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_IN THE CIRCUIT COURT OF COOK COUNTY, ILLINOIS #90340
" COUNTY DEPARTMENT-DOMESTIC RELATIONS DIVISION
giﬁ

IN RE THE MARRIAGE OF:
3851189 fﬁ

CHERYL A. FERRIN,
Petitioner,
and Ne. 87 D 20921

)
)
)
)
)
!
RONALD B. FERRIN, ;
)

W

Respondent.

JURGHENT FOR DISROLUTION OF MARRIAGE

This causs coming on €0 be heard upun the Petition for

y g

M“""M% J—-—LF.

Dissolution of Marriage of Petitioner, Cheryl Prerrin,

(hereinafter referriZ to as "Cheryl"), hy sahiller, DuCantd and
Fleck, her sttorneys, 2nd the reuponse theretd asnd Counter
Petition of Respondent, Ror2sy B. Fercin (hereinagter referzed to
&\ "Ronald"), by Mandel, Liston and Stavenson Limited, his

attorneys, and the Court having heerd testimony in opsn court of

the Petitioner in support of the alincations contained in her
Petition for Dissolution g! Marriage, &rd the Court having

considered all of the wl.doneo and now being 7Zully advised in the

A. The Court has jurisdiction of the partier 'and the
subject matter for the purposs of determining the issues of

g premises!
% DOTH FIND AS FOLLOWS!:

dissolution of the marital relationship, child ocustody and
Suppost, spousal maintenance, property division, and payment of
attorney fees.

3. That both parties have been domiciled and have resided
in the State of Illinois for a period of at least ninety ($0)
days immediately preceding the entry of this Judgment.

ERTISHE
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Certificate No. /L/L/SC(/,}— Documant No. 385

TO THE REGISTRAR OF TITLES
COOK COUNTY, ILLINOIS:

You are directed to reglster the Document herato attached

on the Curtificate /‘/Vt'??/) Indicated affecting the

followling Gesuribed premises, toswit:

S~ _ay 4

i bn mu“’ SN~ .---a s - L"" an———
Biouk Light (4) 4in the Yoodlanus “insdate, Ililnois, baing & nubdtvtttcn of the oullwest
Quarter {4} of daction 7, Township J& Morth, Range 1d, Rast of thr Third Pringipal

dertdidn, oxvepting thetelfrom sho Wesk }J12.4& feet of the Notth 1}!.2 towt Of sald Houthwest

m«upﬂr-g." “, Foe . e v ctumamte supeen. s  ddetebaa———— . e -'*—‘—I—-—-~-—'-l_1 B

-

cSTIS8L

Section Township North, Ranga East n? the

Third Princips! Meridian, Cook County, Iliinols.

(g7 R, 60714,45’}
CHICAGD, ILLINOSS ‘-’ﬁ///i wﬁ 4%
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C. That the parties were married on September 20, 19689, in
Rock lsland, Rock lsland County, Illinois,

D. That four (4) children were born to ths parties as a
result of their marriage, namely Nicole, born September 16, 1972:
Lisa, born December 30, 1973; Janel, born May 23, 1977: and
Brittuny. born December 31, 1984; and that Petitioner is not now
pregnant.

E. That *he Petitioner has proven the material allegations
of her Petition for Dissolution of Marriage by substantisl,
competent and relevant avidence, and that s Judgment for Dissolu-
tion of Marriage should re entered herein.

F. The parties have entered into a Marital Settlement
Agresment dated M‘. 1989, concerning the guestions
of maintenance, the respective righits of each perty in and to the
property, the debts of the parties, cheir respective obligations
for attorneys fees incurred'in the proceediny, and other matters,
which agreement has been presented to ¢ais Court for i{ts
consideration. Said Agreement was entered iato freely and
voluntarily and ought to receive the approval of thiz Court, and
it is in words and figures as follows: NOW, THEREFORE, on Motion
of the attorneys for the Petitioner,

IT IS HEREBY ORDERED, ADJUDGED AND DECREED as follows!:

1, The parties are awarded a Judqment for Dissoluticn of
Marriage and the bonds of matrimony existing between the Peti-
tioner, Cheryl A. Ferrin, and the Rospondent, Ronald 8. Ferrin,
are heredy dissolved.

2, The Marital Settlement Agresment between the Petitioner
and Respondent dated (& , 1389, and hereinabove set
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forth in full, is made a part of this Judgment for Diesclution of
Marriage and all provisions ©f said Agreement are expressly
ratified, confirmed, approved and adopted as the orders of this
Court to the same extent and with the same force shd effect as if
said provisions were in this paragraph set forth verbatim as the
Judgment of this Court: each of the partiss shall perform under
the terms of said Agreement.

3. Faeh of the parties will, promptly upon demand by the
other party, esecute and deliver to such other party any and alil
doouments that may e necessary to effectuste and fulfill the
terme of this Judgment:

4. Payments for ohiirl support and maintenance may be made
directly to the Petitioner rac not through the Clerk of the
Court.

3. This Court expressly retai:r jurisdiction of this cause
foz the purpose of enforeing all the tems of this Judgment for
Dissclution of Marriage, including all the tzrms of the Maritsl

Settlement Agreement made in writing between ihe parties and

dated _M_fj_, 1989, as hereinabcve set forih.

dotves; || ENTERED

1 :
ENTER: NS | 8 1980

ﬁ' F { ,—-—-—’-—'. i

QTR0 NOUS I0 0 THUOD TIUGNID IHY 10 RIL
3U5Ei‘"'ﬁ3!52§i9¥!;=££¥gt!==f-

YAy T WY RN THT 21 RO 3!”3
KATHLEEN ROSEBOROUGH
wr, LEPRON. AND | SMEVENBORIVL IME TRY
a3 or%h earborn Street, Suite 2400
Chicago, Illinoim SO8ORN: Mt 'A Trmien
(312) 236-7080
Attorney No. 90340
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0 HemeNY CERIHFY THE ABOVE TO BE CORRRC!,
" /-7 £9 ‘
' .L(,é(-" Atf‘c.»ﬂ.d/z‘

CLERK OF THE CIRCUIT COURT OF COON COUNTY, ML

THIS QROER 1S THE COMMAND OfF THE CleCUlT
COURT AND VIOLATION THEREOF IS SUBJECT TO THS
OENAITY OF THF Law
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1 EMENT AQR NT m

THIS AGREXMENT macde and entered into this /t’ day of

@'?o* , 1989, by and betwsen CHERYL A. FERRIN (herein-
after referred to as the "Wife" or "Mother") and RONALD B, FERRIN

(hereinafter referred to as the "Husband” or "Father"),
WITNESBSETN:

A. ~ The parties were lawfully married at Rock Island,
Illinois, G Z2eptember 20, 1969. 8aid marriage is registered in
Rock Islang County, Illinois,

3. Irregoncileile difficuities and differences have srisen
between the parties au a result of which the partiss have
separated and have lived ssjarate and spart continucusly for a
period in excess of six (6) mcaths,

C. Four (4) ohildren werz born as & result of the mar-
risge, to-wit: Nicole, born Septemtes 16, 1972, who is presently

68TISSE

16 years of age; Liss, boxrn December 3(, 1973, who is presently
18 yvears of age: Janel, bo;n May 23, 1977, who is presently 12
years of age; and Brittany, born December 3i, 1984, who is
presently 4 years of age. No other children wars born to or
adopted by the parties and the Wile acknowledges that she is not
pregnant,

D, Litigation between the parties, pursuant to the
I1liinols Marriage and Dissolution of Marriage Act, is pending and
undetermined in the Circuit Court of Cook County, Illinois, under
Case Number 87 D 20931 entitled “In Re The Marriage of Cheryl A,

Ferrin, Petitioner and Counter=-Respocndent, and Ronald B. Ferrin,
Respondent and Counter-Petitioner".
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E. Each party considers it to bs in his or her best
interest to settle, finally snd foresver, any and all rights which
sither of them now has or may heresfter claim to have against the
other, without reservation of any kind, nature or description,
including but not limited to, all issues which were or could have
been rzised by either party in said litigation, all rights which
either pexty has or may claim to have ageinst the other, whether
regulting 2,0m the marriage or arising by virtus of any other
relationship Lvtween or occurrence involving the parties or
either of them, (1. Tights or cleims in and to any property of
the other party, whether maritsl or non-marital, and whether now
owned or hereafter acquic¢ed, and all rights or claims in and to
the estate of the cother,

r, The Wife has employyZ and had the benefit of the
counsel of ROBERT W, WILCHER of %re law firm of SCHILLER, DU
CANTO AND FLECK, LIMITEC as her atturnsys. The Husband has
employed and had the benefit of the councel of KATHLEEN ROSE-
BOROUGH of the law firm of MANDEL, LIPTON AND STSVENSON, LTD., &
his attorneys. Rach party has received the edviue of counsel
with respect to this Agreement.

G. The Husband has furnished the Wife with the parties’
income tax returns for the three (3) most recent years which were

filed and a detsiled summary of the property in which he has an

interest, consisting of 13 pages, which returns and summary have
been reviewsd by the Wife snd her attorneys. The Wife in her own
person and by her attorneys met with the Husband's aococountants

68STIC0p
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and his business attorneys on several occasions and discussed all
the assets and liabilities of the marital estate. In view of the
documents, produced and the information obtained by the Wife and
her attorneys in regerd to the assets and lisbilities of the
mazrital estate, the Wife has instructed her attorney not to
pursus further discovery in this matter,

Becl. party represents that he and she have disclosed to the
other the sdisntity of all of his and her assets, liabilities,
income and exprares. Each party is satisfied with the truthful-
ness, extent Of and the acouracy of the disclosures made by the
other party. Each parcy further acknowledges that he or she is
fully informed of his or her respective rights and obligastions
under Illinois law and pursaant to the terms and provisions of
this Agreement. Accordingly, erch psrty represents and warrants
that!

i, He and she has carefuily csviewsd the terms and
provisions of this Agresment and hau v full and complete
understanding of the legal consequences thsraof;

ii. He and she has entered into this Agievment freely
and voluntarily, without imposition of forcae, duress,
coercion and/or undue influence from sny source; and

iii, The terms and provisions of this Agreement are
fair and equitable to esch of the parties and neither of
them will seek to set aside or modify this Agreement, except
in sccordance with Paragraph 12.4(D).

NON, THERBFORE, in considerstion of the mutusl and several

promises and undertakings contained herein and for other good and

6STISEE
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vaiuable consideration, the receipt and sufficiency of which is
hereby acknowledged, the parties do freely and voluntarily asgree
to each and evary term and provision hereinafter set forth in

this Marital Sattlement Agreement.

ARTICLE I
STATEMENT OF INTENTION
1.V Inseqrity of Marrisge. This Agreement i® not intended

$0 undermins  the integrity of marriage or the family relation-
ship.
1.2 Amicable. oosslenent of Disputes. By thia Agresment,

the parties intend t» affect an amicable resolution of their
disputes, to mitigate the poiential harm to the spouses caused by
dissolution of marriage, and to iake ressonable provision for the

W
parties and their children after “insclution of marriage. =
1.3 BReservation of Riaghts. Eech party reserves the right %
tc prosecute or defend any action nov panding or which may
hersafter ba brought for r‘u.t under the 1Yiinois Marriage and
Dissolution of Marriage Act.
ARTICLE 313
PARENTING OF THE CHILDREN

4.1 Jojnt Custody. Bach party is a £it and proper person
to have legsl custody of the minor children, Nicole, Lisa, Janel

and Brittany. Besed on the fitness of both parents and the
extant of the involvement of both parents with the ohildren,
which is possible dus to the close proximity of the physical
residences ¢f the parties and the fraguent and regular contsot by

sach parent with the children, the parties agree that they shall

4
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jointly share cuatody ©f the minor children and that the chil-
dren, Nicole, Liss, Janel and Brittany, shall reside with the
Mother on a daily basis, except for the times they reside with
their Father, as sat forth in subparagraph 2.2(E) hereof.

2.2 Provisions Regarding Cugtody. The parties’ joint

custody ~f Nicole, Lisa, Janel and Brittany shall be subject to
the follewing terms and conditions!

. - 8Supervision. The Mother shall have the respon-
sibility te provide care and supervision for the children,
and she shall heve primary authority to make decisions on
issues concerning tae children's day-to-dsy care, welfare
and supervision when tizy are with her., The PFather shall
have the responsibility to provide care and supervision for
the ohildren, and he shall ¢4ve primary authority to make
decisions on issues concerning he children's day-to-day
care, welfare and supervision when tney are with him.

L ggigg_g!g;lién!. The parties unsll jointly decide
all major disasues concerning the childr(n's education,
religious training and extraordinary health cave.

C. Agcens to Children's Regoxds. The paré¢ivs shall
have joint and equal rights of access to all of the chile
dren's records whioh are maintained by third parties,
including but not 1imited to the children's educational and
medical records.

. Notice of School Events. The Mother shail advise

the Father of the ohildren's grades and progress in school

6E8TTICGE




UNOFFICIAL GOPRY, | .

and of all school meetings, functions and sctivities which

axe open to attendance by parents.
K. Father's Parenting S¢ « Except as otherwise

agreed by the parties, the Father shall be with the chil-
dren, as follows:

1. Weekends. On the first weekend of each month
the ¢hildren shall be with the Father from Fridsy after
¢eanol until early Sunday morning; and the second and
third weekends the children shall be with the Father
from Saturday noon until Sunday morning;

2. 07 ohe evening per week on & weeknight
(Monday througl Thursday) from 5:30 p.m. until 10:00
p.m.;

3. On Father's iy and on the Husband's birthday
each year:

4. On the following helildays and specisl events
in even-numbered écarl commencing in 1990

8. Washington's Birthdey:

b, The children's Spring vaaatioan;

¢. Memorial Day:

d. Labor Day:

e, Veteran's Day;

£, First half of the children's Christmas/

Winter vacation;
g. Nicole's birthday:
he  Janel's birthday.

68TISEE
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8., On the following holidays in odd-numbered

years commencing in 1989:

8. Marein Luther King's Birthday;

b. Independence Day; '

¢, Columbus Day!

d. Thankesgiving Day:

°. Second half of the children's Christmas/
Winter vacation (including New Year's
Day):

2. Lisa's birthéay:

g, Jrittany's birthday.

6. For ac jeast nine (%) consecutive days each
summer.

F. Reacheduling Visitztion. The perties shall use
their best efforts to rescheduirs any of the children’'s time
with their Father which must be oracelled as a result of
illness or the Father's work schedule.

G. Vagation Trevel. The parties snall be free to
travel with the minor children for vacation purprses outside
the territorial bounderies of the State of lliinrcss and the
continental United States. In such esvent, ths party
travelling with the children shall advise the other in

advance of the relevant dates, locations and telephone

numbers of the children's accommodations during said vaca-

tien.

68TICSE
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K. Telephone Access. B£ach party shall have the right

to contsct the children by telaphone while the children are

in the other party's care.

1. Addresses end Telephone Numbeps. Edch party shall

Keep the nther informed of his or her residence address,
home telephone number, place of empioyment and work tele-
phon2 number. In the avent either party travels out-of-town
for an extended period of time, said party shall provide the
other witii & telephone number where he or she may be reached
in the event i an emergency.

s Remarzisgy. 1In the avent of remarriage, the party
remarrying shall nov0 an affirmative obligation to make
Known €0 his or her new zpouse the terms and provisions of
this Article, and to encoursys the new spouse to comply with
the intentiocns of the parties, s set forth herein.

K.  Fyture Modification of Cvgisdy. 1t is agreed snd
understood by the pa:tlol that the «uiatody provisions set
forth herein may be modified in the svent of either party
residing outside the territorisl boundaries f 'the State of
Illinols. The children's wishes with regard toc any request
for modification will be sericusly considered by the parties
and the parties further agree that the children's wishes
will be seriocusly considered by the mediator snd s court of
competent jurimdiotion if the matter is filed in court.

L. Medistion Qf Disputes. In the event they are

unable to reach agreement on any issue requiring a joint

6STISEE
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decision, the parties shsll enter into mediation with Dr.
Cahill, or successor mediator agreesble to the parties, in
an effort to resclve their dispute without litigation. The
parties shall refrain from litigsting a disputed issue until
after the submission of the issue(s) in gquestion to media-
tion. The mediator's recommendations shall not be admis-
sibXe in any court proceeding. The cost of mediation, if
any, oivz)l be shared equally by the parties.

M. Peat Efforts and Coopergtion. Each party shall
use his or her hast efforts to foster the children's love
and sffection for tas other parent and to attempt to reach
agreement on all quertions concerning the children which
require joint decisions hy the perties. The parties shall
cooperats in the implementat.on of the ochildren'’'s education-
a8l, religious and social activicive so that the children may
experiences an environment which promotes healthy physicsl,

emotional and social growth and developizng.

ARTICLE 153
GHILD NUPPOAT
3.1 Dav-to-Dav SUDDOEE.

A Hugband's OQbligation for Futyre Payments. The

Hustand shall pay the following sums to the Wife as end for
the support of Nicole, Liss, Janel and Brittany. Said
payments shall commence on September 1, 1889, and shall

qontinue on the first day of each month sccording to the

681ISSsE
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following schedule until termination in accordance with thig

Agreement:

child %niorva: zgtcrval J ggnthﬁ¥

NICOLE September 1, 1989  August 31, 1990 $1,000.00
September 1, 1990 Emancipation 8 3500.00
LISA September 1, 1989 August 31, 1992 $1,000.00
September 1, 1992 Emancipation $ 500.00
JANKL September 1, 1989 August 31, 1994 81,000.00
September 1, 1994 Emancipation § 500.00
BRITTANY - Siptember 1, 1989 August 31, 1999 81,000.00
Suctember 1, 1999  August 31, 2003 82,000.00
Septamber 1, 2003 Emancipation 8 500.00

B. Respective Obligations. The Wife acknowledges
that she is receiving substantiasl amounts of maintenance

from which she will alio be able to provide for all of the
living expenses of herself snd contribute to the support of
her children. Therefors, excrpt as otherwise provided to
the contrary in this Article III, <ciie Wife shall be solely
responsible for the &ly-to-day sufport and expenses of
Nicole, Lisa, Janel and Brittany.

C. Emangipation. For purposes of this Agreement, a
child shall be desmed to be smancipated upon tihs sccurrence
of the first of the following events:

1. The child's death.

4. The child's completion of her college or
post-high school sducation, whichever later occurs.

3. The child's discontinuance of said education-

8l pursuit. For purposes of this Agreement, the ohild

10
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shall be conclusively desmed to have discontinued her
sducational pursuit when she is not enrolled for a
pericd of eighteen (18) conssscutive months as a full-
time student in good scademic standing 'in a course of
study which lesds to & college or univeraity under-
graduate degree or to vocational certification,

4. The ohild's attaining the age of twenty-three
(4%) years.

-1 The child's marriage.

3.2 ghiidren's_Medical and Pental Exgenses.

A. Respectivy Oblidations. The Husband shall psy all

ordinery and extrac:/inary medical expenses, orthedontis and
family counseling expuness incurred on behalf of Nicole,
Liss, Janel and Brittany. All dental expenses (exoluding
orthodontia) incurred on beh&li of Nicole, Lisa, Janel and
Brittany shall be peaid by the Wife.

B. Duration of Obligations. Tni parties’ respective
obligations under this paragraph 3.2 shail sommence upen the
effective date of this Agreement and shall Gcontinue, as to
the child in question, until her emancipation as rareinabove
defined.

C. Rayment of Obligetions. For all expsnses not paid
directly to the provider by the insurance company, the Wife
shall submit the completed claim forms, bills snd requests
for reimbursement to the Husband not more frequently than
every three (3) months.

13
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D. Advapnce Notification. Each party shall notify the

other prior to inocurring eny extraordinary medical or dental
sxpenses on behalf of a child, provided that advence
notification sheall not be required in cases 8f emergsncy n
which delay may imperil the health or safety of the child in
queation. In cases of such emergency, the other party shall
be nztified as 800N 88 possibla.

| ¥ Resolution of Discutes. Exoept in cases of
smergency, sAach party may obtain a second opinion, at his or
her own axpensd, as to the mnedical or dental needs of &
child., In the event the parties are unable toO agres upon
the extent of thuir respective obligations under ¢this
paragraph 3.2, upon the appropriate oclassification of @
medical or dentali expense ‘nsurred on behalf of e child, or
upon the medical or dental ntere Of @ child, whether prior
or subseguent to incurring an sxpen2e, said issue shall be
submitted to mediation 'in accordance with subparagraph 2.3L

hereof.

F. Health lnsuzsnce. The Husband ‘snall maintain

health, hospitalisation and mejor medical insvsance cover-
6ge, for the benefit of each ochild until the shild is
emancipated as defined in this Agreemsnt. The Wife shall
complete the forms aend the Husband shall submit to the
insurance carrier for payment any and all insuresd mediocal
snd hospital expenses of each child and he shall tender any
reimbursement received by him to the Wife, if and to the

12
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extent that she has theretofore paid all or any portion of
said reimbursed oxpense. The Husband shall provide the Wife
with an insurance identification card for the benefit of

Niccle, Lisa, Janel and Brittany.

3.3 Llife Insurance for the Children.
A, Reguired Amount. The Husband shall secure and

maircain insurance on his 1life having unencumbered death
benefi¢» in the amount of Four Hundred Thousand Dollars

(8400,000.5¢) for the benefit of the children of the

parties.

B. Beneficiazy Designation. On or before the

effective date of thiu Agreement, the Husband shall execute
and deliver all documents nucessary to establish and fund,
with the foregoing insurancze proceeds, a life insurance
tzust which is irrevocable for  ‘de duration of Husband's
obligation pursuant to this Article. The trustee shall be
dessignated sa the trro;ocablo benaficivzy nf the foregoing
1ife insurance, not individuslly, but solely. <or the benefit
of Nicole, Lisa, Janel and Brittany for the dura’isn of the
Husband's obligations pursuant to this Article. Tl Trust
Agresment shall provide that ths Trustee shall pay sll those
amounts required to be paid by the Nusband for the benefit
of the children, pursuant to this Artiole III. The Trust
Agreement establishing the Trust is attached hereto s
Bxhibit A,

68TISEE
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C. Duretion of obljgations. The policies of in-

surance and the beneficiary designation required hereby
shall be maintained by the Husband at his cost until the
emancipation of each ohild, as defined herein, at which time
the Husband may, at his election, reduce the foregoing death
benefits by an amount equal to Seventy-five Thousand Dollars
(875.000.00) for each emancipated child. Upon the occur-
rence o€ termination eventa as to all children of the
parties, t+in Husband's obligations under this paragraph 3.3
shall forever cesse and terminaste.

D. Methodu cf Bffecting Reduction. The Husband may,
at his election, 4« fect esaid reduction by converting
existing policies to oner Of lesser face value, by borrowing
against the cash surrenliszr value of said policies, by
designating new beneficiaries of sald policies or by
substituting new or existing policies for those currently in
effect, provided that ;ho Husband shal) give prior written
notice thereof to the Wife specifying 1he insurer, the
policy number and the amount of unencumbered daath benefits
under all insurance policies designated to uztisfy his
obligations under this paragraph 3.3.

B. Pyture Borrowings. The Husband represents and
warrants that the foregoing death benefits are and shall be
in excess of any and all policy loans. Henceforth, and
except as otherwise herein provided to the contrary, the

Husband shall refrain from borrowing against or encumbering

14
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seid death benefits to the extent that the borrowing or
encunbrance would reduce ssid death benefits below the sum

required by this paragraph 3.3 and the various subparsgraphs

hereof.

F.  Picot of Coverage snd Premjum Payments. Within

gruvteen (14) days after the due date thereof, the Husband
shiad)i ) furnish the Wife with proof of his payment of all
policy ,remiums and accrued interest on 4ll policy loans.
From time ¢o time upon request by the Wife, the Husband
shall furnish <'s Wife with proof of the continued existence
of the inasurands govarage and beneficisry designation
required by this parsyzaph 3.3.
3.4 gchildren's Rdycetions] Expenses.

A. Husband's Obiigations. The Husband shall psy the

resascnable ocollege undergraduste educational expenses of

Nicele, Lisa, Janel and Brittany.

+

8. EQuostione) Expenses Defiyey. For purposes of

this paragraph 3.4, the term "college urcergraduate esduca-
tional expenses" shall be defined as sll rev=isable charges
incurred for: tuition; room (or alternative nouaing) and
board; fees, assessments and other charges customarily
levied by the educational institution in question; books and
supplies; sorority dues; a reasonable amount for clothing
and reasonable spending money allowances; and reasonable
transportation expenses between the school attended and the
child's residence not to exceed four (4) round-trips per

schocl year.

13
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c. Duration of Obligation. Except as otherwise

herein provided to the contrary, the Husband's obligation
under this paragraph 3.4 shall commence, as to each child,
upon said ohild's high school graduation and shall continue
until the first to occcur of the following:

1. The child's receiving a four (4) vyear
undergraduate degree.

2. The child's discontinuance of said education-
al pursuit, For purposes of this Agreement, the child
shall bs zZonolusively desmed to have discontinued har
educational nursuit when ahe is nct enrolled as & fulle
time student i zeod academic standing in a course of
study which leads (to s collsge or university under-
graduate degres or to vozational certification.

3. The child'as atteining the sge of twenty-three
(33).

4. The child's marriage.

D. Jeint Qecisions. All decicions affecting @

child's education, including the choioce of coilvge, univer-

sity or voocational school, shall be made jointly by the
parties and shall consider the expressed preferences of the
child: Nedther party shall unreasonably withhold his or her
approval ©f the child's expressed preference. In the event
the parties are unable to agree upon any issue related to a
child's education, seaid issue shall be submitted to media-

tion in accordance with subparagraph 2.2L hereof.

18
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E. Conditions Precedent. The Husband's obligaticns
as set forth in this paregraph 3.4 ars expressly conditioned
upon fulfiliment of each of the following conditions
precedent:

1. That the child has the desire and scholastic
aptitude for a college, university or vocationsl school
sducation at the time in question; and

2. That the child's enrollment is limited to
five (5! academic years commencing upon gredustion from
high wsche2l, except that the time ©of commencement
snd/or the duzation of enrollment may be extended in
the event enrollusnt is precluded or limited by serious
illness or for other ¢aod cause.

3.5 Dependency Exemptions. ) For purposes of federal and
state inoome taxation, the Wife shail Ya solely entitled to claim
the dependency exemptions for Jesnel zid Rrittany commencing in
19689 and continuing in all’'future years. ~he Husband shall be
golely entitled to claim the dependency exempticr for Nicole and
Lisa commencing in 1989 and continuing in all futuiw years, 1If
the Wife remarries, the Husband shall be entitled to ¢he depen-
dency exemptions for Janel and Prittany from the year of Wife's
remarrisge and ocontinuing in all future years. The Wife will
execute all forms necessary to permit Husband to claim the
dependency exemptions in accordance with this Agreement.

3.6 Automobile Insyrence. The Husbend shall pay all
premiums Tequired to maintain colliaion, l1iability and comprehen~
Sive sutcmobile insurance for all cars titied in his nanme.

17

6STICSE




UNOFFICIAL COPY
63850 189

3.7 §ummer Camp Expenses. The Husband shall pay for those

reascnable summer camp expenses for the children in Keeping with

prier oustom,

ARTIGLE IV
ANSURANCE FOR THE WIVE

4.4 In i icy. The Husband
shall fully cooperate in assisting the Wife to obtain a continua-
tion of the axisting health, hospitaliszation and major medical
insurance on her oehalf pursuant to the applicable provisions of
federal and state irw., The Wife shall be soclely responsible for
all premiums or othe~ costs incurred in connection with her
health insurance and her lvalth care from the effective date of
this Agreement.

ARTICLYL.V
NON-MODIFIABLE MI.JATENANCE

S.1 Amounts of Payments. The [fusrand shall pay to the
Wife, as and for her maintensnce, the sum of 7an Thousand Dollars
(810,000.00) within three (3) days after the entry of a Judgment
for Dissolution of Marriage, and the following sifitional sums
are to be paid on the first day of each calendal 'month, as

provided in sccordance with this Agreement:

Interval rval Monthly
Beginning ;'Eiﬁln Payment
September 1, 1989 April 30, 1995 84,000.00

{or earlier in
accordance with
paragraph 5.2)

May 1, 19985 Terminated in 82,000.00
eccordance with
this Agreement

18
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5.2 Termination of Pavments.

A. Notwithstanding any provision herecf to the contrary,
the Husband's obligations to pay and the Wife's right to receive
maintensnce payments shall terminate upon the first to oqeur of
the folilowing events!

1. The death of the Wite,

2. The Wife's remarriage.

X. The c¢ohabitation of the Wife on & resident,
eontinuing conjugeal basis.

4. 7ae_tenth (10th) anniversary of the Judgment
for Dissolution of Marriage bDatween <the
parties.

The ocourrence of the f.rst of the foragoing events shall

foraver terminate the NHusbaivd’'s obligations to pay and the

Wife's right to receive mainlenance payments ooming due

thereafter.

’

B. Apnuiment. If payments to thse Wife are terminsted

681ICcse

at anytime because of her remarriage and thet remarriage is

annulled, the annulment does not in any way rainstate any

maintenance obligation.

5.3 Additionsl Msintensnce Pgayments., In addition to the
payments provided in the preceding paragraphs, the Husband shall
8180 pay as additional maintenance to the Wife the monthly
installment of principsl and interest required by the note which
is secured by the first mortgage on the Wife's home, as described
more fully in Article VI, paragraph 7.4. These sums are deemed

by the parties to be deductible from the gross income of Husband

19
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and includible in the gross income of the Wife as further

provided in paragraphs 5.5 and 3.8,

5.4 Non-Modifiability. In sccordance with the provisions
of Section 502(f) of the lilinois Merriage and Dissolution of

Marriage Act, the parties acknowledge and stipulate that the
terms ~nd provisions of this Article shall not be subject to
modificaticn in amount or duration for any reason whatsoever.

3.3 Tex Zonsequences.

A. In acgcirdance with Section 71(b)(1)(B) of the Internal
Revenue Code of 1257, as amended, the parties hereby designate
the maintenance paymants described in paragraph 5.1 of this
Article V to be non-taxablz <o the Wife and non-deductible to the
Huaband during calendar yvears 1939 and 1990.

3. Exoept as provided in “be preceding paragraph 35,8.A,,
all sums paid by the Husband to the v'iZe pursuant to this Article
snd paragraph 7.4 of Artielg VI1 are mucudlly aoknowledged to be
paid inoident to the Judgment for Dissolutiv: of Marciage snd in
discharge of the Husband's legal obligation to support the Wife,
Said sums shall be includible in the gross income 27 the Wife and
deductible from the gross inceme of the Husband for urposes of
federal and state income taxation, within the meaning and
intendment of Sections 71 and 318 of the tUnited States Internal
Revenue Code of 19686, as aemended, or of any identical or come
parsble provision of a federal or state revenue code hereinafter
enacted or modified.

5.6 PFailure of Intentions. Except as otherwise provided in

subparagraph 3.8(A), in the event that all or any portion of the

20
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payments required by this Article are finally determined not to
be 4includible in the Wife's gross income and/or deductible from
the Husband's gross income in the determination of their respec-
tive income tax liabilities, whether by determination of the
Internal Revenue Service on audit, by amendment oOr repeal of
existing revenus statutes, by case law, or otherwise, then the
payments ~caquired by this Article, except as otherwise provided
in subparajgesrh 5.5(A), shall be adjusted by an amount to be
deternmined by s reement of the parties sc as to carry out the
intention of the purties with respect to after-tax dollars paid
and received. In the evunt the partes are unsble to‘agton as to
the amount of said adjustment; as to the manner of effecting sasid
sdjustment, or as to any other aspect thereof, said issue may be
submitted to a court of competent jurisdiction for determination
upon proper notice, petition and heating.

S.7 Mutusl Waiver and Bar. Excapt as otherwise herein
provided, each party heroby‘wnivou, reamigesr 470 releases any and
all claims ageinst the other for maintenance,  alimony and/or
spousal support, whether past, present or future. This Agree-
ment, when effective and except as otherwise hereir. provided,
shall terminate and bar each party's rights to raceive main-
tenance, alimony and/or spousal support from the other, whether

past, present or future,

ARTICLE VI
IFE INSURANCE T RE_MAINTENANCE

6.1 Regyired Amount. In order to securs all his obliga-

tions for all maintenance under this Agresment in the event of

2l
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his death, the Musband shall obtain and maintain insurance on his
1ife having unencumbered death benefits in the following amounts
paysble to a Truates, desoribed heresfter, who shall make the
payments dus the Wife f2or her support pursusnt to Article V and
pursuant to paragraph 7.4 of this Agresment:

aﬁ%gﬁbor 1, 1989<August 30, 1990

September 1, 1960-August 30, 1991 9260,000
Septamoar 1, 19901-August 30, 1992 9230, 000
Septendzz 1, 1992-August 30, 1993 $200, 000
September ', 1993-Auguat 3Q, 1994 8170,000
Septamber ), 1994-August 30, 1998 $13%,000
September 1, 1993-August 30, 1996 $ 95,000
September 1, 19¢é&-Auguat 30, 1997 s 80,000
September 1, 19%7-Auguat 30, 1998 $ 60,000
September 1, 1998:December 31, 1998 8 40,000
Thereafter $ =0=-

6.2 Jansficiscy ODespigugiion. On or before the effective

date of this Agreement, the Huisbe:d shall execute and deliver all
documents necessary to establish ¢%d fund, with the foregoing
inaurance porceeds, a life insurence “zust which is irrevocsble
for the duration of Husbend's obligation pursuant to this
Article. The Trustee shall be designated ss the scle and
exclusive irrevocable beneficiary of the forugeing 1life in-
surance, not individually, but solely for the benefit ~f the Wife
to the extent of and only for the duration of the ¥unband's
obligations to the Wife pursuant to Article V and pursuant to
parasgraph 7.4 of this Agresment until the first to occur of any
tarmination event thersunder. The Trust Agreement shall provide
that the Trustee shall pay all those amounts required to be paid
by the Husband for the benefit of the Wife, pursusnt to Article V
and paragraph 7.4 of this Agreement. The Trust Agreement
establishing the Trust is attached hereto as Exhibit B,
22 .
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6.3 Durstion of Obligation. Said insurance and the

benefiociary designation required hersby shall be maintained by
the Hulﬁtnd at his cost until the terminstion of the Husband's
obligation to pay and the Wife's right to receive maintenance, as
determined in asccordance with Article V and peragraph 7.4 hereof.
Upen tre ooccurrence of such terminetion, the Husband's oblige-
tions and those of the Trust under this Article shall forever
ceane and twrainate.

6.4 [Futura Porzowingg. The Husband represents snd warrants
that the required Zeath benefits aze end shail be in excess of
any and all policy losne. Nenceforsh, the Husband shell refrain
from borrowing against or vioumbering said death benefits to the
extent that the borrowing or envumbrance would reduce said death
benefites below the sums required v this Article.

6.8 Proef of coveragde end ‘remium Peymenty. Within
fourteen (14) days after the due date lereof, the Humband shall
furnish the Wife with proot Bf hie payment o zil poliocy premiums
and acorued interest on all poiioy loens. From time to time upon
request by the Wife, the Nusband shall furnish %cs Wife with
proot of the aontinued existence of the insurance cuvevage and

beneficiary designation required by this Article VI.

ARTICLE Vi
REAL RSTATE
= Hinadale Residence
///3 1 Descziption, Ownershjp. The Wife is presently the sole

cliner of improved resal estate commonly known as 722 Cleaveland,

43
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Hinsdale, Illinocis, (hereinafter, the "residence") the legsl
description of whiech is set forth in Exhibit €, attached hereto
and made & part of this Agreement.

7.2 Conveyance. The Husband hag conveyed to the Wife, by
Quit claim deed, all of his right, title and interest in and to

said recidence. dutd WQW\ ’2/11’/88 Mbc.#3740/§/3
7.2 Condition of Title. The Husbsnd represents and

warrants tnzr:

A. o _has no knowledge of any liens, encumbrances, or
clouds againtt 4itle to said residence other than a first
mortgage lien which secures a note having an unpaid prin-
cipal balance of T¢y Hundred Fifty Thousand Dellars

(8250,000.00), and real preperty taxes for 1988 (which shall

68TISRT

be paid by the Husbend) and 41 bsequent years.

B. Said note and first mortgage rcquir;ugai;o hundred
sixty (360) equal mont‘hl.y 1nltnnwcnn‘z;\?m, with no
adjustment of interest rates and/or culloon payments of
principal,

C. All monthly installments of principyesi and inter-
ost, and all semi-annual installments of real eltzte taxes
are current as of the effective date of this Agreement.

In the event of the Husdand's breach of any of the foregoing
repregsentations and warranties, he shall indemnify the Wife and
hold her harmless with respect thereto, including her reasonable

attorneys’' fees.
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7.4 Mortgeage. Commencing upon the effective date of this
Agreement and continuing on the first day of each month there-
after, the Husband shall pay to the Wife, an amount equal to the
monthly payments of principal and interest due in donnection with
the note secured by the first mortgage lien againet seaid resi-
dence, ayscribed more fully in subparagraphs 7.3(A) and (B)
herecf. "Fusband's obligation to make these payments shall cease
upon the firs. to ocour of the following:

1. f1hs Wife's death,

2. The Wize's remarriage.

3. The conarkitation of the Wife on a resident,
continuing conjugal basis.

4. The sale, tranifer, assignment or any conveyance
whatsoever, whethe: voluntary or involuntary, of
said residence, exclusivas of the Wife's transfer
or conveyance ©f title ints trust for her sole
benefit,

7.5 All Other oObligstions. In all other respects, and
except as otherwise set forth in paragraph 7.4 heres’; the Wife
shall pay and defray and be solely responsible for sl other
costs and expenses incurred in connection with the ownership,
including but not limited to 1989 real estate taxes due in 1990,
homeowner's insurance and all mitntonlnco of and capital repairs
for said residence, and she shail indemnify the Husband and hoid
him harmless with respect thereto.

25
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7.6 lngome Tax Dedugtiona. The Wife shall be solely

entitled to claim the income tax deductions for interest payments
on the existing mortgage paid by her during 1989 and future years
end the installments of real estate taxes paid by her during 1990
and future years.

7.7 Mutual Intent. The parties hereby acknowledge their
mutual ucderstanding and belief that the Husband's conveyance to
the Wife ¢<Z his intereat in the residence is a transfer of
marital propeziy from one spouse to another in acknowledgment of
their respective centributions to the accumulated marital eastate,
and that same is & dividion of their common ownership of marital
property. Accordingly, it is the parties’ mutual intention and

belief that said conveyarce is not a taxable event ¢to the

Husband.
Hinsdsle GCouzoa‘nium
7.8 Desgription, Ownership. The Hugband is presently the

sole owner of improved real ‘sstate commoniy known as 1145 Indian
Trial, HKinsdale, Illinois (hereinafter, the “condominium"), the
legal description of which is set forth in Exhikit D, sttached
nereto and made s part of this Agreement.

7.9 HNaiver of Interest. The Wife hereby waives, remises
and releases any and all interest she may have in and to said
condominium. The Wife shall execute such documents as shail be
desmed necessary to assure the Husband's sole and exclusive

ownership of said condominium.
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7.10 Future Qbiigations. Commencing upon the sffective date

of this Agreement, the Husband shell pay and defray and be solsly
responaible for the mortgage, for resl estate taxes, for con-
dominium association assessments, for {nsurance premiums, and for
any and all other costs and expenses inourred in connection with
the ownership or maintenance of said condominium, and he shall
indemnify the Wife and hold her harmless with respect thereto.

7.11 Zoesme  Tax Oeduyctiong. The Husband shall be solely
entitled to oluiia the income tax deductions for interest payments
on the exiating mortcage and the installments Of real estate
taxes paid during 1989 and future years.

7.1 Mutyal Intent. (Tha parties hereby acknowledge their
mutual understanding and belirnz that the Wife's waiver of any
ownership interest in said condor:iiium is a transfar of maricsl
property from one spouse €O another ip acknowledgment of their
Tespeotive contributions to the accumulacied maritsl estats, and
that said waiver is a division of their _cemmon ownership of
marital property. Accerdingly, (¢t is the pBperties' mutual
intention and bellef that said waiver is not a taxab.e event to

tha Wife.

[ormex Residence
7,13 Tasaticn of $ales Praceeds. BRech party shall report as

income an amount eqQuel to £ifty percent (350%) of the gross
proceeds of saie of their former residence commonly known as 510
Woodland Avenue, Hinsdale, Illinois, less: '

a?
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A. Fifty percent (50%) of the adjusted basis of said

property; and

B. Fifty percent (50%) of such other deductions

therefrom as shall be permitted by law.

Each party's cbligation hereunder to report said income shall be
subject to such deferrals for each party's replacement of the
parties' joint principal residence as each may be allowed by law.
To the extert of each party's respective liability under this
paragraph, each shall indemnify the other and hold the other
harmless with respect to any and all taxes, penalties, interest
and/or other expenses which may be assessed againat one party by
virtue of the other pasty's failure to declare his or her
respective share of the foregciny sales proceeds.
ARTICLZ VIIX
OTHER PROPZP.Y
8.1 Husbend's Property. The Huubind shall be the sole

owner of the following prop;rty. free and <lear of any and all
claims thereto by the Wife, and the Husband indamnifies the Wife
from all liabilities in connection with the followins property:
A. All funds held on deposit in accounts 4. his name
with banking, savings, and brokerage institutioas snd/or in
mutual funds,
B. His interest in The Jorman Group, an Illinois
corporation, and all assets and liabilities therseof.
C. The varicus partnerahip and corporate entities and
811 assets and liabilities thereof, in which he is s

a8
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partnez, shareholder, officer, director, agent, employee or

investor, without reservation of any kind, nature or

description.

D. The furniture, furnishings and fixtures located in

the real property commonly Kknown as 1145 Indian Treil,
Hinsdale, Illinois.

E. Ixcept as otherwise herein provided, any and all
other r/soperty in his possession or under his control.

8.2 Wife's Propsrty. The Wife shall be the sols owner of

free and clear of any and all claims

thereto by the Husband, and the Wife indemnifies the Husband from
all liabilities in conneccion with the following property:

A, All funds held on deposit in acoounts in her name

with banking, savings, anc ezokerage institutions and/or in

mutusl funds.

B. All real and personal property received from the

estate of her dlﬂ.llid‘flthlr, and &li-essets and liabili-
ties thereof, including but not limited 0 the farm home,
buildings, and vacant land.

C. The 1987 Buick station wagon which shaii be titled

solely in her name and shall be free and clear of asny and
all liens and encumbrances.

D. The furniture, furnishings and fixtures located in

the real property commonly known as 722 Cleveland, Hinsdale,
lllinois.

29
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£. Except as otherwise herein provided, any and all

cther property in her possession or under her control.

ARTICLE IX
RERTE AND GRLIGATIONS
9.1 Nusband's obligations. The Husband shall pay and

defray the following dedts and liadilities, and he shall indem-
nify the wife and hold her harmless with respect theretoe, and
from any ard. +l1 other costs necessarily incurred by the Wife (n
connection therexith, including her reascnable attorneys' fees:
A. Any @rd all sums which are now or may hereafter

become due and owing from the parties or either of them to

The Jorman QOroup, &n Illinois corporation, and/or the
various partnership and corporate entities in which the
Husbend is or was 3 partner, <liareholder, officer, director,
agent, employes or investor, «ithout reservation of any
Rind, nature or description.

| B Any and all ;uml which are acv or may herssfter

beccome due and owing from The Jorman Guoud, an Illinois

corporation, and/or the various partnership ‘aniJ_ corporate
entities in which the Husband is or was a partnhsy, share-
holder, officer, director, agent, employee or investor,
without reservation of any kind, nsture or desecription, to

any individual, partnership, corporation or other entity,

68TISSE

without reservation of any kind, nature or description,
C. Any end all sums which are now or may hereafter

becoms due and owing from the Husband, either individually
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or jointly with others, to any individual, partnership,
corporation or other entity, without resarvation of any
kind, nature or description.

D. Any and all sums which are now or may heresfter
become due and owing with respect to all real property
presently or formerly owned by the parties or either of
ther, including real property presently or formerly owned by
any percnership, corporation or other entity in which the
parties or nither of them is or was a partner, shareholder,
officer, direotsr, agent, employee cr investor, without
reservation of any kind, nature or descoription, and/or real
property presently «r formerly held in any land trust for
the benefit of the partivs or either of them or for the
benefit of any partnershiy. corporation or other entity in
which the parties or either c¢f them is or was s partner,
shazreholder, officer, director, agrnu, employes or investor,
without reservation ot'lny kind, and lncluding the proceeds
of sale and rental income from any of the foregoing real
properties. This Subparegraph 9.1D0 shall ravd no applica-
tion to the resl property described in Paragrapn 7.1 hereof,
and Husband shall have no obligation with regard to the real
property and all other property of the Wife acquired or
retained by the Wife pursuant to this Agreement or later.

L. Any and &ll sums which are now or may heresfter
become due and owiag with respect to any litigation present-
1y pending or hersafter filed against the parties or either

Y
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of them, including reasonable sttorneys' fees and costs (but
exclusive of the Wife's attorneys' fees and costs incurred
prior to the effective date of this Agreement), as s result
of any matter relating toc any partnership, ‘corporation or
other entity in which the parties or either of them is or
was a partner, shareholder, officer, director, agent,
smpinvee or investor, without reservation of any kind,
nature or description.

F. nrl sums now Or heresafter due with respact to the

ENI Litigation Dzfense Fund,

9.2 Wife's Oblications. The Wife shall pay and defray the
following debts and liabilities, end she shall indemnify the
Husbend and hold him harmless with respect thereto, snd from any
énd all othar costs necessarily Jsacurred by the Husband in con-
nection therewith, including his resecnsble attorneys' fees!

A. Any and all sums which «re now or may hereafter
become due and owini in conneotion with all real and

personal property received directly or indivectly from the

68TISKE

estate of her deceased father, and in connesticn with all
other assets in which the Wife has an interest, Lodividually
or with others, without reservation of any kind, nature or
description, except assets in which she has an interest by
nnf-aoyﬂ“
virtue of her marital relationship with Ronald Ferrin, e» as
provided in this Agreement to be the obligaticn of the

Husband.
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B. At the firet to occur of the Wife's remarriage,
ooh;bxtatton on & resident, continuing conjugal basis, sale,
tranafer, assignment, or any other conveyance, except as
otherwise provided in subparagraph 7.4(4), of the property
goronly Kknown as 722 Cleveland, Hinsdale, Illinois, she
shall pay from the proceeds of said sale the outstanding
bailance- shen dus on the mortgage note and first mortgage
lien which presently encumber titls thereto, and she shall
indemnify the ‘'maband and hold him harmless with respect
thereto, The fovageing shall have no spplication to the
Husband's obligation upder paragraph 7.4 hereof to pay to
the Wife an amount equal td> the monthly payments of prin-
cipal and interest due in ccarection with the note secured
by the first mortgage lien agu’nat said residence for the
pericd commencing upon the effective Jate of this Agresment
end continuing througf\ and ineluding <ha olosing of the
Wife's sale of said property.

9.3 Respective Obligetions. Except as otheriisa set forth

in this Agreement, each party shell bear sole responsiollity for

68TT1S8E

any and all debts and lisbilities which he or she has respective-
ly incurred since the date of separation, and the party so
incurring same shall indemnify snd hold the other party harmless

with respect thereto.
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ARTICLE X

ANCOME TAXES
10.1 Joint Returns. With respect to all joint federal and

state income tax returns heretofore or hereafter filed by the

parties (the "joint retuzns’), the Husband and Wife agres as

followe,

A . Payment of Taxes. The Huasband represents and

warrants that he has paid and will pay all federsl and state
income taxer Jue on all jeint returns already filed or filed
in the future by the parties.

B, Wife's jrgarmation. The Wife represents and
warrants that she has pocvided the Husband with all informa-
tion relating to her taxadle income and deductible expenses
for the years in which the paciias have filed joint returns.

C. DReficiengy Asgeagmentz: In the event of a

deficiency asseasment in connection with any joint retuzn,

the Husband shall promptly notify the Wi’Za in writing, end
he shall pay a1l amounts finally determined to be due as @
rosult of said assessment(s), inoluding taxes, ‘nierest and

penalties, and all costs and expenses inocurred in coriesting

68STISSE

eaid assesament,

D. Rlegtion to Contest Assessment. The Husband shall
have the sole and exclusive right and option to contest any
deficiency assessment received with respect to s joint
return filed by the parties. 1In the event the Hugbsnd so
elects, the Wife shall give her full and complete coopera-
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tion to the Husband and/or his selected represantativa,
inocluding but not limited to her executicn ©f all necessary
documents, her supplyinyg of all records and information
within her possession or control, and her furnishing of
testimony.

E. Election of Amend. The Husband shall have the
sCle and excluaive right and option to amend a joint return
filed by “he parties. In the svent the Husband 50 electr,
the Wife shizll join in the exscution and filing theresof.

F. Indewrification. The Husband shall indemnify the
Wife and hold hel harmless from any and all deficiency
assessments, income tax liabilities and/or tax liens arising
by virtue of or attributiobla to the parties' joint returns,
including all amendments thes~zc?f.

G. Refynde. Any refunds 720eived from joint returns
filed by the parties, including amendrd joint returns, shall

e the sole and separate property of tiie Husband, and he is

hersby irrevocably authorised to endorse any rafund chack so

received and to retain ail procesds therect.
10.2 1999 Returns. The Husband and Wife shall £l)s returns
&8 aingle taxpayers for 1989, in light of the terminstion of

£

their marriage on or before December 31, 1989, The Husband and
the Wife shall esch retsin as his and her sole and separate

68T IE

property all refunds received from his and her respective 1989

federal and state inoome tax returns. The Husband further agrees

that he will not claim the maintenance payments to the Wife in

1989 and 1990 as deductions from his income, except those amounts

s
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paid in connection with his obligations pursusnt to Paragraph

7.4,
ARTICLE XI
ATT ! K D T

11.1 Respective Obligstions. Each party shall be solely
responzible for the payment of hig or her respective attorneys'
fees and vosts incurred in this proceeding and each party shall
indemnify &4 hold the other party harmless with respect thersto.

ARTICLE XII
GENERAL PROVISIONS

12.1 Exocution of Negessary Documents. Each perty shall
make, execute, acknowledgu and deliver, concurrently with the
exscution herecf, all dogurenis and instruments necessary or
proper to carry out the parties' intentions hereunder and to vast
the titlea and estate in the respective parties hereto as
required by this Agreement, From time t0. time hereafter, each
party shall make, sxecute, ;oknowhdgo and Jz2liver all documents
and instruments which may hereafter prove t0 bs necessary or
proper to carry out the purpcses of this Agrermsnt and to
egtablish of record each party's respective ownership of proper-
ties in the manner herein provided. 1If either party hereto shall
for sny reason fail or refuse to make, execute, acknowledge or
deliver any such documents, then this Agreement is hereby
expresaly declared to constitute a full and present transfer,
asaignment and conveyance of all rights hereinabove deaignated to
be transferred, assigned and conveyed, and & full, present and

effective relinquishment and waiver of all rights hereinabove
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designated to be relinguished and waived. If either party fails
for a period of more than thirty (30) days after the effective
date of this Agreement to make, execute, acknowledge or deliver
any necessary documents or instruments which are reasonably
required to implement the terms of this Agreement a Judiecial
Cfficer of the Circuit Court of Cook County, lilinois, is hereby
suthorised to make, execute, acknowledge and deliver such
documents ai” instruments at the request of either party. This
suthorisaticn ianludes, but shall net be 1imited to, sny and all
documents and instl.ments pertaining to the tranafer or con-
veyance of real and pazrsonal property, and beneficial interests
in land trusts,

12.2 Mytual Relesses. ‘o ‘the fullest extent permitted by
law, and except as otherwise nerain expressly provided, each
party relinquishes, waives, remises ‘and relesses asll rights and
claims against the other pq;ty snd his ‘or her agents, attorneys
and employees, and each party hereby rsiiaquishes, waives,
remises and releases to the other, his or her 'heirs, personal
representatives and assigns, all rights of maintensiza, alimony,
spousal suppert, inheritance, descent and distributicn, home-
stead, dower, community property and all other rights, ¢titles,
claims interests and estates as husband and wife, widow or
widower, whether existing by reasons of the marital relation
between said parties or otherwise, including any and all right,
title, claim or interest which he or she otherwise has or might
have or be entitled to claim in, to or against the property,

ansets and estate of the other, whether real, personal or mixed,
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68TIS8E




UNOFFICIAL GOPY 5 4

whether marital or non-marital, whethar community or separate,
whether now owned or hereafter in any manner acguired by the
other party, whether in possession or in expectancy and whether
vested or centingent. Neither party, nor their reapective heirs,
personal representatives and assigns, shall at any time heresafter
sue thy other party or his or her estste, heirs, parsonal
representiatives, grantees, devisees or assigns, agents or
employees :ca the purpose of claiming or enforoing any rights
which are releassd, waived or relinquished under this Agreement.
In the event any suc’i suit shall be commenced, this ruleasse, when
pleaded, shall be and constitute a complete defense thereto.
Each party further agrees o execute, acknowledge and deliver at
the request of the other paity, or his or her heirs, personsl
representatives, grantees, devizees Or assigns, any or all
documentsa or instruments reasonad.y reguired to effect or
evidence this relesse, waiver or relinquizament of such rights;
provided, however, that nothing herein conteirsd shall opsrate or
be construed as & waiver or xelease by either purty to the other
of the obligation on the party of the other to cusy’y with the
express provisicns of this Agreement.

12.3 Najver of Eatate Claims. GEach of the parties hereby
waives and relingquishes all right to act in any fiduciary
Capacity with respect to the eatate of the other perty. Esch
party relinquishes, waives, remises and relesses all right to
inherit by intestate succession sny of the property as to which
the other party may dis seized or possessed, and should either of
the parties hereto die intestats, this Agreement shall operate as
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a relinquishment, waiver, remise and release of all rights of the
surviving party to apply for letters of asdministration in any
form. The estate «f such deceased party, if he or she dies
intestate, shall descend to the heirs of such dedeased party in
the same manner as though the parties hereto had never been
married. Each party expressly ressrves the right to dispose of
his or ber estats in any manner he or she may deem f£it, without
restriotici 2r limitation of any kind, except as otherwise
provided herein.
12.4 Construciisy of Aqreement.

A, Recitals. The recitals set forth in paragraph A
through H at the comns.izemant of this Agreement sre intended
to be & part of this Agrcemint.

B. Pronouns. Any weid in the text of this Agreement
shall be read as singular or Tiural, and/or as masculine,
feninine or neuter, as may be necessary to give the intended
meaning therato nnd/o; to carry out vii» intention of the
parties.

C. Qral Amendments. No covenant, premine or under=
taking shall be effective to modify or amend thi( Agresment
or to waive or relinquish eny right provided by the terms
and provisions hereof, unless seid covenant, promise or
undertaking shall be reduced to a writing which is duly
executed by both parties.

D. Non-Modification. This Agreement shall not be
subject to modification or amendment in any way, with regard

to the property disposition or the maintenance provisiens.
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However, this Agreement may be modified in regard to
custody, parenting and child support, but only in accordance
with the provisions of this Agreement and in strict com-
pliance with the Illinois Marriage and Dissolution of
Marrisge Act.

E. Qther Agreements. This Agresment contains a full
and c¢ounlete recitation of the understanding between the
parties. Mo other representations, warranties, promises,
covenants or undertakings have been made by either party to
the other as an inducement to enter into this Agreement.

F. Governing uiw. This Agreement shall be construed
and interpreted under <ie laws of the State of Illinois,
withqut regard for the latuor 4omicile or residence of either
party.

G. Effective Date. This Aurzement shall be effective
and shall be binding ypon the dissoiviion of the parties’

marriage, unless otherwisme provided hereir. . In conjunction
with the entry of Judgment for Dissolution ¢Z Marriage, the
parties, or either of them, shall submit this Agrernant to a
court of competent jurisdiction for determination thav this
Agresment is not unconscionable.

IN WITNESS WHEREOF, the parties have set their hands and

68TISKE

seals on the day and date set forth hereinabove.
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STATE OF ILLINQIS )
) 881

COUNTY OF COOK )

I, & Notary Public in and for said County and 3State a»
aforesaid, do hereby certify that Cheryl A. Ferrin, personally
known to me to be the same person whose name is subscribed to the
foregoing instrument, appeered before me this day in person and
acknowledged that (s)he signed, sealed and delivered the said
instrument as her free end voluntary act, for the uses and
purposZs, therein set forth,

Giveg undo:ggg hand and notarial seal this _/X  _  day of
' N

ARy A

- otary M
My Co ‘ﬁﬂﬁu ﬁiﬁﬁ&ﬁﬁa‘ !

BOTAAY MUALEC SharE . Luitvls

!3‘

STATE OF ILLINOIS ; o8
!
COUNTY OF COQOK )

I, & Notary Public in and for (aeid County and State aa
aforessid, do hereby certify that RonaiZ A, Ferrin, parsonally
known to me to be the same person whose narmv-i3 subscribed to the
foregoing instrument, appesred before me tnii day in person and
acknowledged that (s)he signed, sealed and dulivered the wsaid
instrument as her free and voluntary act, :or the uses and
purpcsas thersin set forth.

; o&voE under my hand and notariel seal this _zﬂé?zr day of

, 1989,

¢ [ TaTY
XATHLEEN ROSERORC: M
NOTARY #yg .ttt 4 - ML

M. Co, ALG, 1. 1990
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EXHIBIT A

INSURANCE TRUST AOREEMENT FOR THE

CHILDREN OF RONALD FERRIN AND CHERVL FERRIN .

o
This Agreement is made this J- day of , 1989

between Ronald Ferrin of Chicago, Illinois, as insured, and
“Roburd Lixlar, an Trustes.

Ronald Fuxrin is causing the proceeds under the policy of
1ife insurence lLigted on Exhibit 1 attached hereto to be made

payable to the Trustes in the event that at the time of his death
Ronald Ferrin is then «bligated to make certsin payments to
Cheryl Ferrin directly for :ne support of his children or ¢o
thizd partiss for the bdenefit 0f his children as required
pursuant to Article III of the Mecital Settlement Agreement
entered into the [§T day of M, 1989 by end betwsen
Ronald Ferzin and Cheryl Fexrin and incorpoisted in the Judgment
for Dissolution of Marriage between them. A oo,y of said Marital

Settiement Agreement is sttached hereto as Exhibit 2.

Those proceeds made payadle to the trustes and 4Yi invest-
mentes and reinvestments thereof are herein collectively zefterred
to as “the Trust Estate” and shall be held upen the following
terms,

68T 1ISHE

1. After the death of Ronald Ferrin, the Trust EKstate
shall be held and disposed of as follows!

A, The Trustee shall pay from the incoms of the Trust
Estate the amounts necessazy to fully discharge Ronsld PFerrin's
obligations pursuant to Article 1I: of the Marital Settlement
Agreement as those cbligations ars due. Any net income not so
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used to mest Ronald Ferrin's obligations, shall be added to and
become part of the principal of the Trust Estate.

B, If at any time the income of the Trust is not suffi-
cient to fully discharge Ronald Ferrin's obliqltibna pursuant to
Article III of the Marital Settlement Agresment, the Trustes
shall use so much of the principal of the Trust as may be
necess&sy to make said payments.

C. “Tte Trustes shall alsc pay such sdditional amounts as
are required for the income taxes due and payable by the reci-
pient as & result ~f the distributions from the Trust.

2. The Trustee shall inocur no liability for any good faith
payment or distributions wide to Cheryl PFerrin or third perties
in satisfaction of Ronald Ferria's obligations under ssid Marital
Settlement Agresment. The Trustue's obligation to satisfy Ronald
Ferrin's obligations under Articie (.1 of the Maritsl Settlement
Agresment ahall have priority over aid zhall be paid in full
before any other distributions are made frow ‘he Trust Estate.

3. Upon the full discharge of the Hugtsnd's obligations
pursuant to Article III of the Marital Settlement s reement, the
Trust Estate shall be distributed to my estats or th( *rustes of
any trust which specificelly includes reference to this insurance
trust agreement or the proceeds of insurance policies referred to
herein.

€. The Trustee shall hold, manage, care for and protect
the trust property and shall have the following powers and,

except to the extent inconsistent herewith, those now or here-

after conferred by law!:

GRTIIGSE
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(a) To retain any propearty (including
8tock of any corporate trustee hersunder or
of & parent or affiliste company) originally
constituting the truat or subseguently added
thereto;

(B) To invest and reinvest the trust
property in bonds, astocks, mortgages, notes
or other property of any kind, resl or
personal, suitable for the investment of
trust funds!

(e) To cause any property, resl or
peryznal, belonging to the trust to be held
or vapistered in the truatee's name or in the
name o< a nomines or in such other form as
the trusces deems best without disclesing the
trust relutisnships

(d}) To vove in person or by general or
limited proxy, (or refrain from voting, any
corporate securitine for any purpose, except
that any security as to which the trustee's
possession of voting aineretion would subject
the issuing company o7 the trustes to any
law, rule or regulation adversely affecting
either the company oz tiiu “rustee's ability
€0 retain or vote company recurities, shall
be voted as directed by thz beneficiazies
then entitled to receive or have the benefit
of the income from the trust; (o ioin in or
oppose any voting trusts, reorguizations,
consolidations, mergers, foresclowvzam and
liquidations end in connection therawiih to
deposit securities and accept and hold othar
property received therefor:

(e) To leass trust property for any
pericd of <¢time though commencing in the
gutura or extending beyond the term of the

Tust;

(£) To borrow money from any lender,
including s trustes hersunder individually,
extend or renew any existing indebtedn.ss and
mortgage or pledge any property in the trust;

(g) To sell at public or private sale,
contract to sell, convey, exchange, transfer
and otherwise deal with the trust property
and any reinvestments thereof from time to
time for such price and upon such terms as
the trustee sees fit;

9
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(h) To employ agents, attorneys and
proxies and to delegate to them such powers
a8 the trustee considers desirable;

(1) To compromise, contest, prosecute
or abanden claims in favor of or against the
trust!

(J) To divide or distribute the trust
property in cesh or in kind, or partly in
esch, or in undivided interests or in
different assets or disproportionate inter-
vets in assets! to value the truat property
or such purposes; and to sell any property
in order to make division or distribution)

(2) To deal with, purchase sasets from,
or maxe ioans to, the fiduciary of any trust
made by %z or any member of my family or a
trust or esvate in which any benefiociary
under this Will has an interest, though a
trustee hereuirdse is such fiduciary!

(1) To escablish out of income and
credit to principa’. ressonable reserves for
depreciation, obsoclewsence and depletion;

(m) To transfer tns situs of any trust
property tou any other jurisdiction as often
a8 the trustee deems it cuvanrtageous to the
trust, appointing a substituty trustee ¢o
iteel? to act as'advisor to *es substitute
trustes and shall receive reasons’.ins compen-
sation for eso acting: and €O zZamove any
acting subastitute trustee and nppoint
another, or reappoint itself, at will; Znd

(n) To perform other acts necessary cor
appropriaste for the proper administration «f
the trust, execute and deliver necessary
instruments and give full receipts and
éischarges.

8. The trustee shall render an account of its receipts and

6STISSE

disbursements to Cheryl Ferrin upon her ressonable request, but
no more frequently than once & year. The trustee shall be
reimburesed for all reasonable expenses incurred in the management
and protection of the trust and shall receive fair compensation

for its services. The trustee's regular compensation shall be

charged half against income and half against principsl, except




r

3 % 8§ 9

| £

UNOFFICIAL COFIY

that the trustee shall have full discretion at any time or times
to charge & larger portion or all against income without being
limited to circumstances specified by State Law.

6. Any Trustee may resign at any time by written notice to
Cheryl Ferrin. In *11u23225a25_§“' death, resignation, refusal
or inability to act of m_“&_, then I sppoint M_ALEWT

as Trusted.

7. Every successor Trustee shall have al) the powers given
the original nimad Trustes, No 3uccessor Trustee shall be
personally liable £ur sct or omission of any predecessor,

8. No Trustes whztever acting shall be roquirad to give
bond or surety, be appointa” by or account for the administration
of any trust to any court.

9. Whenever nscessary in tV)s instrument, and where the
context admits, the singular term aid _the related pronoun shall
include the plursl, and the masculine stsel) inciude the feminine.

IN WITNESS WHERROF, 1 have signed this Trust Agresment on

this ZE{ day of a,_’“t . 1989,
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on the date appearirg

We certify that in our presence,
above, RONALD FERRIN signed the foregoing instrument and ac-
knowledged it to be his Trust Agreement: that at his reguest ané

in his presence and in the presence of sach other, we have signed

OuUr names below aa witnesses, and we believe him to be of sound

mind anZ nemery.

Yl
r/;{/m_ Wu’tjml

200 N.(aSle %2700
Chiano, - 0OGO/
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EXHIDIT. B
ANBURANCE TRUST AGREEMENT FOR CHERYEL FERRIN

This Agreement (s made this m“dw of _%‘_#___, 1989
1 &8s insured, and
bet ‘gw‘d&onnd Ferrin of Chicago, Illinois, )
, 48 Trustee.

Reaald Ferrin is csusing the proceeds under the policy of
1ife insucence listed on Exhibit 1 ettached hereto to be made
payable to tns Trustee in the event that at the time of his death
Ronald Ferzin iz -then obligated to make ocertain payments to
Cheryl Ferrin for hez wupport or to third parties for her benefit
a8 required pursuant to-2zticle V and Article VII, paragraph 7.4
of the Marital Settlement Agz=ement entered into the /¢ day of
“ﬁg.aggi__. 1989 by and betwesn Honald Ferrin and Cheryl Ferrin
and incorporated i(n the Judgment Zar Dissolution of Marriage
betwesn them. A copy of said Marita) Settlement Agreement is
attached hereto as Exhidit 2:

Those proceeds made payable to the trustes and all invest-
ments and reinvestments thereof sre herein colleaively referred
to es “the Trust Estate” and shall be held upon tiie Zallowing
terms.

l.  After the death of Ronald Ferrin, the Trust Estate
shall be heid and disposed of as follows:

A. The Trustee shall pay from the income of the Trust
Estate the amounts necessary to fully discharge Ronald PFerrcin's
obligations pursuant to Article V and Article VII, parsgraph 7.4

of the Marital Settlement Agreement as those obligations are due.

Any net income not 8o used to meet Ronald Ferrin's obligations,

shall be added to and become part of the principal of the Trust
Eatate.

68STISSE
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B, If at any time the income of the Trust is not suffi-
cient to fully discharge Ronald Ferrin's obligations pursuant to
Article VI snd Article VII, paragraph 7.4 of the Maritsal Settle~
ment Agresment, the Trustes shall use so much of the principal of
the Trust as may be necessary to make said payments.

C. The Trustee shall &lso pay such additional amounts as
are requarad for the income taxes due and payable by the reci-
pient as & Tvsult of the distributions from the Truse,

r P The Trvatee shall inour no liability for any good feith
payment or distributicons made to Cheryl Ferrin or third parties
in satisfaction of Ronald Ferrin's obligations under said Marital
Settlement Agresment. Th( ‘’zustee's obligation to satisfy Ronald
Ferzin's obligations under Arcivle V and Artiocles VII, parsagraph
7.4 of the Marital Settlement Agizement shall have priority over
and shall be paid in full befors any ukher distributions are msde
from the Trust Eatate,

3. Upon the full dl;chttqc of the ivshend's obligetions
pursuant to Articie V and Article VII, parsgraph 7.4 of the
Marital Settliement Agreement, the Trust Estate 81l be dis-
tributed to my estate or the trustes of any trust which specifi-
cally includes refersnce to this insursnce trust sgreement or the
proceeds of insursnce policies referred to herein.

4. The Trustes shail hold, manage, care for and protect
the truat property and shall have the following powers and,
except to the extent inconaistent herewith, those now or here-

after oconferred by law:

6RTISSE
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(a) To retain any property (including
stock of any corporate trustee hereunder or
Of a parent or affiliate company) originslly
qonstituting the trust or subsequently added
thereto:

(b) To invest and reinvest the ¢rust
property in bonds, stocks, mortgages, notes
or other property of any kind, reasl or
personal, suitable for the investment of
trust funds:

(¢) To cause any property, real or
rexrsonal, belonging to the trust to be held
sr registered in the trustee's name or in the
nana 9f a nomines or in such other form as
the tiustes deems best without disclosing the
trust Zelationship:

(d) “fo vote in person or by general or
limited proxy, or refrain from voting, any
corporste securities for any purpose, except
that any secur’ty as to which the trustee's
possession of vor.ing discretion would subjeoct
the 1issuing company or the trustes to any
law, rule or regulotian adversely affecting
either the company or the trustee's ability
to retain or vote compiry securities, shall
be voted as directed by the beneficiaries
then entitled to receive or have the benefit
of the income from the trust;, %o join in or
CPpPOsSe any veoting trusts, :rccsqanizations,
consclidations, mergers, foreclosures and
liquidations and in connection thzrewith to
depoait securities and accept and [0 4 other
property received therefor;

(e) To lease trust property for say
periocd of time though commencing in tre
:utu:. or extending beyond the term of the

Tuste;

(£) To borrow money from any lender,
inoluding a trustee hereunder individually,
extend or renew any existing indebtedness and
mortgage or pledgs any property in the trust:

(g) To sell at public or private sale,
contract to sell, convey, exchange, transfer
and otherwise desl with the trust property
and any reinveatments thereof from time to
time for such price and upon such terms as
the trustee sees f£it:

6STISEE
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(h) To employ agents, attorneys and
proxies and to delegete to them such powers
a8 the trustes zonsiders desirable;

(1) To compromise, contest, prosecuts
or abandon claime in favor of or against the
trust; '

(jJ) To divide or distribute the trust
property in cash or in Kind, or partly in
each, or in undivided interests or in
differant assets or disproportionate inter-
ests in assets; to vealus the trust property
£or such purposes; and to sell any property
17 order to make division or distribution:

{X) To desl with, purchase asasets from,
or maxe.-locans %0, the fiduciary of any trust
made by 758 or any member of my family or a
trust or 4sstate in which any beneficiary
under <¢this Will has an interest, though a
truatee hereunsdr is such fiduciary;

(1) To eatralish out of income and
credit to principsl reasonable reserves for
depreciation, obsolaecunce and depletion:

(m) To transfer the situs of any trust
property to any other jurirdiction as often
as the trustes deems it advsntagecus to the
trust, appointing a subsvituis trustes to
itself to act as advisor to the substitute
tzustes and shall' receive reagoasdls compen-
sation for so acting: end to zeuove any
acting substitute trustee and anpoint
anothear, or reappoint itself, st will) and

(n) To perform other acts necessary or
sppropriate for tha proper administration o%
the trust, execute and deliver necessary
instruments and give full receipts and
discharges.

S, The truastee shell render an account of its receipts and

disbursements to Cheryl Ferrin upon her reasonabile request, hut

68TISSE

no more frequently than once a year. The trustee shall bta
reimbureed for all resscnable expenses incurred in the mnanagement
and protection of the trust and shall receive fair compensation

for its services. The trustes's regular compensation shall be

charged half against income snd half against principal, except
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that the truatee shall have full discretion st any time or times

to charge & larger portion oOr 6ll againat income without being

limited to circumstances specified by State Law.

€. Any Trustee may rasign at any time by wrltten notice to g

Cheryl Ferrin. In the 'iﬁﬂﬁmfigth' desth, resignetion, refussl

or insbility to act of e_ﬁuj_, then I appoint &g 2e/uR o 72.4'

as Trustis.
! 7. Zvyry successor Trustee shall have all the powers given

the original remed Trustes, NO BSuccessor Trustee shall be

personally liable Z0r act or omission of any predecessor.

8. No Trustee whirever acting shall be requized to give

bond or surety, be appointedl by or sccount for the administration
of any trust ¢to any court.

9. Whenevar necessary in rais instrument, and where the
context admits, the singular term eis the relsted pronoun shall

include the plurel, and the masculine shril include the feminine.
IN WITNESS WHEREOF, I ‘have signed thic Trust Agreement on

=
this _/{  aay ot _Auguer . 1985

S

6STISSE
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