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5041645
MORTGAGE
THISMORTGAGE (“Security Instrument™) is given on DECEMBER 27TH

19 89 Themorgagoris DANIEL K, CHUNG AND CHRISTINA F. CHUNG, HIS WIFE

T

o
¥

il

(""Borrower"}. This Secvrity Instrument is given to
HOUSEHOLD BANK 78)., A FEDERAL S5AVINGS BANK

which is organized and exiziiay under the laws of THE UNITED STATES OF AMERICA . and whose addreis is
255 EAST LAKE S8.R2.T7, BLOOMINGDALE, IL 60108

._

NOTE IL:

("Lencier').
Borrawer owes Lender the principilaum of ONE HUNDRED FIFTY FIVE THOUSAND AND 00/100THS-w----

~eresmrmrmemmr e me===Dollars (U.5.% 155,000.00 2. This debt is evidenced by Borrower's note
dated the same date as this Security Instrument ("Note"), which provides for monthly payments, with the full debt, if not
paid carlier, due and payable an FEBRUARY 01, 2020 This Secorily Instrument
sccures to Lender: (a) the repayment of the deix v"ienced by the Note, with interest, and all renewals, extensions and
modifications; (b) the payment of all other sums, with.pierest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (<) the performance of Borro-ci's covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does hereby mortgage zrant and convey to Lender the following described property

located in COOK

4553 {5

County, Hllinois:

18 AND 19, IN LEMK runus SUBDIVISS cu UNIT 1, BEING A
LR SrvisTon of'PART OF R EASH 172 OF Faz'NORTHEAST 174 OF SECTION
15, TOWNSHIP 42 NORTH, RANGE 11, EAST OF TPz THIRD PRINCIPAL
MERIDIAN ACCORDING TO THE PLAT THEREOF RE:ORDED AS DOCUMENT
536,420, AND REGISTERED AS DOCUMENT LR; U51.924 AND CORRECTED BY
12 38EdoR82D AS DOCUMENT 24,877,455 AND REGISTZRED AS DOCUMENT
Laa,oao 270, IN COOK COUNTY, ILLINOZS.

— [P — [P

PIN# 03-15-211-021
03-15-211-022

which has the address of 831 WILLOWBROOK , WHEELING
(Strow) £Cayl

Hlinois 60090 ("'Property Address™);
tZip Cone)

ToartyHrr WiTH all the improvements now or hereafter erected on the property, and all casementa, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafter u part of the property. Al replacements and additions shall alsa be covered by this Security Instrument. Al ulilic
foregong is referred (o in this Security Instrument as the “Property.”

BORROWER COviNaNTs that Boarrower is lawfully seised of the estate hereby conveyed and has the right to
maorignge, grant and convey the Property and that the Property s unencumbered, except for cacumbrances of recotd

Borrower warrants and will defend generally the Utle 1o the Praperty aguinst all claims and demands, subgect 10 any
encumbrunces of record

TrIS SFCURITY INSTRUMENT combines amform covenants for pational use and non-uniform covenants with
limnted vapations by jurisdiction 1o constitute a uniform security instrument covering real property .

ILLINDIS—sSingie Famuy—FNMA/FHLMC UNIFORM INSTRUMENT Form 30)4 12/83
0, BFIIL) weea VMP MORTGAGE FORME » 13121243 8100 » (8001621 7701 Amendec 5/87
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If Lender required morigage insurance us a condinion of making the loan secured by this Securnity tnstrument,
Borrower shall pay the premiums tequited 1o mainiain the insurance in effect uniil such time as the requirement for the
insurgnce terminates tn accordance with Borrower's and Lender™s written agreement or apphcable law.

B, Inspection. lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shull give Borrower natice at the time of oF prior to an inspection specifying reasonable cause for the inspection.

9. Condemnation, The progeeds of any award or claim for damages, direct or conseguential, 1n cannection with
any condemaation or other taking of any part of the Property, or for canveyance 1 liew of condemnation, are hereby
ansigned and shall be paid 10 Lender.

In the event of a total 1aking of the Property, the proceeds shall be applied 10 the sums secured by this Securily
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unleas Borrower and Lender otherwise agree in wriling, the sums secured by this Security Instrument shall be reduced hy
the amount of the proceeds multiphed by the following fraction: (a) the total amount of the sums secured immediately
before the tuking. divided by (b} the fair market value of the Property immediately before the taking. Any balance shall be
paid to Barrower.

1T the Property is abandoned by Borrower, or if, afler notice by Lender 10 Borrower that the condemnor offers 1o
make an award orssttle a claim for damages, Borrower fails (o respond ro Lender within 30 days after the date the notice is
given, Lender is‘auttorized to coltect and apply the proceeds, st its option, cither to restaration or repair of the Property or
to the sums secured F5 this Security Instrument, whether or not then due.

Unless Lenderand Borrower otherwise agree in writing, any application of proceeds {o principal shall not exiend ar
postpone the due date.o 12:« monthly paymenis referred 1o in paragraphs | and 2 or chsnge the amount of such payments.

10. Borrower "t Released; Forbearsnce By Lender Not a Walver, Esxtension of the time for payment or
madification of amortizatica, nf the sums secured by this Security Instrument granted by Lender 10 any successor in
interest of Borrower shall nui rperate to release the liability of the original Borrower or Borrower's successors in interest.
Lender shall not be required te'commence proceedings ageinst any successor in interest or refuse to extend time for
paymeni or atherwise modify amo *ization of the sums secured by this Security Instrument by reason of any demand made
by the ariginal Borrower or Borrower's aiccessors in interess. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude the'ex roise of any right or remedy.

Il, Successors and Assigns Bow.d; Joint and Several Liability; Co-signers. The covenants and agreements of
this Security Instrument shall bind and benefli the succeasors and assigns of Lender and Borrower, subject 10 Lthe provisions
of paragraph 17. Borrower's covenants and ayreemeants shall be joint and several. Any Barrower who co-signs this Security
Instrument but does not execute the Note: (a) ig co signing this Security Instrument anly {0 morigage, grasi! and convey
that Borrower's interess in the Property under the t:rms of this Security Instrument; (b) is not personally obligated to pay
the sums secured by this Security Instrument; and (<) darees that Lender and any other Borrower may agree to extend,
madify, forbear or make any accommodations with regard to the terms of this Security Insirument or the Note without
that Borrower's consent.

11, Loan Charges. Il the ioan secured by this Security Instrument is subject 1. a Jaw which sets maximum loan
charges, and that law is finally interpreied so that the interést or other Joan charges collected or to be collected in
connection with the loan excoed the permitted limits, then: {(a) ~ay. such loan charge shall be reduced by the amount
necessary 1o reduce the charge to the permitted limis; and (b) any .2 already collected from Borrower which exceeded
permiited himits will be refunded to Borrawer. Lender may choose‘ta n=ke this refund by reducing the principal owed
under the Note or by making a direct payment 1o Borrower. If a refuna ridrices principal, the reduction will be treated as a
partial prepayment without any prepasyment charge under the Note.

13. Legislation Affecting Lender’s Rights. I enactment or expirition of applicable laws has the effect of
rendering any provision of the Note or this Securiry Instrument unenforcesble .\wecording 1o its terms, Lender, at its option,
may require immediate pryment in full of all sums secured by this Security Ins7r:ment and may invoke any remedies
perniittec bg; paragraph 19. If Lender exercises this option, Lender shall take the stcosupscified in the second paragraph of
parngruph 17.

16. Notices. Any notice to Borrower provided for in this Security Instrument <n il te given by delivering it or by
mailing i1 by firsr class mail unless applicable law requires use of another method. The ndlice shall be directed to the
Property Address or any ather address Borrower designates by notice 10 Lender. Any notive to Lender shall be given by
first class mail to Lender's address stated herein or any other address Lender designates by notice (o Barrower. Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lende: wher given as provideu
in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal tav’ 2id the Jaw of rhe
Jjurisdiction in which the Property is located. In the evenl that any provision or ctause of this Security istiument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Insirumeri.0- the Nate
which can be given effect without the conBicting provision. To this end the pravisions of this Security Instruiient and the
Nate are declared 10 be severable.

16, Borrower's Copy. Borrower shall be given one conformed copy of the Nole and of this Security Instrument.

17. Transfer of the Property or a HBeneficial Interest (n Borrower, If al} or any part of the Property or any
interes! in it in sold or transferred (or if a beneficial interest in Borrower is sold or rransferred and Borrower is not a natural
person) without Lender's prior written consent, Lender may, ai its option, require immediate payment in full of all sums
secured by rhis Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
federal Jaw as of the date of this Security [nstrumeant.

IT Lender exercises this option, Lender shall give Borrower natice of acceleration. The notice shall provide a period
of not less than 30 days from the dute the notice is delivered or mailed within which Borrawer tmust pay all sums secured by
this Security Instrument. If Borrower fails 10 pay these sums prior o the cxpiration of this period, Lender may invoke any
remedies permitted by this Security Instrumeni without further notice or demand on Rarrower.

18. Baorrower's Right to Reinstate, 1T Borrower meets certain conditions, Barrower shalt hove the right to have
enforcement of this Security Instrument discontinued al any fime prior to the earlier of: {(a) 5 duys (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Insirument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(n) pays Lender all sums which then would be due under this Security Inssrument and the Note had no acceleration
accurred; (h) cures any default of any other covenants or agreements: {c) pays 2l expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonable attorneys' fees; and (d) takes such action as Lender may
reasonably require (o assure that the lien of this Security Instrument. Lender's rights in the Property and Borrawer's
obligation ta pay the sums secured by this Security Instrumemt shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no accelerution had
occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs 3 or 17




