estimate
received from the appropriate party claiming such funds witlicut inquiry
into the accuracy or vailidity of such bill, starement or estimaie or into
the validity of the 1lien, encumbrance, seccurily interest, Lax, assocssment,
sale, forfeiturp, Lox lien or tible or ciaim thereol.

a. Upen Delfault, at the sole option of Mortgagee, the Note and/for
any other Liabilities shall become immediately due and payable and Mortgagor
shall pay all expenses of Mortgagee Iincluding attorneys' and paralegals'
fees and expenses incurred in connection with this mortgage and all expoenses
incurred in the enforcement of Mortgagce's righits in the Premises and other
costs incurred in connection with the dispostion of the Premises. The
term “pefault" when used in this Mortgage, has the same meaning as deFined
in the Note and includes the failure of the Mortgagor to completely cure
any cause for DRelault and to deliver tc the Mortgagee written notice of
the complete cure of the Cause for Default within seven (7} days after
the Mortgagee mails written notice to the Mortgagor that a Cause for Default
has occurred and is existing. bDefault under the Note shall be Default
under this Mortgage. The term "Cause for DPDefault" as used in this paragraph
means any one or more of the events, conditions or acts defined as a “Cause
for Default" in the Note, including but not limited to the failure of Mcrtgag-

-Fn
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or to pay the Note or Liabilities in accordance with their terms or failure

of the Mortgagor to comply with or to perform in accordance with any represen-
tation, warranty, term, provislon, condition, covenant or agreement contained
in this Mortgage, the Note or any instrument, agreement or writing securing

any Liabilities.

10. Hotwithstanding any other provisions of this Mortgage, nec sale,

lease, mortgage, trust deed, grant by #Mortgagor or its grantee or assigns
or an encumbrance of any kind, ceonveyance, transfer of occupancy or possession,
contrackt to sell, or transfer of the Premises, or any part thereof, or sale
or transCer of ownership of any benelficial interest or power of direction
in a land trust which holds title Lo the Premises, shall be made without

the prior written consent of Mortgagee.

11. “Liabilities" means any and all liabilities, cobligations and indebt-
edness ©f Morlgagor or any other maker of the Note to Mortgagee for payment
of any and all amounts due under the Note or this Mortgage, whether heretofore,
hereaFter arising or owing, due or pavable, howsoever created,
arisiryg or evidenced hereunder or under the Note, whether direct or indirect,
absolute “or contingent, primary or secondary, joint or severai, whether
existing 4t arising, together with attorneys' and paralegals’ fees relating
te the Moskyinee's rights, remedies and security interests hereunder, including
advising btiae Mortgagee or drafting any documents For the Mortgagee abt any
tinme. Notwitnstanding the foregoing or any provisions of the Note, the
Liabilities securel by this Mortgage shall not exceed the principal amount
of the Note, pluf Anterest thercon, and any disbursements made for the payment
of taxes, mpeciai assassments, or insurance on Lhe property subject to this
Mortgage, with intefest~ on such disbursements, and if pormitted by law,
disbursements made by liortaagee which are authorized hereunder and alttornays'
cosks and expenses relating to the enforcement or attempted enforcement
plus interest as provided herein.

now owing or

fees,
of kthe Note and this Mortgage,

iz2. “variable Rate Irde:" means that interest rate established or
announced by Continental Illinciz National Bank & Trust Company of Chicago
as its “Commercial Base Rate". TheVariable Rate Index will fluctuate here-
under from time to time and the effective date of any change in the Variable
Rate Index shall be the day of such ‘change in the “Commercial Base Rate”
announced or established by The Conkirental Bank, with or without notice
by the Bank to the undersigned. Any dhsiipae in the Variable Rate Index will
be appliwable to all the oulstanding indzbtedness under Lthe Note whether
from any past or future principal advances, made under the Note. In the
event The Continental Bank discontinues establishing or announcing the "Commer-

the Variable Rate Index sha.il be the interest rate, or

cial Base Rate”,
in/the Wall Street Jcurnal,

the highest rate iE more than one, published
"Money Rates" column as the "Prime Rate”.

13. When the indebtedness secured hereby sheil- become due whether
by acceleration or otherwise, Mortgagee shall have the right to [Foreclose
the lien of this Mortgage. 1In any suit to foreclose the lian of this Mortgage,
there shall be allowed and included as additional indebtedness an the judgment
of foreclosure all expenditures and expenses which may be w9alid  or incurred
by or on behalf of Mortgagee Lor atbkorneys' and paralegals' fers. uppraisers'’
fees, outlays [or documentary and expert evidence, stenograpliecs'! charges,
publication costs and costs of procuring all abstracts of title, tikle searches
and examinations, title insurance policies, Torrens cectificates, ‘cax and
lien searches, and simllar data and assurances with respect bto title as
Mortgagec may deem to be reasonably necessary either to prosccute Lhe foreclo-
sure suit or Lo evidence to bidders at any foreclosure sale. All of Lhe
foregoing items, which may be expended after entry of the [oreclosure judgment,
may be esitmated by Mortgagee. All expenditures and expenses mentioned
in this paragraph, when incurred or paid by Mortgagee,.shall become additional
indebtedness secured hereby and shall be immediakely due and payable, with
interest thereon at a rate cquivalent to the post maturity interest rate
set forth in the Note. This paragraph shall also apply to any expenditures
or expenses incurred or paid by HMHortgagee or on behalf cof Mortgagee in connec-
(a) any proceeding, ingluding without 1limitation, probate and

to which Mortgagee shall be a party, either as plain-
tiff, claimant or defendant, by reason of this Mortgage or any indebtedness
secured hkereby; or (b) any preparation for the commencement of any suit
for the foreclosure of this Mortgage after accrual of the right to foreclose
whether or neot arctually commenced or preparation for the commencement of
any suit to collect upon or enforce the provisions of the Note or any instru-
ment which secures the Note after Default, whether or not actually commenced;
or (¢) any preparation for the, defense of any threatned suit or proceeding

tion with
bankruptecy proceedings,

—4-
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which might affect the Premises or the security hereof, whether or nobt actually

commenced.

i4. The proceeds of any foreslosure sale shall be distributed and

applied in the [ollowing order of priority: first, on account of all costs
and expenses incident to Lthe foreclosure proceedings, Jincluding all the
items that are menticned in the immediately preceding paragraph; second,
all other items which under the terms of khis Mortgage constitute indebtedness
secured by this Mortgage additional to that evidenced by the Note, with
interest thereon as herein provided; third, all principal and interest remain-
ing unpaid on the Nete and the Liabilities (first to interest and then to
pringipal): fourth, any surplus to Mortgagor or Mortgagor's heirs, legal
representatives, successors or assigng, as theilr rights may appear.

15, Upon, or at any time after the [iling of a complaint to foreclose
this Mortgage, the courxt in which such suit is filed may appelnt a receiver
of the Premises. The receiver's appointment may be made elither bkhafore or
after sale, without notice, without regard to the solvency or insclvency
of Morigegor at the time of application for the receiver and without regard
to the then value ofF the Premises or whakther the Premises shall be then
occupied 25\ a homestead or not. Mortgagee may be appointed as the receiver.
Such receive: shall have power Lo collect the rents, issues and profits
of the Preanires during the pendency of the [oreclosure suit and, in case
during the full statukory period of redemption,

gf a sale and = _deficiency,
if any, whether therc be redomption or nok, as well as during any [further
times wihen Mortgacor, except Lor the intervention of the receiver, would

be entitled to coilect the rents, issuces aod prefils. Suclh receliver shall
also have all other pow:rs which may be necessary or are usual Ifor the protoc-
tion, possession, control, managaement and operation of the Premises. The
court in which the foreclosuvre suit is filed may from time to time authorize
the receiver to apply tae net income in the receiver's handas in payment
in whole or in part of the¢ _ndebtedness secured hereby, or secured by any
judgment foreclosing this Morigégn, ar any tax, special assessment or other
lien or’ encumbrance which may Yo-or become supericr to the lien hereocf or
of the judgment, and the deficiency 1u-dgment against Mortgagor or any guarantor
of the Note in case of a [oreclosurc sale and deficiency.

l6. No action For the enforcorest of the lien or of any provision
of this morkgage shall be subject to ‘any. defense which would not be good
and available to the party interposing <hs .same in an action at law upon

the Note.

17. Mortgagee shall have the right to /inspect the Premises at all
reasonable times and access thereto shall be permitted for that purpose.

the lien of “4his Mortgage and pay

1i8. Mortgagee agrees to release
the lien

all expanses, including recording fees and otherwise te ralease
¢f this Mortgage, if the Mortgagor repnders payment in [ill-eof all Liabilities

gsecured by this Mortgage.

19. This Mortgage and all provisions hereof, shall eviapd to and be
binding upon Mortgagor and all persons aor parties claiming by, under or
through Mortgage. The word "Mortgagor" when used herein shall® fiso ionclude
all persons or parties liable [or the payment of the indebtedn:ss. sccured
hereby or any part thereof, whether or rot such persons or particy shall
have oxecuted the Nobte or this Mortgage. Each #Mortgayor shall he joinkly
and severally obligated hereunder. he singular shall include the plural,
the plural shall mean the singular and the use of any gender shall be applic-
able to all genders. The word "Mortgagee" includaes the successors and assigns

of Mortgagee.

is a langd Lrustee, then this #Mortgage
ig oxccuted by the undersigned, not personally, but as trustee in the exercise
of the power and authority conferred upm and wvested in it as a trustee,
and linsofar as the trustee is concerned, is payable only out of the trust
estate which in part is securing the payment herecf, and through enforcement
of the provisions of the Note and any other collateral or guaranty £rom
time to time securing payment hereof:; no personal liability shall be asserted
or be enforceable against the undersigned, as trustee, because or in respact
of this Mortgage cr the making, issue or transfer thereof, all such perxsonal
liability of the trustee, if any, being expressly waived in any manner.

20. in the event the Mortgagor

executed and delivered to Mortgagee
Illinois and shall be construed in accordance with the

21. This Mortgage has been made,
in Chicago Heights,




' UNOFFICIAL COPY




L3

UNOFFICIALsGOPY s

laws of the State of Illinois. Wherever possible, each provision of this
Mortgage shall be interpreted in such manner as to be effective and valid
under applicable Jlaw. If any provisions of this Mortgage are prohibited

by or determined to be invalid under applicable law, such provisions shall
be ineffective to the extent of such prohibitions or invalidity, without
invalidating the remainder of such provisions or the remaining provisions

of this Mortgage.

WITNESS the hand and seal of Mortgagor the day and year set
forth above.

Yy,

e
S My e
‘sqg‘h' }G. 1.( + .
"'~$?. - ernice M. Lehnerer
d 3
Prepared By S. Bollendorf; Heritage Olympia Bank;

195 Olympia Plaza: Chicago Heights, IL

STATE OF ILLINOILIS

COUNTY OF _ ooy _

I, Carol J. LoBue , a Notary Public in and for

the County and State afcrngaid, do hereby certify that
s\ Y% personall: known to me to be the same person(s}

whose name(s) is’  (are} subscribed tc . the foregoing instrument, appeared
before me this day in person and aclknowledged to me that they signed
and delivered said instrument as _thedr’ / Jown free and voluntary act, for
the uses and purposes therein set [Forith.

GIVEN under my hand and Notarial Seal this _4/ih day of Novemher

@ﬂ-fuu(,%/-‘ﬁ @t&

NOTARY PUBLIC

glmm“wlw EY SV

My Commission Expires: 01~02-90 “OFFIGIAL $EpL» s
; , Carol J. | o"us ¢
STATE OF ILLINOIS f‘-o ary Publ'c, »15 2 ¢ illinnrig g
é My Commission txpires 1!‘190 g

““"'mm“m

COUNTY OF (Cook
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